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NOK ,,ACK-PoanHa” AL}
Aoknag 3a geiHocTTa 33 2022 .

OBLWA UH®OPMALIUA 3A KOMNAHUATA

MNeHcnoHHoOCUrypuTenHa komnanua ,[CK — PoguHa” ALl (HapuuaHna no-aony 3a kpatkoct NOK ,ACK-
PoaunHa” Al uan ,kKomnaHuUATa") oCcbluecTBABA AMHOCT NO AOMBAHNTENHO NEHCUOHHO OCUTYPABaHE No
cmucbna Ha Kogekca 3a couunanHo ocurypasaHe. KomnaHMATa ynpaBnaBa akTMBUTE U agMUHUCTPUPa
UHOMBMAYANHUTE NAPTUAM Ha OCUIYpEeHUTE /Aul@a B NpPeacTaBNABaHMTE OT Hes d¢oHaoBe 3a
AONBAHUTENHO NEHCUOHHO ocurypasaHe n ¢oHAOBe 33 M3BbPWBAHE HA NAAWAHWUA, C LeN U3nnawaHe
Ha AONBAHUTENHN NEHCUU NPU HAcTbNBaHe Ha ocuryputeneH cnydan. NMOK ,ACK — PoauHa” AL e
NIMUEH3MPAHA 33 U3BbLPLUBAHE HAa AeWHOCT NO JONBAHUTENHO NEHCMOHHO OcurypasaHe ¢ JlnueHsus
Ne 04 ot 03.10.2000 r., u3pgangeHa oT Jbp)KaBHA areHUMA 3a OCUrypuTeneH Hag3op (nNoHacToAwem
Komucua 3a puHaHcoB Haa30p).

B npoaykrosoTo noptdonuo Ha NOK ,ACK-PoguHa” All ce BKAOYBAT BCUYKW NPeABUOEHU OT 3aKOHA
$dopmu Ha AONBAHUTENHO NEHCUOHHO OCUIYPABaHE ~ 33AbMKUTENHO U 0BPOBONHO, KaKTo 1 PpoHaoBe
3a U3BbplIBaHE Ha NAawaHuA. KomnaHuAaTta e perMcTpupana v ynpasansa chegHute ¢oHgose:

e YHuBepcaneH neHcuoHeH ¢poug, ,ACK — PoguHa” (HapuuaH no-pony 3a kpatkoct YN ,ACK-
PoguHa” nnu ,YN®“) dpoHg 33 AONBAHUTENHO 3a4BMKUTENHO NEHCUOHHO OCUTYPABAHE;

¢ MpodecuoHaneH neHcnoHeH poHpa, ,ACK — PoguHa” (HapuuaH no-gony 3a kpatkoct ,MNNe , ACK-
PoguHa” unu ,,NN®P“) poHA 33 AONBAHUTENHO 334 BMKUTENHO NEHCUOHHO OCUTYPABaHE;

e [lobpoBoneH neHcuoHeH ¢oHg, ,,ACK — PoguHa” (HapuuaH no-gony 3a Kpatkoct ,,AN¢ ,ACK-
PoguHa” unu ,,AMN®“) poHA, 33 AONDBAHNTENHO AO6POBOAHO NEHCUOHHO OCUTYPABAHE;

e [lobposoneH neHcnoHeH doHa nNo npodecuoHanum cxemu ,ACK — Poguna” (HapwuuaH no-gony
3a Kkpartkocrt ,ANPNC ,ACK-PoguHa” vaun ,ANPNC”) boHA 33 AONBAHUTENHO A06POBONHO
NEHCUOHHO OCUrypaABaHe No NPOPECUOHaNHU CXeMU.

o @doHA 3a u3nnawaHe Ha NouaHeHn nencun ,ACK-PoanHa” (HapuyaH nNo-4oAay 3a KpaTKoCT
»OUNN ,,ACK-Poauna”) poHa 3a n3nnawaHe Ha NOXKUIHEHMU NEHCUHK;

o &doHA 33 pascpoyeHn naawanua ,ACK-PoanHa” (HapuuaH no-aony 3a kpatkoct , PN ,ACK-
PoaunHa”) doHg, 3a uannawaHe Ha pa3cpodeHH NaaLaHuA No Yn. 1673, an. 1 ot KCO.

KomnaHuaTa 13BbpluBa €4MHCTBEHO 4eWHOCTU, CBBHP3aHW C AONMBIHUTENHO NEHCUOHHO OCUIYPABaHE U
He MOKe A3 OCbLLECTBABA APYrM CAENKM, KOUTO He Ca CBbP3aHM NPAKO ¢ NpeameTa i Ha AelHOCT.

NOK , ACK-PoauHa” ALl uma cTabunHo npucubCTBUME Ha HBArapCKMA NEHCUOHHO-OCUIYPUTENIEH Nasap,
OT/I4aBaLlLo ce C:
» yCTOMUMBOTO Pa3BUTHUE Ha KOMNAHWUATA U YBEIMYaBaHe Ha Na3apHUTE i NO3MUMK;
» ycnewHua 6usHec noaxon;
» NpeaoCTaBAHETO HAa MNbAHATA rama OT NEHCMOHHO-OCUTYPUTENHU NPOAYKTHU, NPeaABUAEHU B
AeiCTBALLOTO 3aKOHOAATENCTBO;
» WHUPOKOTO TEPUTOPUANHO NOKPUTUE Ha MpEXKaTa 3a 06CNYKBaHe Ha KNMEHTUTE U CTPemeX 33
AoAAbpKaHE Ha BUCOKO NpodeCMOHANHO HUBO HA NPEAOCTABAHUTE YCAYIU.
KomnaHusaTa ce e yrBbpAMNa KaTO HAAEKAEH U KOPeKTeH NapTHbOP 33 CBOUTE KAMEHTU N KOHTPAareHTH.
YneH e Ha ACoUMaLMATa Ha NEHCMOHHOOCUTYPUTENHUTE ApYKecTBa B Bbarapms.

NpasHo-opraHU3aunoHHa popma

NOK ,,ACK-PognHa” ALl e aKuMoHepHO ApYy*KecTBO Cbe ceganuuwe B rp. Codun, Penybanka bvarapus,
NbpPBOHAYANHO perncTpupaHo nog umeto ,KoonepatueeH neHcuoHeH ¢oHa’ ALl ¢ PeweHne Nel Ha
Coduitckn rpaacku cba no ¢.g. Ne 13466 or 21.10.1997r. KomnaHuaTa e npepeructpupaHa B
TbproBckua perucTbp u pernctop KOSIHL npy AreHumara no enuceaHuATa ¢ EMK 121507164,

AKUMOHEepHa CTPYKTYpa



NMOK ,ACK-Poauna” ALl
Loknap 3a geliHoctTa 33 2022 r.

OCHOBHMAT aKunoHep B KomnanuAaTa e ,banka [ICK” Afl, npuTeskasawia 99.85% OT perucrpupaHus
KanuTan, a octaHanata vact o1 0.15% e nputexaHue Ha Apyry IOPUAMYECKN M.

OpraHu Ha ynpasaeHue

NOK ,ACK-Poanua” ALl nma aABycTENeHHa cMCTeMa Ha ynpasneHue. OpraHuTe Ha ynpasieHue ca Ob6wo
cbbpaHue Ha akuroHepuTe, Hag3opeH cbBeT u YnpasuteneH cbeeT. Kom 31.12.2022 r. YnpasuteaHuaT
1 Haa30pHUAT CbBET MMaT CNeHWA CbCTas:

HapsopeH cbBer: Brnonnna MapuHoBsa — npeaceaaren;

Yaba Harm —unew;

AlHakM flHaKWeB — HEe3aBUCMM Y/IEH MO CMUCBAA Ha uA. 1214t ot KCO
YnpasureneHn cbeet: bosaH CtedoBs — npeacenarven;

Avana Mutesa — unen Ha YC (ocso6ogeHa, cuntaro ot 01.01.2023 r.);

Hukonait Mapes — uneH Ha YC 1 FnaBeH U3NbAHWUTENEH AUPEKTOP;

PymaHa CotupoBa — uyneH Ha YC v U3anbnHuteneH aupekTtop (ocsobopeHa,

cumTaHo ot 01.01.2023 r.);

Muxann Cotnmpos — unex Ha YC 1 U3nvnHuTenes aMpextop

CurnacHo B3eTo peweHune Ha Hap3opHua cbBeT o1 22.12.2022 r. Ca M3BbPLIEHW NPOMEHU B CbCTABa Ha
Ynpasutenuua coeet Ha MOK ,ACK-PoauHa® Afl, kato cuutaHo ot 01.01.2023 r. PymaHa BosHoBa
Cotuposa u [uana [levesa MuTeBa ca 0cBo60AeHN KaTo 4neHOBE Ha YnpasuTenHua cuBet Ha NOK
~ACK-Poauna“ Afl. PelieHneTo 3a NnpomaAHa Ha CbCTasa Ha YNpasuTenHus cuseT Ha MOK »ACK Poauna”
€ BnucaHo B Tbprosckma pernctop Ha 09.01.2023 r.

Mpu onpepensHe Ha CbCTaBa Ha CbBETUTE € NPUNOKEH NPUHLUMNBLT Ha KONEKTUBHA npodecuoHanHa
KBaAndUKauma 1 e ocurypeH 6anaHcMpaH CbCTas KaTo rapaHLmMA 3a BUCOKO HUBO Ha KOMMNETEHTHOCT 3a
cTabnNHO U pasyMHO ynpaBaeHMe Ha KOMNAHKMATA.

MoK ,ACK-Poauna” Al ce npeacTasnaBsa 3aefHO OT ABaMa OT BCEKU OT U3NbAHUTENHUTE ANpeKTopun
WAKN OT U3NBAHUTENEH ANPEKTOP U NPOKYPUCT.

[laHHU 332 KOHTAKT C KOMNaHUATA:

Cepanuuie n agpec Ha ynpasneHue:

Codma 1303, 6yn. ,An. Crambonuitckn” Ne101, Mon Codus, Codua Taybp, eT.4
dakc: 02 /942 70 18, Ten.: 02 /942 70 17

email: rodina@dskrodina.bg

cTpaHuua B UnTepHer: https://www.dskrodina.bg/

Hap3op Hag aeitHocTTa

[etHoCTTa Ha KOMNaHUATa NOA/IEXKM HA HAZ30P OT CNELMANU3NPAH AbPKABEH OPraH ¢ NPaBOMOWMA A3
perynvpa v ocblecTBABa HaA30p Ha KanWTanoBuA, 3aCTPaxoBaTe/HUA WM Nasapa Ha AONBAHUTENHOTO
NEHCUOHHO OCUrypABaHe:

Komwucua 3a duHaHcos Hagsop, 1000 Codus, ya. Byaanewa Ne16, www.fsc.bg

CoBmecteH PprHaHCOB OQUT

FopuwHNTe GUHAHCOBM OTYETH HA KOMNAHUATA U YNPABAABAHNTE OT HeA POHA0BE 3aAbAKUTENHO Ce
NnpoBepABaT W 3aBEPABAT CbBMECTHO OT [1BE OAUTOPCKMN APYIKECTBA, KOUTO Ca PErMCTPUPAHK OAUTOPU
CbrNacHo 3aKoHa 3a HE33aBUCMMMA PUHBHCOB 0AUT B Bbarapua. Mpes oTueTHaTa GpUHAHCOBA roguHa 3a
0AMTOPK Ha KoMNaHuATa 6axa nsbpaHu , bpHcT U AHr OguT “ 004, n ,,AGA” Q0L - egHK OT BOAEIWMTE
opraHu3aumun B CTpaHaTa, NpeAocTasAwmM npodecuoHanHn ycnyrm 8 chepara Ha oauTa:, bpHCT U AHr
Oaut“ 004 - 6yn. ,Llapurpaacko woce” Ne 47A, Monurpadus, et.4, https://www.ey.com u ,AGA” 00,
- yn. ,,O6opuwe” Ne 38, 1504 Codpua, www.afa.bg/bg.



NOK , ACK-PoaguHa” Al
Doknap 3a periHocTTa 3a 2022 r.

3a 0AMUTMpaHMA Neproj U Kbm AaTtaTa Ha To3u A0KA34 , bpHCT u AHr OauT “ OO/] npeaocTasu, unu e B
npoLec Ha NpeaoCcTaBAHE Ha [lpy)KecTBOTO M ynpasassaHWTe OT Hero GoHA0BE, Ha CAeAHUTE YCAYTu:

CbBmecTeH 3aabmknTeneH GUHAHCOB OAUT NO 3aKOH Ha GUHAHCOBUTE OTYETU Ha KomnaHuaTa
¥ ynpasnasaHuTe OT Hea GOHA0BE, U3rOTBEHU 3a FOAMHATA, 3aBbpBawa Ha 31 aexemspu 2022
r., 8 cbotBetcreune ¢ MCPO, npueru ot EC;

AHra)XMMEHT 3a U3BbLPIIBAHE HA AOrOBOPEHWU NPOLEAYPU CbINIACHO U3NCKBaHWATA Ha yn. 187,
an. 3, 1. 2 nun. 252 ot KCO 3a npeacrasane npea Komucuata 3a puHaHcos Haazop (,KPH”) Ha
AOKN3A Ha CLbBMECTHUTE PErucTPUPaHN OAMTOPWU OTHOCHO CLOTBETCTBME Ha MCTOPMYECKaTa
d1HaHCOBa MHPOPMALMA MEXAY TOAUIIHUTE OTYETM 33 HAA30pPHM uenn Ha KomnaHuaTa M
$oHAaoOBETE, yNpaBAABaHK OT HeA, N3rOTBEHW KbM 1 33 FOAWHATA, 3aBbPLIBALLA Ha 31 AekemBpy
2022 r. cvrnacHo nanckBaHuATa Ha Hapepa6a Ne 63, u 0aMTUpaHUTE rogMiuHN GUHAHCOBU OTUETH
Ha [pyxecTBoTo U GOHAOBETE, U3rOTBEHU B CHOTBETCTBME CLC 3aKOHA 33 CYETOBOACTBOTO M
MexayHapoaHuTe cTaHaapTh 3a ¢uHaHcoso oTtuuTane (,MCP0O”), npuetn ot Esponelickus
cvio3 (,EC”) 3aroavHarta, 3aBbplusalla Ha 31 aekemepu 2022 r. AHFraXXMMEHTBT cneaga Aa 6bae
U3NbAHEH B CbOTBETCTBUE C M3MCKBaHWATA Ha MexayHapoaeH CTaHAapT 3a CBbp3aHu No
cvabpaHue yenyru (,MCCCY*“) 4400 (npepaboTen) AHeaxumenmu 3a do2osoperu npoyedypu
AHIa)KMMEHT 33 M3BbplIBaHe HAa AOTOBOPEHU NPOLLEAYPU CbINACHO U3UCKBAHWATA Ha yn. 187,
an. 3, 7. 3 ot KCO 3a npepacrasaHe npes Komucuata 3a puHancos Hapzop (,KPH”) Ha aoknag Ha
CbBMECTHUTE PerucTpupaHyn 0aMTOPU OTHOCHO CBLOTBETCTBMETO Ha CUCTeMaTa 3a ynpasneHue
Ha KomnaHuaTa ¢ usncksaHuata Ha KCO 1 akToBeTE NO NpuaaraHeTo my Kbm 31 gekemspu 2022
r. AHraxvmeHntoT cnepga pAa 6bae u3NbAHEH B CLOTBETCTBME € W3MCKBAHUATA Ha
MexayHapoaeH CTaHAapT 3a CBbp3aHu NO ChabpxaHue yeayru (,MCCCY") 4400 (npepaboTeH)
AH2axtumeHmu 3a 002080peHU npoyedypu.

3a oauTMPaHUA NEPUOA U KbM JaTaTa Ha Tosu aoknag ,A®A” OO[ npenoctasu, aM e B Npouec Ha
npeaocrasaHe Ha [lpyXecTBOTO U ynpasaasaHuTe oT Hero $OHAOBE, Ha CAeAHUTE YCAYTu:

CoBmecTeH 3aabmkmTeneH GUHAHCOB OAUT MO 3aKOH Ha PUHAHCOBUTE OTYETH Ha KomnaHuATa
1 ynpasnasaHute oT Hea GOHA0BE, U3rOTBEHU 33 TOAMHATA, 3aBbpweawa Ha 31 aekemspn 2022
r., 8 cvotsetcrene ¢ MCOO, npuetu ot EC;

AHraXXMMEHT 3a U3BbPLIBAHE Ha AOTOBOPEHU NPOLEAYPH CLINTACHO U3UCKBaHWATA Ha un. 187,
an. 3, 1. 2mun. 252 ot KCO 3a npeacrasare npea Komucuata 3a dpuHaHcos Haasop (,KPH") Ha
AOKNAL Ha CbBMECTHUTE PErMcTpUpaHnM OAMTOPU OTHOCHO CLOTBETCTBME Ha MCTOPUYECKaTa
¢duHaHCcOBa MHPOPMALMA MEXAY FOAMWHUTE OTYETM 33 HAA30PHU uenu Ha KomnaHuata u
doHaoBeTE, yNpaBNABaHM OT Hes, M3rOTBEHW KbM U1 33 rOAUHATa, 3aBbPLIBaLLa Ha 31 AeKemBpy
2022 r. cbrnacHo nsucksanmnaTa Ha Hapen6a Ne 63, u ogutnpaHuTe roguiuHU GUHAHCOBM OTYETH
Ha [pyxecTBoTo 1 poHAOBETE, U3rOTBEHW B CLOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO M
MexayHapoaHuTe cTaHaapTv 3a ¢uHaHcoso otuutaHe (,MCP0”), npuetn ot Esponeitckus
cvio3 (,ECY) 3aroaunaTa, 3asbpiBawa Ha 31 aekemepu 2022 r. AHraXMMEHTBT chesBsa Aa 6bae
U3Mb/AHEH B CbOTBETCTBME C M3UCKBaHWATA Ha MexayHapogeH CTaHgapT 3a CBbpP3aHW No
cvabpkanue yeayru (,MCCCY”) 4400 (npepaboteH) AnzamumeHmu 3a  dozosopeHu
npoyedypu.

AHIaXXMMEHT 33 U3BbLPLIBAHE Ha AOTOBOPEHU NPOLEAYPU CbINACHO M3UCKBAHWATA Ha yn. 187,
an. 3, 7. 3 ot KCO 3a npeacTasaHe npes Komucuara 3a dbruHaHcos Haa3op (,KPH”) Ha poknag Ha
CbBMECTHUTE PEerucTpUupaHn o0AMTOPU OTHOCHO CHLOTBETCTBMETO Ha CUCTEMaTa 3a ynpasneHuve
Ha KomnaHusTa ¢ usucksaumata Ha KCO v aktoBeTe No npunaraHeto my Kbm 31 aekemspu 2022
r. AHraxumeHTbT cnegsa fga 6bae M3NbAHEH B CLOTBETCTBME C M3MCKBAHUATA Ha
MexayHapoaeH CTaHAapT 3a CBbp3aHu MO ChAbpKaHue ycayru (,MCCCY*) 4400 (npepaboreH)
AHeaxcumeHmu 3a 0ozo8opeHu npoyedypu.

PE3YNTATHU OT SIEWHOCTTA NO YNPABAEHUE HA NEHCUOHHWUTE ®OHAOBE



NOK ,4CK-PoanHa” A
Doxknap 3a geliHocTTa 3a 2022 r.

Npes 2022 r. NOK ,ACK-PognHa” ALl NnpoabaKU BH3XOAALLOTO CU PasBUTUE OT NPeAXOAHUTE rOANHM,
KaTo NOCTUrHa yBENIMMEHUE Ha Na3apHWA CU AAN 1 N0 ABaTa OCHOBHMW NOKa3aTens, XxapaKTepusupalum

[eHOCTTa NO AONBAHUTENHO NEHCUOHHO OCUTYpPABaHe — 6POit OCUIYPEHM ULA U Pa3mep YNpaBafBaHn
aKTUBM.

Bpoii ocurypenn anua

Kbm 31 gekemspu 2022 r. B neHCMOHHUTE PpoHaoBe, ynpasaasauu ot NOK , ACK-PoauHa” AL, yuneHysaT
0610 934 075 nnua. OT HaYaNoOTO Ha roAMHATa OCMIypeHUTE LA Ca Ce YBENNYUAN HeTHO ¢ 59 480,
KoeTo npeactasnasa pueT oT 6.80 %. 3a cpasHeHune npe3 2021 r. HapacTBaHeTo e 6uno 60 398 nuua,
npeacTaBNABaWO PbeT oT 7.42 % cnpamo 2020 1. PerucTpupaHuAT HETEH NPUPACT Ha OCUTYPEHN AMLA B

ynpaeaasanute ot MNOK ,[AICK-PoauHa” Al neHcHoHHW GOHA0BE € NO-BUCOK OT TO3W Ha ue/iuna nasap,
KoWTO npe3 2022 r. e 1.52 %.

B cnepsawata TabnunLa € NOCOYEHO U3MEHEHUETO Ha BPOA Ha OCUTYPEHMTE MLA C BHOCKM No GoHAOBE
npe3 2022 r., B cpaBHeHue ¢ npeaxogHaTa 2021 r.

2022 2021
n
er;c:::en Aexemspn | HapacrsaHe Puer % Aenz(;u;: U HapacrBane Poer %
2022 2022/2021 | 2022/2021 2021/2020 | 2021/2020

yne 748 333 58776 8.52% 689 557 55397 8.74 %
nno 56 210 3995 7.65 % 52215 5124 10.88%
ane 119538 (3 253) (2.65) % 122791 (17) {0.01)%
anenc 9994 (38) (0.38) % 10032 (106) (1.05) %
O6uwo 934 075 59 480 6.80% 874 595 60 398 7.42%

Cnopep nyb6aukyBaHWUTe NpeaBapuTeNHU aHHN Ha yeb cTpaHMuaTa Ha KOMUCUATA 3a pUHAHCOB Haa30p,
KbM 31.12.2022 r. NOK ,, ACK-PoanHa” ALl 3aema 3-To MACTO NO NasapeH gan Ha HGaza 6poii iMua cnpamo
OCTaHanuTe ApyXecTsa, onepupawm Ha 6barapckua NeHCMOHHOOCUTYPUTENEH Nasap:



NOK ,ACK-Poguna” Al
Doknap 3a pelHocTTa 33 2022 1.

Iazapen Asa HA MEHCHOHHOOCHTYPHTEHHTE APY’KECTBA MO0 GPOs HA OCHIYPEHHTE
JIHIA B YNIPABJAABAHHTE OT TAX MEHCHOHHH POHAOBE KM
31.12.2022r.

"MEHCHOHHOOCUT'YPH
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HN3amouruk: www.fsc.bg

Npes oT4yeTHaTa rogmHa o6WmMAT NasapeH AsN NO AULA HA NEHCUOHHMTE PpoHAOBE, ynpasaasaHu oT NOK
»OCK-PoanHa® Al e HapacHan ¢ 94 6asucHU ToukK, oT 18.03 % B Kpas Ha 2021 r. Ha 18.97 % B KpaA Ha
2022 r. 3a paHageceTa NoOpeAHa roiMHa KOMNaHUATA NOCTUrHA HAW-TONAMO HapacTBaHe Ha Na3apHUA
OAN CNPAMO OCTaHaNMTE NEHCUOHHOOCUTYPUTENHN APYIKECTBa.

HeTtHu akTusu

Kbm 31 gexemspun 2022 r. HeTHWTE aKTUBU Ha ynpasnasaHute ot NOK ,ACK-PoauHa” ALl neHCUOHHM
doHaose Bb3AM3aT Ha 3 712 330 xun. NB., KOETO NpeacTasnABa HapacTsaHe ¢ 42 657 xun. Ne. CNpAMoO
Kpaa Ha npeaxoAHaTa roavHa. Mo Tosum nokasaren NOK ,,ACK-PoguHa” AL, ot6enassa 1.16% pwbeT npes
2022 r. Kato uenmat nasap 6enexu oTpUUATENEH PBCT MO CTOMHOCT Ha aKTUBUTE HA MEHCUOHHWTE
$oHpose (-1.75 % cnopeg nybankysaHata npeasaputenta nHGopmauma Ha yeb cTpanuuata Ha KOH).
He3asucumo ot 0611070 HamanABaHe Ha HETHUTE aKTMBMW Ha Na3apa, KoeTo e 342 025 xun. NB., HETHWUTE
aKTUBM Ha doHposeTe ynpasnaeanu ot MOK ,ACK-PoanHa” Afl HapacTear.

O6wmat nasapen aan Ha NOK ,ACK-PognHa” AZ} no pasmep Ha aKTUBY B YNpPaBAABAHUTE NEHCUOHHM
¢oHaoBe HapacTBa oT 18.76 % B Kpan Ha 2021 . Ha 19.32 % B Kpas Ha 2022 r., KOETO € yBeNnueHne CbC
56 6asncHu Toukmu 3a eaHa rogwHa. Cnopes Ny6/MKyBaHaTa HEOKOHuaTeNHa MHGOPMAUMA Ha yeb
CTpaHuuaTta Ha KOH, kbm 31.12.2022 r. komnaHuATa 3aeMa 3-TO MACTO NO nasapeH Aan Ha 6asa
YNpaBAABaHW aKTUBK, 3MEKAY ACWCTBALMTE Ha Na3apa NEHCUOHHOOCHIYPUTENHN ApYReCcTBa:



NOK , ACK-PoauHa” ALl
Aoknapa 3a aeHocTTa 33 2022 r.

ITaszapen ass1 HA NEHCHOHHOOCHTYPHTE/HHTE APYKECTBA N0 Pa3Mep HA HETHHUTE
AKTHBH HA YNPaBJAABAHHTE OT TAX NeHcHOoHHU dongoBe KbM 31.12,2022 1.

"TNIEHCHOHHOOCUTI'YP
UTEJIEH UIHCTUTYT"

A
MO/ "TOTIIMHA" Afl | Ofl%
1.58% CHenoa AJUIBOIT:
MOA "BBAELUE” ALl JKUBOT U 3APABE"

2.65% EAJl
TMOAJ "LIKB - CUJTA" 0.13%
9.14%
L TMOK “JIOBEPHE" AJ{
"TIOK OBB" EAJl ) 24.74%
10.55%
MOK "CBITACHE" AJl
[OA *ANHAHLL 9.73%
BBJICAPHSA" AJl
21.15% TMOK "JICK - POIUHA"
All
19.32%

Usmounux: www.fsc.bg

M3meHeHWeTo Ha HeTHMTe akTMeM no ¢oHAoBe npe3 2022r. U CPAaBHEHWETO Ha Pe3yNTaTUTe C
npeaxogHata 2021 r. e npeacTageHo B cneagalara Tabavua:

/8 xun. ns./
2022 2021
"e:::::: - Dekemspn/22 HepCyBakE Pcri Aekemspu 2021 Hac::)c;;?e Poer %
2022/2021 | 2022/2021 2020 cnpamo 2020
yno 3299 365 64 105 1.98% 3235260 567 734 21.28%
nneo 254 413 (6372) (2.44)% 260 785 40784 18.54%
ane 142 621 (12 434) (8.02)% 155 055 25275 19.48%
Anénc 15931 (2 642) (14.23)% 18573 262 1.43%
06wo 3712330 42 657 1.16% 3669673 634 055 20.89%

N3meHeHMeTOo Ha HETHMTE aKTUBU Ha YNPaB/IABAHUTE OT KOMNAHUATA NEHCUOHHN GOHAO0BE NO ENEMEHTH
npe3 2022 roanHa e NpeacTaBeHo B CeaBaLuaTta rpaduka:



MNOK ,, ACK-PoguHa” AL
JoKknapg 3a geliHocTTa 33 2022 .

N3meHeHne Ha akTuBUTE Nos ynpasneHue npes 2022r.
/mnH. nB./
3,670 3,712

$®OH/A0BE 3A U3BLPLUBAHE HA NNALWAHUA
doHp 33 n3nnaLlaHe Ha NOXKUIHEHU NEHCUK

OcurypeHo anue npuaobrsa Npaso Ha AONBAHUTENHA NOXKWU3HEHA NeHCUA 3a CTapPOCT NPU HaBbpLluBaHe
Ha Bb3pacTTa no YA. 68, an. 1 or KCO. To uma npaso Ha AONBAHUTENHA NOXMU3HEHA NEHCUA 33 CTAPOCT U
DO eAHa rovHa npeaun HasbplBaHe Ha Bb3pacrTa noyn. 68, an. 1 ot KCO, npu ycnosue, ye HaTpynaHute
CpeAcTBa No MHAMBWAYaNHaTa My NapTnia NO3BONABAT OTNYCKAHETO Ha TakaBa NeHCUA B pasmep, He
No-manbK OT pasmepa Ha MUHUMaZIHaTa NEHCUA 33 OCUTYPUTENEH CTax WU Bb3PAcCT No YA, 68, an. 1 ot
KCO.

Kbm 31 pekemspu 2022 r. neHcuoHepute Bbe PUNN “ ACK-PoguHa” ca 252, 0610 AMuarta ¢ oTNycHaTK
M U3NNATEHU NOXKU3HEHM NEHCUU OT BCUUKM GOHAOBE 33 M3NNalE@He Ha NOXWU3HEHW NEHCUM,
onepupaluym Ha 6barapckua nasap, ca 1 184, kato neHcuoHepurte 8b8 PUMN ,ACK-PoauHa“ ca 21.28 %
OT TAX.

Cpepcrsarta sbs GPUMM ,ACK-PoanHa” (CTOWHOCTTa Ha HeTHWTE akTMBu) KbMm 31.12.2022 r. ca 4 311 xun.
nB., kKoeTo npegcrasnasa 20.72 % or obwata CTOWHOCT Ha HETHUTE aKTUBM Ha BCUYKW dOHAO0BE 3a
M3nnawaHe Ha NOXXU3HEHW NeHCUK B CTpaHaTa.

KomnaHuaTa usnnala 4onbaAHUTENHA NOXU3HEHA NEHCUA 3a CTApOCT cpelyy NnpexsbpasHe Bb8 PoHAaa
Ha HaTpynaHuTe cpeAacTsa no MHAUBUAYaNHaTa NapTMAA Ha OCUTYPEHOTO NUUE UAW HA AONBAHEHUA
pasmep Ha cpeacTsata 8 cnyvaute no yn. 131, an. 2-5 ot KCO.

MNpes 2022 r. ot doHAa 3a U3nnawaHe Ha NOXU3HeHn neHcun ,ACK-PoauHa” ca wannatenn 339 xun.
nB., KOeTo npeacTaenasa 19.86% oT 0bWO U3NNaTEHN CPeACTBA OT BCUYKKM GOHAOBE 3a M3NNalWaHe Ha
MOXWU3HEHa NeHCUA B CTPaHaTa.

®doHA 3a pa3cpoyeHH NAAWaHUA

OcurypeHoTo nuue npu,q,oGuBa npasoTO Ha PA3CPOYEHO NiaulaHe, Korato e ﬂpMAOﬁMI’IO npaso Ha
AONbAHUTENHA NOXXU3HEeHa NeHCKA 3a CTapoCT NpU HaBbpLUBaHe Ha Bb3pacTra My No 4Yn. 68, an. 1 ot

KCO, HO cpepcTsaTa No uvHAMBMAYaZHATa My NapTUAA, BRAOMUTENHO Cneg, AOMBABAHETO ¥ npM
HeobXxoAMMOCT, ca HeAOCTaTLYHU 33 OTNYCKAHETO Ha AOMbAHUTENHA NOXU3HEHa NEHCUA 3a CTapocT B
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pa3mepa no ua. 167, an. 3 ot KCO, HO HagBMLWABAT TPUKPATHUA Pa3Mep HAa MUHUMAaNHaTa NeHCUA 3a
OCUFYpUTE/NIEH CTaXK U Bb3pacT no 4n. 68, an. 1 ot KCO Kkbm aaTaTta Ha onpepensiHe Ha CTOWHOCTTa Ha
cpeAacTBaTa no naprvaara.

Kbm 31 gekemspm 2022 r. aMua nonyuasawy pascpoyeHu naawanusa sus ®PN “ACK-PoanHa” ca 2 559
Avua. O6Wo NMuaTa ¢ OTNYCHATH M M3NAATEHU NEHCUM OT BCUYKM POHAOBE 3a Pa3CPOHEHN NNALEHUA,
onepupawu Ha 6barapckua nasap, ca 11 678, kato ot TaAx 21.91% ca neHcuoHepu sbvs GUNM ,ACK-
PoguHa“.

Mpes 2022 r. nuua NoAYYaBalWWM Pa3sCPOYEHN NANALLAHWA C OCTaTb4eH Neproa; Ao 1 roguHa—1 637 avua;
o7 1 ao 3 ropunu — 840 nnua; Haa, 3 roguHn - 82 anua.

Npe3 2022 r. ot ®PN ,ACK-PoguHa” ca usnnareHu 5 196 xun. ns., koeto npeacrasnaea 21.36% ot
NNalWaHnATa oT BCUYKK GOHAOBE 33 PA3CPOUEHMN NaLAHUA.

Cpeacrsata sbs PN ,ACK-PognHa“ (cTOMHOCTTa Ha HETHWUTE akTUBM) Kbm 31.12.2022 r. ca 10 695 xun.
ne., koeto npeacrasnasa 22.04% oT obwara CTOWHOCT Ha HETHUTE aKTUBM Ha BCMUKK GOHAOBE 3a
pascpouveHu naalaHuA B CTpaHaTa.

AEWHOCT NO NPUBANYAHE HA K/IMEHTH

NpuoputeTHO HanpasneHne Ha AeWHOCTTa NO NPUBAMYAHE HA KAMeHTM npes 2022 r. oTHOBO Gewe
NPexsbp/AAHETO HA OCUIYPeHW AWUUa OT NEHCUOHHWUTE ¢OHAOBE, YNPaBAABaHU OT APYru
NEeHCMOHHOOCUTYPUTENIHU APYXKECTBa, B CboTBeTHUTE doHAOBE, ynpasaasaHu ot MNOK ,ACK-PoauHa”
Afl. Npe3 oTyeTHaTa roAMHa KOMNaHWATA NOCTUTHA NONOXKUTENEH BanaHc KakTo no 6polt nnua, Taka U
no pasmep Ha NpexsbpAeHUTe CpeAacTBa B NEeHCUOHHUTE GOHAOBE, YNPABAABAHM OT HeA, KaTto 6axa
HaAMWHATM PBCTOBETE Ha ABaTa NoKasaTens oT npeaxoAHaTa roguHa. B cnegsawmre ase Tabanum ca
npeACTaBeHU pe3yaTaTuTe OT NPEXBbPAAHETO No Bpoii AnLa U HETEH pasmep Ha aKTUBM NPes oTYeTHaTa
2022 r. - 06wo0 1 nNo 1A GoHA, KAKTO U CPABHUTENHM AaHHK cnpamo 2021 r.

Mpes 2022 r. NOK ,ACK-Poguna” ALl e peanusnpana o6wWo nonoxuteneH 6anaHc ot NnpexsbpaaHe Ha
OCUIYPEHU LA, KaKTOo cneasa:

Nexcnoxen 2022 2021
doup Mpexsvpnenn | Npexsbpnenn Heto MpexsbvpnexHu MNpexsbpaenn | Heto
nvua or ML KbM nuua oT Apyrn AMUa Kom
apyrn Ne apyrn Ne ne Apyrm No
yno 102 210 47 860 54 350 92572 34944 57 628
nnoe 7947 3496 4451 7715 2 450 5265
Ane 51 106 (55) 113 80 33
O6uo 110 208 51462 58 746 100 400 37474 62 926

HeTHuaT 6poit Ha npuBAEYEHN WLA OT NpexBbpAAHe nNpes 2022 r. ce e cnagHan ¢ 6.64 % CNpAMO TO3N

npe3 2021r.

Npes 2022 r. NOK ,ACK-Poanna” Al e peanusnpana o6io nonoxkuteneH 6anaHc oT npexsbpasHe Ha
cpeAacTsa Ha OCUrypeHn AMua oT eauH GoHA Kbm Apyr u No GoHA0BE, KaKTO cheasa:

/8 xun. ns./

NeHcuoneH
dong

2022

2021
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Mpexsbpnenu | Npexsvpnexu MNpexsbpneHun Mpexsvpaexnn
aKTMBM OT aKTUBN KbM Hero aKTUBM OT APYIY | aKTUBU KbM Hero
apyru Ne apyru No no apyrn N®
yne 398 692 195 158 203534 360 687 138130 222 557
nne 34 343 17 290 17 053 33350 12977 20373
anoe 328 203 125 1073 402 671
O6wo 433 363 212 651 220712 395110 151 509 243 601

HeTHWAT pasmep Ha NPUBAEYEHU aKTUBM OT NpexBbpAAHe npes 2022 r. e cnagHan cNpAaMo TO3M Npes
2021 r. ¢ 9.40%.

DaHHuTe 3a pasmepa Ha HaTPyNaHK CPeACTBa HA eAMH KAUEHT Kbm Kpaa Ha 2022 r. v 3a NpeaxX0oAHuA 5-
roavweH nepuoa (B Ne.) ca KakTo cnepsa:

Pa3mep Ha aKymy/nMpaHU CPEACTBA NO MHAMBUAYANHATA NAPTVAA HA €ANH KAUEHT
Nexcuonen B NeBa 3a 5-roguuieH nepuog,
bona 2018 2019 2020 2021 2022
yne 3237 3801 4206 4692 4409
nno 3994 4468 4733 5050 4573
Ane 1041 1076 1057 1263 1193
AN®NC 1741 1915 1806 1851 1594

YcnewHute pesyntati, KOMTO nNocTurHaxme npes 2022 r., craHaxa Bb3MOXHW BnaroaapeHue Ha
NPodecroHan3ma Ha HawmnTe CAYXKUTENU B TbPTOBCKATa CTPYKTYPa U OCUIYPUTENHUTE HU NOCPEAHWLY,
KOUTO Ca OCHOBHUWAT KaHan 3a NPUBAMUYaHe Ha HOBMU KNWeHTU. Kniouos ¢pakTop 3a BUCOKUTE NpoaabeHn
PesynTatm u yCcTouMBOTO paslMpABaHEe Ha NasapHWUTE MO3MUMM Ha KOMNaHuATa e edekTUBHATa
opraHu3sauma Ha TbproBCKaTa HYU CTPYKTypa:

e [ledHoCTTa NO OCUTYpPUTENIHO NOCPEAHUYECTBO € OpraHu3vMpaHa W ce OCblEecTBABa B
CbOTBETCTBUE C NPUETUA OT YNPABUTE/IHWA OpraH NpaBUNHKUK Ha OCUrYPUTENHUTE NOCPEAHNLN
Ha MOK , ACK-Poauna” Afl, ¢ KOWTO ca pernameHTUPaHN OTHOLIEHMATA, Bb3HWKBALLW BbB BpPb3Ka
C OCbLUECTBABAHETO Ha OCUTYPUTENHO NOCPEAHUYECTBO OT UMETO Ha KOMNAHUATA.

* MNpu ckmousaHe Ha AOroBOPU 33 OCUTYPUTE/NHO MOCPEAHWUYECTBO KOMNAHMATA CTPUKTHO
OCbLLECTBABA KOHTPO/ 3@ CbOTBETCTBUE C HOPMATUBHUTE M BLTPELUHU M3UCKBAHWUA KbM NMUATa,
yNpa>KHABALWM Ta3u AeMHOCT.

® YCTaHOBEH e Cbuo TaKa epeKTMBEH NPOLLEC Ha NPEABaPUTENHO U TEKYWO obyyeHre Ha nuuaTa,
M3BbLPLIBALLM OCUIYPUTENHO-NOCPEAHNYECKA AEWHOCT OT UMETO Ha KOMNaHUATa. M3non3saitku
pasnudHn dopmu Ha obyyeHne (BCTBNMTENHO, NOAABKALLO, HAATPANAAWO, UHCTPYKTaXKK,
NpeaocTasAHe Ha AOCTHN A0 MHGOPMALMOHHU MaTepUanu), H1e ce CTPeMUM Aa NoASbpKame
BUCOKO HMBO Ha NPOdecHOHanHa NOAroTOBKA W KOMNETEHTHOCT Ha HAWWTE OCHIYpUTENHU
nocpeaHULM, C KOETO Ala rapaHTUpame KauecTBeHO 0BCNyKBaHe Ha KAUeHTUTe.

MHBECTULIMOHHA AEAHOCT

UHBsecTuumoHHaTa aelHocT Ha NOK , AICK-PoaunHa” Afl ce 0CblecTBABA B CbOTBETCTBUE C NPUHLMUNUTE
33 KaYecTBO, HAAEKAHOCT, AOXOAHOCT, IMKBUAHOCT N AusBepcudUKauma, NPy cna3saHe Ha 3aKOHOBUTE
M3NCKBAHWUA W OrpaHndeHus. Bb3 ocHoBa Ha CBOA NpodecrMoHaneH ONUT, HUE Ce NPUAbPIKAME KbM
CTpaTerna Ha akTUBHO yNpaBneHue Ha aKTMBUTE Ha NEHCUOHHUTE POHAOBE U MHBECTUPAME CpeaCTBaTa
Ha HaWuTe KAWEHTU NPU OTYMTAHE HA WHBECTULMOHHWTE BbL3MOMHOCTM Ha 6barapckua wu
MeXAyHapOAHUTE KanuTanoBU Nasapu, KaTo B3emame NOJ BHUMaHUE PUCKOBUA NPOodUAN HA BCEKU
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doHa, onpeaeneH B MHBECTMUWOHHATA My NOMUTMKA. CTpEMUM Ce Aa pPeanu3vpame KOHKYpPeHTHa
AOXOAHOCT CMPAMO CpeaHuTe 3a 6paHWa KWBa M Ype3 NOAABLPIKAHETO Ha pasymeH 6anaHc memay
ueneea LOXOAHOCT M NOET PUCK 3a HEHOTO nocTUraHe Aa 06e3neYnm CUIYPHOCT U YCTOMYUBO
HapacTBaHe Ha HaTPyNaHUTe CPEACTBA Ha HALWIMTE KAMEHTU B AbATOCPOYEH NAaH.

CTpYKTypa Ha akTUBMTE HA NeHCHUOHHUTE PoHAOBe

Cpeacrsata Ha neHcMoHHUTe dpoHAOBe, ynpaenasaHu ot NOK ,ACK-PoauHa” AL, ca MHBECTUPaHW BbE
BUCOKONIMKBUAHW 8KTUBM, THPIyBaHu Ha GBArapCKUA WU YyKAM Na3apu, C NPEBEC Ha YyKAECTPAHHUTE
uuBecTnumn. Kbm 31.12.2022 r. aKTUBUTE Ha yNpaBNABaHUTE OT KOMMNAHUATA NEHCMOHHM GPOHAOBE MMmaT

CNeaHOTO pa3snpeaeneHune:

yno "ACK - POAUHA"

12.43%

& [ bAroBY UEHHW KHWKS, M3A3NEHK UAN TaPAHTUPAHK OT

AbpasaTa
= Kopnopatunshuu obnuraymm

= AKumu, AanoBe U Npasa
s fleno3utu

= {TapuuHu cpeacTsa

Ane "ACK - POOUHA"

0.04%

1.94% |
= [Ib/rOBU LL@HHW KHIKA, N3AAACHY AV FaPaHTUPAHU OT
AbpHKasaTa
= Kopnopat1sHu o6avrauun

= AKUMY, NPABA U BapaHTH

a [lapvyHu cpegcTea

nNe "ACK - POAUHA"

0.04%

® [1bNroBu LIEHHW KHWKA, N3AIAEHU UNM FAPAHTUPAHU OT
Abpwasata
® KopnopatueHu obauraummn

= AKUMK, ARNOBE M NPaBa

w Mapuynu cpeacTsa

Anenc"AacK - POAUHA"™

0.04%

2.45% |
® [{LATrOBY UEHHW KHUXKA, U3A3EHN WM FapaHTUPaHK OT AbpasaTa
= KopnopatneHu obnuraumu
® AKuuu, Npaea v BapaHTH
® NapuyHyu cpeacTBa

n KDBTKOCPO‘JHM 83emMaHuvA
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Noptdeiinnte Ha neHcuoHHWTe doHaose, ynpasnasawu ot MOK ,ACK-Poauna“ Af, ca
CTPYKTYpUpPaKu U cbobpaseHn ¢ USUCKBAHMATA Ha HOpMaTMBHaTa ypeaba, MHBECTULMOHHATA
NONUTUKA M PUCKOBMA NPOdUN Ha BCEKN eanH OT doHAoseTe. B pamKkuTe Ha u3muHanata
roAnHa, B O4aKBaHe Ha NOBUWAaBaWA ce MHGNAUMA U 3aTAraHe Ha MOHeTapHaTa NOAUTUKA OT
CTPaHa Ha ueHTpanHute HaHKK, NO3NLMOHUPaxXme NopTdennnuTe oT AbATOBU LEHHW KHUXKA 3a
HeraTMeHWUTe edeKTh, KouTo buUxa NocneaBanmn cnep arpecUBHUTE AENCTBMA Ha LEHTpasHUTe
6aHKu.

MoBuLLEHNWETO Ha OCHOBHUTE NINXBU M CBUBAHE HA NapuTe B 06pblLEHME, B KpaliHa CMeTKa 61
TpAbBano Aa aosese Ao 3abaBAHE HA MKOHOMMKATa M eBeHTYanHo, A0 pelecus. Ha 6a3a Ha
Te3n OYaKBAHWUA, NPECTbNUXME KbM HamaneHuWe Ha eKcnosuumata Ha no-puckosute AUK u
yBesuyeHue Ha gena Ha NbPBOKNACHMTE TaKMUBa.

C uen na Hamannum puUcka NpY paseBUTHE Ha peuecua, Npeanpuexme AeNCTBMA NO HamanABaHe
Ha penaTMBHOTO Terno Ha AANOBUTE KHWXKa, CNPAMO 6GeHYMapKa W NpecTpyKTypupaxme
nopTdennuTe, KaTo HacoUMXMe UHBECTULMMTE KbM NO-AedaH3UBHI CEKTOPM.

MporHosute 3a WKOHOMMYECKOTO pa3BUTME, [0 rONAMAa CTeNeH Cce npenokpuxa c
AeNCTBUTENHOCTTa, KaTo 3apoAUAUTE ce TeHAEHLMM NPOABLANKABAT Aa Ce Pa3B1BaT, OCHOBHATA
W3HeHaAa fonAe OT HaXNYBAHETO Ha PYCKUTE BOMCKM B YKpaiiHa. ToBa e puck, KoiiTo e TpyaHo
Aa 6vae ynpasnasaH, a HafirpaZieH BbPXY OCTaHaNUTE YACTO NasapHU PUCKOBE, A0BEAE A0 eAHa
OT Hal-TPyaHUTE [OAMHW 33 YNPaBAEHWETO Ha nopTdeinn cnepBaly  Knacuuecka
MHBECTULMOHHA CTpaTernA, a WMEHHO pasnpefeNneHne Ha aKTUBUTE MeXAY aKuvu wu
obavrauuu,
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AoxoaHoct

B tabnuuata no-aony e npepctasBeHa peanusvpaHata AOXOAHOCT Ha YNpaBAABaHWUTE NEHCUOHHM
doHaoBe, u3uMCAeHa 3a ABAJECET U YeTMPU MecedeH nepuog Hasaa (31 gekemspu 2020 r. — 31

aekemspu 2022 r.) Ha roguwHa 6asa.

MeHCMOHHOOCUTYPUTENHO APYIKECTBO yne nne ane anenc
MOK ,osepue” All 4.19% (3.97)% (3.82)% -
NOK ,Cornacne” ALl G.72)% 0.76% 5.56% -
NOK ,ACK-Poauna” Afl 53)% (5.07)% 432)% (5.03)%
NOA ,Anmany Bearapua” All (3.22)% (2.70)% Q.58)% -
TIOK OBB (3.52)% (3.12)% (2.66)% -
NOAA ,LKB Cuna™ All 1.07% 2.80% 4.04% -
MOA ,Braewe " All (1.02)% 1L11% 0.76% -
NOK ,Tonanna” A (3.00)% (2.76)% (0.41)% -
»MNeHCMoHHoOCUTypUTEeNneH MHCTUTYT” Af] (0.90)% 0.14% 1.05% -
Hemoanduumpana npererneHa aoxoaHocT 3.47% 221)% (1.69)% -

3abenexra: flauHume ca 8b3 ocHo8a Ha 0606weHa utgopmayus om KOH

®UHAHCOBM PE3YNITATU OT AEMHOCTTA HA NOK ,,ACK - POAUHA” AL}

Kvm 31 aekemspu 2022 r. obujata cyma Ha akTUBMTE Ha KOMNAHUATA Bb3NM3a Ha 83 723 xuA. /8., KOeTo

e ysennyeru ¢ 0.44% cnpamo 2021 r.

CrpyKTtyparta Ha akTMBUTE M NacmeuTe KbM 31.12.2022r. e KakTo cneaBa:

CroiiHoct OTtHocuTeneH

{xwnn. nB.) AAN
AxTusu
MapuuHKn cpeacTsa U NAPUIHU EKBUBANEHTH 16 129 19.26%
MHBecTuuumM nNo cnpaseannsa CTOMHOCT B neyanbata unm
3arybara 44 424 53.06%
BaemaHua o1 neHcMOHHU doHaose 3699 4.42%
Mawunu, cbopbikeHuna U obopyasaHe 367 0.44%
AKTWBM C NpaBO Ha NO/A3BaHe 317 0.38%
HemaTtepuanHu akTusu 139 0.17%
OTcpoyeHn JaHbYHWU aKTUBKU 112 0.13%
KanutanusupaHu pa3xoau no A0roBopy C KAUEHTH 18 310 21.87%
Apyrv aktnen 226 0.27%
06wWw0 aKTuBH 83723 100%
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CrotiHoCT OtHocuTeneH

(xwn. nB.) AANn
Nacuen
3agbmKEeHWA  KbM  MepcoHana W OCUTYPUTENHM
WMHCTUTYUUH 1034 38.87%
TbproscKu 3aabaKeHUA 13 0.49%
JaHbyHu 3a4bNXKEHNA 372 13.98%
JIn3nHrosu 3aabaKkeHus 326 12.26%
LOpyruv 3apbnkeHus 915 34.40%
O6uwo nacusn 2 660 100%
Kanutan u pesepsu
OcCHOBEH aKUMOHEepeH Kanutan 10010 12.35%
3aKkoHoO8M pesepsn 1001 1.23%
HepasnpeaeneHa nevanba 35786 44.15%
Pe3epsu 3a rapaHTUpaHe Ha MUHUMANHA AOXOAHOCT 17 769 21.92%
Pe3epBu 3a rapaHTUpaHe Ha 6PYTHU BHOCKU 16 497 20.35%
06uL0 KanuTan U pesepsu 81063 100%
O6w,0 Kanuran, pe3epsun ¥ NACUBM 83723 X

Kbm 31.12.2022 r. e peanusnpaH NONOKUTENEH HETEH PUHAHCOB pe3ynTaT cnep AaHbuYHO obnaraHe 8
pa3smep Ha 15 685 xun. ns.., 8 cpasHeHue ¢ 20 001 xun. ne. npes 2021 r.

MpuxoguTte OT AeHOCTTa Ha KoMNaHUATa ca 06wwo 36 417 xuA. NB. KbM KPaa Ha OTYeTHaTa roauHa

Mpuxoaute Ha KOMNaHUATA OT TAaKCU U YAPDBKKW OT ynpasnfaBaHUTE NEHCUOHHU POHAO0BE Bb3NU3AT HA
42 003 xun. nB. n cnpamo 2021 r. (38 217 xun. ne.) ca HapacHanu ¢ 9.91 %. Haii-ronam gan B npuxoauTte
OT OCHOBHa JEeMHOCT UMaT NPUXOAUTE OT TaKCU U yapbKK oT YN® 91.17%. Cneppawarta rpaduka
noKassa CTPYKTypaTa Ha NpuxoauTte OT ynpaBaeHuWe Ha NeHCMOHWHW ¢oHAoBe No Buaoee GoHAOBE
/8 xun. ns./.

Mpuxoau OT ynpaBaaBaHUTE NEHCMOHHWU boHA0BE
42,003
Q5O g e P R ——————— 35,717
opn 8
ounn 3
9
anenc | 119
846
AN®  ug™ 209
2,840
NN w2652
38,295
NS o ———— e ——————— 34,07
0 5,000 10,000 15,000 20,000 25,000 30,000 35000 40,000 45,000 50,000
|
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O6wmAT pa3mep Ha pa3xoauTe 3a geiHocTTa npes 2022 r. Bb3AM3a Ha 19 132 xun. ne. B CTPYKTYpaTa Ha
pasxoauTe HAMA CbLLECTBEHW U3MEHEHUA CNPAMO NpeaxoAHaTa roguHa. C Hal-roNAM OTHOCUTENEH Aan
Ca pasxoauTe 33 KOMUCMOHHU HA OCUrypUTeNHW nocpeaHuun — 6 792 xun. ne., uam 35.50% ot
pa3xoauTe 3a AefHOCTTa, pPa3sxoau 3a 3annati — 6 197 xun. ns., nam 32.39% or pasxoauTe 3a geiHOCTTa
W pa3sxofu 3a Takcu 3a HaA30PHWU OpraHun v apyru Takew — 1 609 xun. ne., unm 8.41% ot pasxogure 3a
AerHocTTa.

YNPABNEHUE HA PUCKA

UHBecTMUMMTE WU ApyrMTe (UHAHCOBUTE aKTUBM, KAKTO M TAXHATa EKCNOSMUMA Ca ONOBECTEHW B
npunoxkenmata Kbm FoguwHua duHaHcoe otuer 3a 2022 r.

NOK ,,ACK - PoanHa” Al e n3noxeHa Ha pasnuuHn BUOOBE PUCK NPU OCHLLECTBABAHE Ha AEIHOCTTa Cu.
C uen edexTnBHO ynpasneHne Ha GUHAHCOBUTE M HEDUHAHCOBM PUCKOBE, HA KOUTO Ca M3OMEHU
KOMMNAHUATA W YNPaBAABaHUTE OT HeA POHAOBE, B KOMNAHUATA € Cb3AaAeHa U ce Npuaara CMcTema ot
BbTPEWHN NpaBuna U Npoueaypu, ypemaaluwm Tasu AeiHOCT. KOMNOHEHTUTE Ha NPUCBIMA PUCK Ha
KoMnaHuaTta n GoHaoBE ca TOYHO AeduHUPaHU BLB BbTpewHUTe npasuna (MpasunaTa 3a pucka Ha
KomnaHuATa u fMpasunara 3a npoueaypute 3a HabnoaeHWe, U3MEPBAHE U YNPABAEHWE HA PUCKA Ha
BCEKM OT ynpas/ifBaHWTe $OHAOBE), KaTo 3a BCAKA OTAE/HA KAaTeropua PUCK ca onpeaesieHmn NoaxoaALUM
MeToAU 33 U3MEepBaHe U OUEHABAHE, BKNIOYMTE/IHO KOAMHECTBEHU NOKa3aTenun 3a PUCKOBETE, KOWUTO
nNoaNexaT Ha KONUYECTBEHO U3MEpPBaHE.

> MNa3apHuAT PUCK MMa Hali-roNAMa OTHOCUTENHA TexKecT B 06LaTa CbBKYNHOCT OT PUCKOBE, Ha
KOWUTO Ca U3NOXKEHW YNPABNABAHUTE OT KOMNAHUATA NEHCUOHHU GoHAOBe. OCHOBHUTE BUAOBE
NasapeH pUcK, CBbp3aH C OTAENHUTE KnacoBe PUHAHCOBM aKTUBM Ca:
- JINXBEH — PUCKLT OT HaMaNABaHe Ha CTOMHOCTTa Ha WHBECTULMATA B eAUH PUHAHCOB
MHCTPYMEHT, MOpajin M3MEHEHME Ha HUBOTO HAa AMXBEHUA NPOLEHT, BAMAELL BbpXY
CTOMHOCTTa Ha TO3U UHCTPYMEHT;
- BaNyTeH — PUCKBLT OT HaMaNABaHe Ha CTOMHOCTTA Ha MHBECTULMATA B eAuH GUHAHCOB
MHCTPYMEHT, AEHOMUHUPAH BbB BaslyTa Pa3nnuyHa OT fIeB U €BpO, NOPaAM U3MEHEHUE Ha
0bmeHHMUA Kypc;
- LLeHOBM PUCK, CBbP3aH C MHBECTULMM B aKLIMU — PUCKDT OT HamanAaBaHe Ha CTOMHOCTTA
Ha MHBECTULUMATA B €AWH QUHAHCOB MHCTPYMEHT NpW HebNaronpuaTHM NPOMEHU Ha
nasapHuTe UeHM.
AAEKBaTHOTO YNpaB/ieHWe Ha TO3M PUCK Ce NOANOMAra OT Cb3AaAeHaTa CUCTEMA OF BLTPELLHU
NMMUTU - NO3UUMOHHW NUMUTK, Stop-loss aumuTh, VaR aumutu. lumutute nognexar Ha
perynspeH npernes u akTyanusauua 8 3aBUCUMOCT OT U3MeHeHuATa B cpesara. MNpunara ce
CUCTEMA 33 eCKaNauWa NPU UAEHTMOULMPAHU HApYWEHUA HA AUMUTH U Ca onpeaencHu
CpOKOBE 33 nNpeanpuemaHe Ha KOPUTWPALLM MEpKWU. 33 ynpasieHWe Ha NasapHUR PUCK ce
U3N0/I38aT pa3peLleHmrTe OT 3aKOHa UHCTPYMEHTH 33 HAMANABaHe Ha pUCKa.
KomnaHusaTa He e U310)KeHa Ha 3HauUTeNeH BanyTeH PUCK, AOKONKOTO OCHOBHUTE i CAE/KN 1
TpaH3aKuumn ca AeHOMUHMPaHK B NeBa M eBpo. Mpe3 oTYeTHaTa roanHa He €a CKAIYBAHU CAENKN
C AePUBATUBHU UHCTPYMEHTH.
> KpeanteH puCK e PUCKBLT OT HaMaNABaHe Ha CTOMHOCTTa Ha MHBECTUUMATA B eAuH PUHAHCOB
MHCTPYMEHT NPU HEOYaKBaHM CbOWTUA OT KpPeaWTeH XapaKTep, CBbLP3aHWU C EMUTEHTUTE Ha
$MHAHCOBU MHCTPYMEHTH, HacpewHaTa cTpaHa no 60pPCoBM U M3BBLHBOPCOBU CABNKM, KAaKTO U
AbpPXaBUTe, B KOMTO Te #3BbLPWBAT AEMHOCT. KpeauTHUAT PUCK NpoM3TM4A OCHOBHO OT
AbArosute GUHAHCOBU MHCTPYMEHTH, CBOBOAHUTE NApUUHM CPEACTBAa M AepUBAaTUBHUTE
AOroBOPU. 33 OUEHKaTa Ha KPeAMTHUA PUCK, KOMMNaHWATA B3ema Npeasus U3MEHeHUeTo B
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ueHaTa Ha cyana 3a 3awmTta oT KpeauTeH puck (CDS), OLEHKUTe Ha areHuUMuTe 3a KpeauTeH
PEUTUHT, KaKTO U PUHAHCOBOTO CHCTOAHME HA CLOTBETHMTE EMUTEHTH.

Nukeupaen puck e pPUCKBLT OT 3arybu npu HanoMuTeNHU npogabu Ha aKkTMBM npu
HebnaronpuATHM NasapHU YCNOBUA 3 NOCPELWAHE Ha HEOYAKBAHO Bb3HUKHANMU KPATKOCPOYHU
3aabmKeHUA. KoMNaHuATa OCHWLECTBABA YNPaBAEHWNETO Ha IMKBUAHUA PUCK Ype3 NoAAbpKaHE
Ha NapUYHMN CPEACTBA U UHBECTULUN BbB BUCOKONUKBUAHU GUHAHCOBU UHCTPYMEHTH!.
3aKOHOBMAT PUCK BKNIOYBA BCUYKN PUCKOBE 33 KOMNAHWUATA, CBbP3aHW C NpomeHn B Koaekca
33 COUMA/IHO OCUrypAaBaHe W ApYFM HOPMaTMBHW aKTOBe, peryanpawm AenHocTTa Ha
komnaHuata. MNogobHn npomeHn moraT Aa AgoBedaT A0 3aryb6a Npu NpUBEKAAHETO Ha
AeNHOCTTa B CbOTBETCTBUE C PETYNATOPHUTE U3UCKBAHUA.

MoANTUHECKUAT PUCK NPOMU3TUYA OT NOABA Ha CHTPECEHUA B NOAMTUUECKOTO NONOXKEHME,
BOAEWMN A0 B/OWABaHE HA HOPMANHOTO GYHKUMOHUPAHE Ha AbPKABHUTE OpraHn U
MHCTUTYLMUK. Tol ce u3pa3nsa 8 NpeaNpUEMAHETOo OT CTPaHa Ha OGULMANHUTE BAACTH Ha MEPKU
U MHALMATUBK, KOUTO moraT Aa A0BeAaT A0 BAOWABAHE Ha NAa3apHUTE U WHBECTULUOHHU
YCNOBUA, NPU KOMTO KOMMAHUATA OCHLLECTBABA CBOATA A4eMHOCT.

PUCK OT KOHLUEHTPaUMA e pUCKBLT OT 3arybu nopagu HenpasunHa ausepcudMKauma Ha
€KCMO3UUMKU KbM €QUH eMUTEHT, rpyna Ce8bp3aHu NWLA, KbM €4MH U Cbly MKOHOMUYECKW
oTpacwLn nav reorpadcka obnact. Komnanuata ynpasiasa neHCMOHHNTE GOHAOBE KaTo npunara
Mepkn 3a pobpe ausepcudUUMPaHN WUHBECTUUMOHHKM nopTdelinn. Ekcnosuuuute Ha
KomnaHuaTa KbM PUHAHCOBU MHCTPYMEHTU HaZBULWaBawm 5% oT akTueuTe Ha KomnaHuaTta ca:
BUK wva Penybnuka bwvarapusa v MapuuHu cpeactsBa B pasnnawaTenHn CMeTKU B GaHKW.
Ekcnosvuuuute Kom GUHAHCOBM MHCTPYMEHTW HaBUIWABaWM 5% OT HETHUTE aKTUBKU Ha
ynpasnasaHute ¢oHaose ca UK Ha Penybauka buarapua, Fepmanna, PymbHUA, Utanua u
CALL, kKakTo 1 NapuuHUTe cpeacTBa B BaHKaTa-noneyuTesn.

OnepaTMBHUAT PUCK e AePnHUPaH BB BLTPELWHUTE NPABMAA KaTO BEPOATHOCT OT Bb3HUKBAHE
Ha 3aryba nopaan HeafeKBaTHO KOHCTPYMPaHW UM NOTPeLHO U3NbAHEHN BUsHec npouecy,
YOBEWKM rPeLIKn, HEKOPEKTHa paboTa Ha cucTemuTe MAK 3arybu, AbaXalm ce Ha BbHIWHATA
cpeaa, BKNIOYWUTENIHO W HAa MpPaBeH PUCK, ce W3mepBa 4pe3 OTYUTAHE Ha npeTbpneHuTe
AedcTBuTeNHM 3arybu OT Beuye BB3HWUKHANAM ONEpaTMBHW CbBUTMA. MaeHTUMLMpPaHeTO,
HabnloaeHUeTO 1 yNpaBNeHMETO HAa ONEpaTUBHUA PUCK Ce M3BLPWBA NO YCTAHOBEHWUA
BbTPEWEH pea 3a AOKNaaBaHe U perucTpypaHe Ha Bb3HUKHAIUTE OnNepaTusHM cbbutua.
PUCKBT OT U3NMpaHe Ha napu U pUHaHCUMpPaHe Ha TEPOPU3BM Ce YNPaBNABa Ypes npunaraHe Ha
MexaHM3MuTe 3a KOHTPOA U NpoueaypuTe 3a OrpaHMYasaHe Ha TO3WM PUCK, NPeasSUOEeHU B
EAVHHWTE BbLTpewWHW NPaBWaa 3a KOHTPON WM NpefoTBpaTABaHE M3NWUPaHETO Ha napu u
¢dnHaHCUpaHeTo Ha Tepopusma B MEHCUOHHOOCUIYPUTENHWTE [pPYKEeCTBa YneHOBE Ha
Bbnrapckata acoumauna Ha [pyecTsBaTa 33 /JOMbAHUTENHO NEHCMOHHO OCUrypABaHe.
HabnloaeHuneTo 1 ynpaBneHMeTo Ha TO3U PUCK Ce OCHLLLECTBABA OT Cb343ACHOTO B KOMNAHUATA
Cneuuann3MpaHo 3BEHO 33 KOHTPOA U nNpefoTBpaTABaHe MW3NUPaHeTO Ha napu W
¢$rHaHCUpaHETO Ha Tepopu3ma.

AKTIOBPCKMAT PUCK Ce ynpaBnaBa uYpe3 exerofHa NpoBepKa Ha M3NOA3BaHMTE MeTOAM 3a
aKTIoepCKa oueHKa M AonyckaHuA. OTFrOBOPHMAT aKTioep Ha KOMMNaHwATa Habnlopasa
NPOABAEHWETO HA ONPEAE/NIEHN KaTeropum pUCKOBE, Ha KOUTO Ca U3NOKEHWN ynpasaasaHuTe oT
KOMNAHWATA NeHCMOHHW GOHAOBE (BUOMETPUUHI U MHBECTULMOHHU) U OTPAXKEHNETO UM BBPXY
OCUIypUTENHWUTE WU NEHCMOHHM NAAWAHWUA, KaTo MHOOPMALMATA 33 TAXHOTO NpoABAEHME W
Bb3AEICTBNE Ce OTPa3ABa B rOAULLIHUTE aKTIOEPCKM JO0KNAAM 33 CHCTOAHUETO Ha NEHCUOHHUTE
doHaoBe.

NOK ,ACK - PoanHa” Afl ocbuiecTBABa MbAEH MOHUTOPUHI Ha UAEHTUOUUNPaAHUTE puckose, c uen
npeanpuemaHe Ha CBOEBPEMEHHW AEWCTBUA NPV HacTbNBaHE Ha HeBNAronpuUATHWU YCAOBMA,
soAewn Ao 3aBvwasaHe Ha pucka. OCHOBHUTE PUCKOBE, Ha KOUTO Ca U3NOMKEHU KOMMaHUATa W

ynpasnfasaHuTe oT Hea GOHAOBE TEKYLIO Ce CNEAAT M OUEHABAT OT OTTOBOPHUTE 3BEHA U OpraHu,

KaTo ce cna3ssar Aed)MHMpaHMTe OTFOBOPHOCTU M HUBA Ha KOMNETEHTHOCT Ha 3BeHaTa U Auuara,
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yyacTsawm B Tasu AeiHocT. Ha HabniogeHMe M OUEHKA NOANENAT KaKTO EeKCMO3SULUMUTE Kbm
OTAENHWTE KaTeropuu pUCK, Taka W LUAJIOCTHOTO UM Bb3AENCTBME M B3aMMO3aBUCUMOCTUTE MeXAY
Tax. lpouecsT no HabnwogeHwe u ynpaBneHWe Ha pUCKoBeTe e CcbobpaseH C NpuaoKUMUTE
HOPMaTMBHM U3UCKBAHWA U C BbTPELWHMTE NPAaBUAA U NPOLEAYPY 33 YnpaBaeHne Ha pucka.
YnpasneHneTo Ha pUcKa B KOMNAHWATA Ce U3BbLPILBA NO NOAXOAALL, HauMH, CbobpasHo mMauiaba u
CNOXHOCTTA Ha AEeMHOCTTAa Ha KOMNAaHUATa M yNpasnfBaHWTe OT Hea (OHAOBE W M3NbLAHABA
npeAHasHa4YeHUeTo CU KaTo eAWH OT KAKYOBUTE €NeMeHTM Ha CMCTeMaTa 3a ynpas/jeHue Ha
KOMMAaHWUATA 4a AONPUHACA 338 HAAEMAHOTO OCHLIECTBABAHE Ha AEMHOCTTa N0 AONbAHUTENHO
NEeHCUOHHO OCUTYpPABAHE.

Nonutukata Ha PbHKOBOACTBOTO NO OTHOWEHWE M3MEPBAHETO M YNPaBAEHMETO Ha OTAENHWUTE
BMAOBE PUCKOBE e NpeAcTaBeHa No — NOAPO6HO 8 roaUIHUTE PUHAHCOBM OTHETU Ha KOMNAHUATA U
ynpaBAasBaHuTe OT Hea pOHAO0BE.

UHBecTHMKM 1 yNpaB/ieHne Ha PUCKA M BAMAHWUETO Ha BOMHaTa B YKpaiiHa

CraHaxme cBuAeTeNM Ha M3KAIOYUTENHO AMHAMMYHA rOAMHA Ha  nNasapute, CAeACTBUe
B3aMMOAENCTBUETO Ha peanua paKTopH, HAKOU OT KOUTO YHUKA/IHM NO POAaA CY 3a NocraeaHuUTe Hag 40
rognHu. [lepuoAbT NpemMuHa NOA 3HAaKa Ha BUCOKATa MHGNAUMA U PA3KOTO 3aTAraHe Ha NapuuyHaTta
NOAWTUKA OT CTpaHa Ha UeHTpanHute 6aHkn B rnobaneH mawab, KoeTo 0popMu U TeHAeHUMATa 33
noBULWEHWE HA AOXOAHOCTTA NO AbPXHABHUTE LIEHHW KHUXKA W pasluupABaHe Ha CyBepeHHUTe cnpeaose
cnpamo 6eHumapkoBuTe ALK,

lfoavHa ce okasa eagHa OT Hali-TEeXKUTe 3a NOpTdelnUTe, Cnepsawn Knacudeckarta cTpaTterva Ha
pasnpegeneHne mexy PUCKOBU aKTUBYM (akLnKU U AANOBE) N HUCKOPUCKOBM (AbPMKaBHU LEHHU KHWXKA),
OT NouTH BeK Hacam. O6MHaiiHO, MeAy ABaTa KNaca akTUBM MMa HUCKa Kopenaumsa v ¢cnaboto
npeACTaBAHe Ha eAUHUA KNac ce KOMNEHCUMPA OT NO-CUNHOTO Ha Apyrua. Npes usmMuHanata roguHa,
obaue 1 aBaTa OCHOBHM K/1aca aKTMBK BAXa PasnNPoAaBaHU U LLEHMTE UM CE€ NOHMKMXA 3HAYUTESHO.

MoHeTapHUTe CTUMyAn, KouTo 6Axa NpeAnpueT OT roNeMMUTE UEHTpanHu 6aHKW, 3a Aa MOXe
MKOHOMMKaTa Aa npemuHe no-6e3bonesHeHo npes kpusata ¢ COVID-19, B KpaitHa cmeTKa, A0BeOXa U
[0 CKOK Ha uHbAaumATa. 34paBHUTE MEPKMU U3UCKBAXA OFPAHMUYEHNUA B aKTUBHOCTTA Ha HAaCeNEHUETO U
Npou3BOACTBaTa U A0BeAOXa cnef cebe cu 0 CUNHO NOHMKEHWE HA CTOKOBUTE 3anacu. Peanua cektopu
cnpaxa uan Hamanuxa NPOU3BOACTBOTO A0 MUHMMYM. HepocTurbT aoBege A0 PA3KO NOBULIEHUE Ha
ueHute B rnobaneH mawab, KOETO JOMBAHUTENHO Gelwe YCKOPEHO OT FOAAMOTO KOAMYECTBO napu B
obpbuieHre. OTHe Bpeme Ha LieHTPaNHUTe 6aHKKU A3 Ce OPUEHTUPAT U MHGNAUMATA NOe PA3KO Harope.
Makap 1 cbe 3akbcHeHue, ueHTpanHuTe 6aHKWU nNpeanpuexa MepKu 3a orpaHudaBaHe Ha napute B
obpulueHne. Te ce HACOMMXa KbM NPEKPATABAHE HAa CTUMY/IMTE U PA3KO NOBULLMXA OCHOBHUTE NNXBU.
HAoxoaHocTTa no gecet rognwHuTe wartcku QUK Haaxsbpau 4%, a no Hemckute 2.5%. A CaMo HAKONKO
meceua No-paHo AOXOAHOCTTa NO Te3u nbpeoknacHuTe [ UK Gewe oTpuuarenHa.

LoKaTo yckopaBaHeTo Ha wHdnaumaTa B rnobaneH mawab, He MoXe Aa ce oOnNpeaeny Kato ronama
M3HEHaAa, TO HaBAW3aHETO Ha PYCKM BOWCKW B YKpaiiHa ce NpeBbpHa B LWOK, He CaMo 3a Na3apa, HO U 3a
rOfIAMa YacT OT HaceneHWeTo. 3a NpbB NbT, OT BTOpaTa CBETOBHA BOMHA HA TepuTopuAaTa Ha Espona
3aNO4YHA roNAM BbOPBKEH KOHPAUKT. MTbaHOMaLabHUTE BOeHHM aeicTenA Ha Pycua Haa YKpaitia 6axa
M3HEHaABaWM 33 NasapHU y4acTHULM, BBNPEKN NpeaynpeaeHUATa Ha HAKOW OT BogewmTte
cneunanusmpann cnyxbu. Hanagenveto Ha Pycus Hap YkpaitHa, Aosege A0 caHKuuu cpeuwyy Pycus,
KOETO CMNHO 3acCerHa AO0CTaBKMTE HA eHEepruitHKU cypoBuHWU. MPUPOAHUAT ras U eNeKkTPMUYecTsoTO B
EBpona, AOCTMrHaxa UCTOpuYEeCcKn Bbpxose. TOBa AONBAHUTENHO A3AE TNACLK HAa UHPNAUMATA U TA
AOCTUTHA ABYUMPEHMN CTOIMHOCTY B peauL,a eBPONECKU CTPaHu.
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Onucanara no-rope cpega Hanpaeu ynpaBAeHUETO Ha UHBECTULMOHHM NOPTOENAN WU3KNIOYUTENHO
npeaussuKatenHa 3agava. B pamkute Ha roguHaTta NOCTENEHHO YBEAMUYABAXME aNOKAUMATA KbM
cpeaHocpouHn u gbarocpounn UK Ha NepmanHna u CALL, Ha 6a3a Ha o4aKBaHUATA HU 3a 3abaBaHe Ha
rnobanHata VMKOHOMMKA WM NpeACTOAlWa peuecus. YCNOpeaHO C TOBa, B Hayanoto Ha roauHata
Hamanuxme ekcnos3uumaTa c Kom emuteHT ot LIUE 1 passusawmTe ce nasapu, Koeto 6e npuapyKeHo
¥ C HaManeHwe Ha AoPaLMATa Ha Tasu YacT oT noptdenna.

No-cuneH 6e cnagbT Ha akUMWUTE Ha KOMNAHUMTE HAa pacTeXa, HaW-Beye Ha BUCOKOTEXHONOTUYHUTE
Taknsa. OcHoBHMAT nHAekc NASDAQ, aocturHa HuBa ot 10 547 nyHkTa wau roauwen cnap, ot 32.5%.
Mpes nocneaHNTE FOAUHN TEINOTO Ha TEXHONOMMUYHUTE KONaHUKM B MHAeKCca S&P500 ce ysennuu, nopaam
cneuyndurnte Ha MuMcneHneto My. CnagbT Ha TEXHONOrMYHMTE akuwmn npes 2022 HaTema Ha
NOKa3aTena u Tol AOCTMIHA HWBa OT 3 821 NyHKTa, KaTo TOBA € NOHWKeHMUe oT 19.8%. B kpana Ha 2022,
HemcKuaT DAX 3aBbpLUHK Ha HKBa OT 13 992 nyHKWTa nan noHnxkeHve ot 11.9%, a ppeHckuaT CAC40 Ha
6 516 unn 8.9% Hapony.

CUCTEMA 3A YIIPABNEHUE

PvkosoacTBOTO Ha MOK ,ACK-Poauna” ALl ce cTpemu Aa OCBLILECTBABA BLTPEWHOTO YNPaBAEHWUE Ha
KOMNAHUATA NO HAUMH, OCUTYPABALL, YCNI0BUA 3a CNa3BaHe Ha HOPMATUBHUTE U3UCKBAHWUA U BbTPELWHUTE
perynauuv v 3awurasaul BCUYKK 3auHTepecosaHu ctpadu. B NOK ,ACK-Poauna” AQl uma usrpageHa
HafexaHa n epeKTUBHA CUCTEMA 3@ YNpaB/ieHne, OCHOBaBalLa Ce Ha:

> npo3pauHa OpPraHU3aUMOHHA CTPYKTypa C ACHO AedMHUPaHW PONW M OTFOBOPHOCTM Ha
OTAE/IHATE OPraHu, 3BeHa U CAYIKUTEAW;

> cucTema OT BBTPEeWHU NPaB1Aa 1 NPoLeAYPH, C KOUTO Ca ypeaeHW BCUYKWN OCHOBHU AeiHOCTH
" npouecy;

»  HanuuuMe Ha BCUYKM KNIOYOBU YHKUMKM, HEOBXOAMMM 3a OCUrypaBaHe Ha CTaBUAHOTO W
YCTOMUUBO ynpaBAEHHUE Ha AeWHOCTTa Ha KOMNaHKATa.

YcTaHoBeHaTa cuctema Ha ynpasneHue Ha KOMNAaHUATA e B CbOTBETCTBUE C U3NCKBaHMATa Ha Kopekca
3a couunanHo ocurypasaHe U N0A3aKOHOBUTE aKTOBE NO NpU/1araHeTo my.

BbrpewHun npasuna

Cuctemarta OT BbTPEWHM NPaBuna u npoueaypu Ha MOK ,ACK-PoauHa” Afl, npueTn oT ynpasutenHua
OpraH, CbOTBETHO OT KOHTPOAHWA OpPraH, C Uen BbTPEWHO pPerlameHTUpPaHe Ha BCHMUYKU OCHOBHM
[IeNHOCTW B KOMNAHWATa OTTOBaPA Ha YCTaHOBEHUTE B KOAEKCa 338 COUMANHO OCUrypaBaHe U3UCKBaHUA
OTHOCHO CMCTEMMUTE 3a yNpaBaeHue Ha NEHCMOHHOOCUTYPUTEAHUTE APYIKECTBA.

OpraHu3aUMOHHa CTPYKTYpa

C npasunHuumte Ha YnpasutenHus v Haa3opHUA CbBeT Ca ACHO pa3rpaHUyeHu 3aAbMKeHUATa Ha
ynpasneHckata (M3nbAHWTENHATa) QYHKUMA U HAA30pHaTa GYHKUMA HA ynNpaBUTENHWA OpraH Ha
KOMNaHWUATA W e YCTAHOBEH pef, 3a eHeKTUBHO B3aMMOAEICTBUE MEKAY ABaTa CbBETA. YNPaBUTENHUAT
CbBET peryaupa ueauTte u cTpaterMure Ha KOMNAHUATA U € OTFOBOPEH 33 Pa3BUTMETO W KOHTPOAA Ha
cucTemaTa 3a ynpasnewue, a Haf3opHMAT CbBET OCLWECTBABA KOHTPON Bbpxy pabotata Ha
U3MBAHWUTENHWA OpraH. B CbOTBETCTBUE C NPUNOKUMUTE HOPMATUBHUTE M3UCKBAHWA, € ONpeaeneHo
CblWO TaKka BLTPEWHO pasnpegeneHue Ha QyHKUUUTE MEXAy YNeHoBeTe Ha YNpaBMTENHWA CbBeT.
DYHKUMOHANHUTE XapaKTEPUCTUKU HA OTAENHUTE OpPraHW3auMOHHU eAMHULM B KOMNAHUATA M
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PyHKUMUTE M NPaBOMOWMATAE HA PLKOBOAHUTE ALKHOCTM B TAX Ca AedUHUPAHM B NpueTUTe OT
ynpasutenHua opraH Ha KomnaHuaTa lMpaeuna 3a ynpasneHue n aeitHoct Ha NOK ,ACK - PoguHa” Afl.
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KniouoBu dpyHkumm

B usnbnHeHue Ha pa3nopeabata Ha un. 123e, an. 7 ot KoaeKca 3a COUMANHO OCUNYPABAHE, 8 PpaMKUTe
Ha cucTemara 3a ynpasneHue Ha KOMNAHNATA Ca U3rpaaeHU BCUMKU 3aKOHOYCTaHOBEHM 3aAbMKUTENHN
GYHKUWM — aKTIOEPCKa, YNPaB/AEHUE Ha PUCKA, BbTPEWEeH KOHTPOA U BbTpeleH oauT. Bcaka egHa ot
KNo4oBuTE GYHKUMU PEAOBHO Ce OTYMTA Ha YNpaBUTE/NHWA OPraH Ha KOMMNAHWATA 3a M3BbpweHaTa
AenHocr.

>  OyHKUMA N0 ynpaBneHUe Ha PUCKA

®DyHKUMATA NO yNpaBieHUe Ha PUCKa ce ocbluecTeasa oT OTaen ,YnpasneHue Ha Pucka”, KoiTo ce
CbCTOM OT ABama CAYKUTENN C NOAXOAAWA KBanPMKaLMA M onuT 33 NPOGECMOHANHO M3NbAHEHWE Ha
Te3un AeHOCTH, Npes OTYeTHaTa roAVHA HAMA U3MEHEHUA B CbCTaBa Ha OTAeNa. PeleHKWATa 33 NMMUTH,
TONEPaHTHOCT U yNpaBieHWe Ha pUcKoBeTe Ha NOPTdeHNHO HUBO ce B3eMaT OT CNeuuann3vupanHma opra-
KomuTeT no ynpaeneHue Ha pUCKa, KaTo ce B3ema Nog BHUMaHUE PUCKOBMA NPodUN Ha BCekn GoHA.
[JeiiHocTTa no uaeHtTUPMUMpaHe, UIMepBaHe U YNPaBNEHUE HA PUCKOBETE, Ha KOWUTO Ca M3/I0KEHU
KOMNaHUATa W ynpaBaaBaHuTe OT Hea GOHAOBe, € UANOCTHO M NoApobHO ypepeHa B cuctema OT
BbTPEWHY NpaBuna U NPOLEAyPU U Ce OCHLIECTBABA CbINACHO ONPEAENEHUA pes, BbB BbTpPelHUTe
npasuia, Ypes NpunaraHe Ha NpPeaBUAEHUTE METOAM 33 M3MepBaHe W OUEHKa W NPW CNasBaHe Ha
npoueaypute 3a o6meH Ha UHPOPMALMA MeXaY yYacTHUUMTe B Npoueca. Pe3yntaTute oT TeKywoTo
HabnloaeHUE Ha OTAENHUTE PUCKOBE, HA KOWUTO Ca U3NOKEHU KOMMNAHUATA U NEHCUOHHUTE GOHAOBE M
Ha o6wWmMA pPUCK Ha NOPTHENNHO HMBO 33 BCeKU GOHA, Ce AOKYMEHTUPAT BbB BbTPELHW AOKNaAM 33
AeliHocTTa no maeHTUGUUMPaHe, M3MEPBAHE U ynNpasBneHWe Ha PUCKOBETE. YNPasuTeNHUAT opraH
perynapHo e nHGOpMMUPaH 3a pe3yaTaTuTe OT U3BbPLLEHATa AEAHOCT NO naeHTUGMUNPaHe, n3mepsaHe
W ynpassieHWe Ha pucka. PyHKUMATA N0 ynpasaeHne Ha pUCKa e Aobpe BHegpeHa B OpraHM3aumMaTa Ha
KOMNAHWATA, KaTo € CTPYKTypupaHa W OpraHu3upaHa Nno HauyuH, NO3BOMABAL, WM3NbLAHEHWETO Ha
3apauute aa 6vae 06E€KTUBHO U ONEPaTUBHO HE3aBUCUMO.

» ®YHKUMA 33 BbTPELIEH KOHTPOAN

®yHKuMATa no BbTpeweH KoHTpon B MOK ,ACK-PoguHa” AL ce ocbuwectsasa oT CneunanusnpaHa
cnyx6a ,Burpewwen koHTpon”. CnyxbaTta e NpAKO NogYMHEHa Ha YnNpaBUTeNnHUA cbBeT Ha KoMNaHuATa,
C KOBTO Ca rapaHTUpaHu yCNOBUA 33 OCHLLECTBABAHETO M KaTO OGEKTUBHA ¥ He3aBUCMMA OT Apyrute
onepaTusHU QYHKUMKU. BLTPEWHUAT KOHTPOA GYHKUUOHUPA B CbOTBETCTBUE C M3UCKBAHUATA Ha KCO m
Hapeanba N259 Ha KPH u aonpuHacs 3a yrebpigasareto Ha MNOK ,ACK-PoauHa” Al KaTo UHCTUTYLUMA C
BUCOKa NpodecnoHanHa penyrauua.

Npe3 2022 r. Cneunanusnpada cnyxba ,BvTpeweH KOHTpon” u3NbLAHABA CBOUTE 33a4b/KEHWUA B
CbOTBETCTBME C HOpMaTMBHaTa ypeaba v BbLTpewHuTe akToBe Ha KomnaHuaTa, Kacaewm HeWHaTta
AeHocT. 0a06peHuaT ot YnpasuTtenHua cbBeT Ha Komnanuata foguweH nnaH 3a geiHoctTa no
BbTpeweH KoHTpon 3a 2022 r. e u3roTBeH Bb3 OCHOBA Ha KOHCTaTauMuTe B X043 Ha KOHTpoAHaTa
AENHOCT U e cbobpaseH C M3rOTBEHUTE OT OTAEN ,YNpaBneHWe Ha PUCKA" MeCeUHM A0KAaan W
cobcTBeHaTa OuEHKa Ha pUCKa Ha KomnaHMATa KbM Kpas Ha npeaxoAHaTta roguHa. O6xsatvbT Ha
NN2aHOBaTa KOHTPO/IHA AeWHOCT Npe3 OTYeTHATa roAMHA BKAKOYBA NPOBEPKU HA BCUUKK OCHOBHM 3BEHa
n npouecn 8 KomnaHuATa, NPAKO CBbP3aHM C OCHLLLECTBABAHETO Ha AEWHOCTTa NO AONLAHUTENHO
NEHCUOHHO OCUTYPABAHE, KAKTO U Ha AeNHOCTUTE, Bb3/I0XKEHU HA BbHWEH M3MbaHUTeN. OcbluecTBaBaH
€ U TeKyl, KOHTPON OTHOCHO CbLOTBETCTBMETO HAa WHBECTUUMOHHATa AEMHOCT C NPUAoKUMUTE
HOPMaTUBHU U3NCKBAHWUA, KaKTO W 33 NPaBUAHATA €XeAHEeBHa OUEHKA Ha aKTMBUTE U NacuBuTe Ha
ynpasnasaHuTe ot KomnaHuata ¢oHAOBE 33 AONBAHUTENHO NEHCUOHHO OCcUrypaBaHe. PesyaraTtute oT
U3BBLPLUEHUTE KOHTPONHU AENCTBUA Ca AOKYMEHTUPAHU NO YCTAHOBEHWA BbB BbTPELWHUTE NPaBuaa pea
W ca AOKNagBaHW Ha ynpasuTenHua opraH Ha KomnanuaTta. [QageHuTe NpenopbKy ca CBbp3aHW C
YCbBbPLWEHCTBAHE Ha BbLTPEIWHO KOHTPONHATa-Cpeaa U nposepasaHuTe geliHocTU. He ca ycTaHoBeHM
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3HaYMMM NPONYCKM W/WUAW HapYLEHUA, KOMTO BUXa MOrAW A3 NOBAMAAT HEraTMBHO AEMHOCTTA Ha
KomnaHuAaTa 1 ynpasnasaHuTte oT Hea GoHa0Be.

» AkTioepcka yHKUMuA

AxTioepCKaTa GyHKUMA Ce M3NBLAHABA OT OTFOBOPHMUA akTioep Ha NMOK ,, ACK-Poauna“ Afl, KoiiTo e u3bpaH
B CbOTBETCTBME C U3UCKBAHMATA Ha Koaekca 3a counanHo ocurypasaHe. OTTOBOPHUAT akTioep e
¢usmyecko nuue ¢ npusHata ot KOH npaBocnocoBHOCT, C BMUCOKO HUBO Ha NPOdeCcHMOHanHa
keanudpukauma n 6orat npodecnoHaneHn onur. MNpes 2022 r. OTTOBOPHMAT aKTIOEP € OCHLLYECTBABAN
aKTIoepcKoTo 06CnyKBaHE Ha KOMMAHWATA W YNPABAABAHUTE OT HeA NEHCUOHHW ¢OHAOBE B
CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHWUA KbM aKTioepckata dyHkuua. Mpes 2022 r. e u3BbpPWEHa
aKTyanusauma Ha neHcumte, mannawann ot fobposoanua neHcuonew ¢oHg ,ACK-PoguHa” no
onpeaeneHus B NPaBuAHUKaA Ha GOHAA pel. B Kpana Ha roanHaTa € U3BBLPLWEHO NpensuncnaBaHe Ha
NEHCUOHHUTE pe3epBu Ha KOMNAHUATA CboBPa3HO 3aKOHOBUTE pasnopeabn. B U3roTBeHuUTe exxeronHu
aKTIOEPCKNU AOKNAAN Ha YNPaBNABaHUTE NEHCMOHHW GOHAOBE € HanpaBeH npernes Ha CbCTOAHUETO Ha
BCEKM €AMH neHCHOHeH GOHA, HA HErosuTe aKTUBM W 33Ab/KEHUA KbM OCUIypeHUTE anua M
NeHCUOHepuTe, aHaU3UPaHK Ca Bb3PACcTOBaTa CTPYKTYPa Ha OCUTYPEHUTE NIMLA U NEHCMOHEpUTE U ca
pasrneaaHu noTeHunanHuTe 6baeLumn puckose 3a CboTBeTHUA GOHA. M3roTBeHM ca akTioepcku BanaHcu
U aKTIOEpCKa OLeHKa Ha nnatexocnocobHocTTa Ha neHcMoHHuTe doraose. OcseH Tosa npes 2022 r.
OTTOBOPHUAT aKTIOEP € y4acTBaN M B M3roTBAHETO Ha Bu3Hec NnaHa Ha KOMNAHWATA M YNPaBAABAHUTE OT
HeA GOHAOBeE 33 CAeaBalLMA TPUroaMLIEH NepuoA,. B Kpan Ha 2022 r. e M3BbLPLEHa aKTyaNM3auuMATa Ha
NEeHCUOHHUTE NaawaHua oT GoHAa 33 U3NNaWaHe Ha NOKU3HEHU NeHcuu u PoHAA 3a Pa3CPOYeHU
nnawanuna. Npes rogmHara ca M3BbPWEHKN PerynapHY o6ydeHna Ha BCUUKM AMLA, yHacTBaILM B NpoLieca
no obcnyeare Ha 6baewmTe NEHCUOHEPU, KaTO Ca M3rOTBEHU Npe3eHTaumMn, paboTHU MaTepuanm u
KasnKynavopwm, obcnyeawm dasarta Ha MsnnawaHeTo.

»  O®yHKUUA NO BbTpeweH oauT

®yHKUMATa NO BbTpeweH oauT e yctaHosewa B MOK ,ACK-PoguHa” ALl (KomnanuAata) cbrnacHo
HopmaTtueHuTe uanckeaHua Ha KCO n Hapepba Ne 59 Ha K®H. M3anbaHsea ce oT avue (BbTpewe
0AMTOP) B CbOTBETCTBUE C NPUNOKMMMUTE 3aKOHOAATENHN M3NCKBAHWA, NPUETUTE OT YNpasUTeNeH CbBeT
»MpaBuna 3a svrpeweH oamt B NOK ,, ACK -PoguHa” AQl” v npu cbobpasaBaHe ¢ NPUHLUMNUTE, 3a10KEHU
B ,MeXAyHapoAHU CTaHAApTW 3a npodecMoHanHa NpaKkTUKa No BbTpeweH oaut”. OeitHocTTa ce
NNaHKUpa, U3BLPLWBA U OTYUTA, U3XOMAANKM OT Pa3bupaHeTo 3a BLTPELIHWA OAMT KaTo He3aBUCUMa U
o6exkTMBHa AGMHOCT 33 NPeJOCTaBAHE HA YBEPEHOCT M KOHCYATMPaHe Ypes OLeHKa Ha aAeKBaTHOCTTa 1
edeKTMBHOCTTa Ha CUCTemaTa 3a BbTPEeLWEH KOHTPOA U APYFMTE ENeMEHTH OT CUCTeMaTa 3a ynpasieHue,
npouecute u aeiHocTuTe B Komnanuata. GyHKUMATA NO BbTPELWEH OAUT pasnonara ¢ HeobxoaumuTe
NPaBoMOLLMA, CPEACTBA U OnepaTMBHA HE3aBUCMMOCT, 33 Ja MU3MNbJAHABA CBOWTE 33Ja4M W He
OCBWECTBABA APYrY AEWHOCTH, KOUTO He Ca NPAKO CBbP3aHU ¢ AEHHOCTTA NO BLTPELLEH OAUT.

®aktuyeckata oauTHa AeiHocT npe3 2022 r. e u3BbplIEHa B CbOTBETCTBUE C opobpenua ot
YnpasuTenHus cbBET roanwHKUA nnaH. Tol e paspaboTeH CboBPa3sHO HaNMUHUTE OAUTHU PECypcU U ce
OCHOBaBa Ha OLEHKa Ha PUCKOBE B OCHOBHMTE BM3Hec npoueck, 06xBawa AeMHOCTM Ha 3BEHA, YNATO
AEMHOCT NOANEXM Ha NPOBEPKa NpeAsu/, BLb3NPUETUA OAWUTEH LMKB/, PEOPraHM3UPaHN CTPYKTYPHU
3B8€Ha, NOBAWAH € OT MHOOPMaLMATa B MECEYHWUTE OTYETW 33 PUCKa M HErosBoTO ynpasneHue W
usroteeHaTta kbm 31.12.2021 r. CobcTBeHa oueHKa Ha pucka no un. 123e2 or Koaekca 3a counanHo
ocurypasaHe. OAUTHUAT NNaH € U3NBAHEH B UANOCT NPes OTYeTHUA nepuog,. OAUTHUTE aHFAMUMEHTH Ca
peanusnpaHu no npeaBapuUTENHO M3roTBEHa Nporpama, ¢ 06xBaT U NOAX0A, KOMTO OCUTYPABA pasyMHa
YBEPEHOCT, Ye ca 06XBaHaTU KAIOYOBM PUCKOBE M KOHTPOAHW AEMHOCTU B OAUTUPAHWUTE CUCTEMM,
npouecu 1 onepaumnu. Npm 0CbWECTBABAHETO UM Ha BLTPELWHWUA OAUTOP € OCUrypeH ceoboaen AocTbN
AO BCUYKN CAYKWTENN, UHOOPMALMOHHU CUCTEMU W AOKYMEHTaUMA. B pesynTat Ha M3BbpWeEHUTE
BbTPEWHU oguTh npe3 2022 r. He Ca YCTAHOBEHWU KPUTUUHU KOHTPOAHU CNaBocTh, KaKTo U CAyYan uamn
MHAMKALMK Ha 310yNOTpebn nam usmammn ¢ uHpopmauma u aktusu. MNpes oTyeTHaTa roaMHa He Ca
Bb3HUKBANKU 06CTOATENCTBA, Hanaral NPOBEKAAHETO HA W3BLHNNAHOBM oAWTW. HanpaseHuTe
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NPenopbKW B OAUTHUTE AOKNAAMW Ca HACOUEHW KbM MAECHTUOULMPAH NOTEHUMAN 33 ONTUMMU3NPAHE K
YCHbBbPLUEHCTBAHE Ha BbTPEWHU AOKYMEHTU 1 npouecu. U3BbpwBaHUAT perynapeH npernes, CBbp3aH
CbC CTENEHTa Ha NpeanpUeTUTE MepKU NO AaAEHW NPENOPbKM, NOKa3Ba OTFTOBOPHOCT Ha ANBKHOCTHUTE
NMUA, aHraXXUPaHU € U3NbBAHEHUETO uM. PesyaTatute OT OAUTHUTE aHFaXUMEHTU Ca AOKN3ABaHW
peaosHO Ha Ynpasurennus oprad Ha NOK ,ACK — PoauHa“ AQl. LsnocTHaTa 4eMHOCT No BbTpelleH 0auT
NOANEXN Ha FOAMIUHA OTYETHOCT KbM YNpaBUTENHWA CbBeT Ha KOMNaHMATA U Ha TPUMECeYHa OTYETHOCT
Kbm Hag30pHKUA CbBET, 3a LieNuTe Ha KOATO Ca U3rOTBEHU CbOTBETHUTE OTYETHU AOKNAAM.

> O®yHKUUA NO CHOTBETCTBUETO

B AonbAHEeHWe Ha HOPMATUBHO YCTaHOBEHUTE KNo4oBHU QyHKUMM Mo 4n. 123e, an. 7 oT Kogekca 3a
couuantHo ocurypasane, 8 NOK ,ACK - PoguHa” Al e cb3gaaeHa U GyHKUMA NO CbOTBETCTBUETO, YUATO
uen e ynpasneHue Ha PUCKOBETe 33 CLOTBETCTBUETO, CBbP3aHW C NPUNAraHeTO U CNa3BaHETO Ha
OTHOCUMOTO 3aKOHOAATeNCTBO U U3MEHeHUATa B Hero. [leiiHOCTTa No CbOTBETCTBMETO Ce NAaHUpa Bb3
OCHOBA Ha U3BbPLUBAHUA OT CAYKUTENA NO CLOTBETCTBMETO MOHUTOPUHT HA U3MEHEHUATA B NPaBHaTa U
opraHv3aunoHHa cpefa v roauliHa oueHKa Ha OCHOBHUTE PUCKOBE 3a CbOTBETCTBUETO, PE3YATaTUTe OT
KORTO CbAEWCTBAT 3a NPUOPUTU3UPAHE Ha 3adaunTe Ha GyHKUMATA. DYHKUWATA NO CHOTBETCTBUETO €
OpraH13upaHa 1 ce U3sbPLIBA NO NOAXOAAW, HAYMH 33 ePEKTUBHO U3NbAHEHME HA NPpeaHa3HAYeHUeTo
CH Aa AONPUHACA 3a NO-BUCOKATa ePEeKTUBHOCT Ha CUCTEMATA 33 BbTPelWeH KOHTPOA Ha KOMNaHUATA.

KoHcyntatuBHu opranu /komutetn/

B cvboTseTcTBME C NPUMHUMNUTE U NPaKTUKWTE 3a A06PO KopnopaTusHO ynpasneHue, pabotata Ha
ynpasuTeNHWA OpraH Ha KOMNAHWATA Ce NoANoMmara OT KOJIEKTUBHU CNEeLUaNU3MPaHN MOMOLLHWU OPraHu
¢ KoHcyntatMeHu ¢yHkuuu. B NOK ,AOCK-PognHa” ALl ca cb3AageHW M GYHKLMOHWUpAT cnegHuTe
KOHCYNTaTUBHY OPraHu:

e OauTeH KOMWUTET — HE3aBUCUM OPraH, Cb3A3a4EH B CbOTBETCTBME C pa3nopeabute Ha 3aKoHa 3a
He3asucumua pUHAHCOB 0AUT, YUMTO PYHKUMM Ca CBBP3aHU C aHANM3 Ha FOAUWIHWUTE OTYETH,
HabnopeHne Ha feMHOCTTa NO BbTPeWweH OAMT, MOHUTOPUHT Ha e(EeKTMBHOCTTa Ha cucTemaTa
33 YNpaBneHne Ha PUCKa U Ha CUCTEMATA 33 BbTPELEH KOHTPO;

®  UHBECTUUMOHEH KOMUTET — ONepaTUBEeH OpraH, YWUATO QYHKUMA € O3 OCbLEeCTBABA B
onepatuseH pes UHBECTMLMOHHATA CTPATErna U KOHTPONA Ha UHBECTULMOHHATA AEWHOCT;

e KomureT 3a ynpasneHWe Ha pUcKa — ONepaTUBEH OpraH, YMATO GYHKUMA € aa noanomara
YNpaBUTENHUA OPraH No OTHOLEHWE Ha BbNPOCUTE, Kacaely ynpaBAeHNETO Ha PUCKA, Ha KOWTO
€a U3NOXKEHWU KOMNAHUATA U yNpasnaBaHWTe OT HeA GpOoHAOBETE 33 AONBAHUTENHO NEHCUOHHO
OCUTypABaHe.

e Komwuret no obesueHKa — cneumuannsmpaH KoMeKTUBEH OPraH, KOMTO OCblLecTBABa AeiHOCT No
M3BbPWBAHE HA OLEHKA HA KPeAUTHUA PUCK U OLEHABAHE WM NPU3HABaHE Ha KOPEKTUBa 3a
3arybu.

KomuTeTute Kbm ynpaBuTenHWA opraH Ha KOMNAHWATA OCLLLECTBABAT AEWHOCTTa CUM Bb3 OCHOBA Ha
NUCMEHOo onpefeneHn CTPYKTypa n cbecTas, 06xBaT Ha NPaBOMOLUMATA, HAUYMH Ha GYHKLMOHUpPaHE K
npoueaypv 3a AoKnagsaHe. [lpe3 oTyeTHaTa roguHa Cb34afeHUTe B KOMMAHWATA KOMMUTETH ca
3acenaBanu peaoBHO W Ca U3NbAHABANM edeKkTUBHO ¢YHKUMUTE W nNpeaHa3HauYEHWeTo CU A3
noanomarat ynpaBUTEAHWA OpraH NPU W3NBLJAHEHUETO Ha NPaBOMOLLMATA MYy B ONpeAesieHu
cneunduuHn 061acTn U Aa CbAeNCTBAT 3a Pa3BUTUETO Ha A0BPU YNPaBNEHCKW NPAKTUKM U peLleHua.

OBCNYXBAHE HA K/TUEHTHU
NOK ,,ACK-PognHa” Afl e pa3suia pasnniyHi KaHaNM 3a KOMYHUKALMA, C LLeN OCUTYPABAHE HA KAUEHTUTE

H3a KOMNAHUATA HA Bb3MOXKHOCTU 3a VI360p OTHOCHO Ha4yuHa Ha NnpeAoCTaBAHE Ha KOHCYNTaUUKU 1 yCayru,
CbOTBETCTBAl Ha UHAMBUAYANHUTE UM NpeanovYnuTaHUA:
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¢ KoHcynTauumn € permoHanHuTe NpeacTaBUTeNn HA KOMMNAHUATa U HEHHUTE OCUTYPUTENHW
nocpeaHuum;

®  UHTepHeT;
UeHTpanusunpaHo 3s8eHo 8 ,,06cnyKBaHe Ha KNMEHTU” ¢ Kon-UeHTBbp;

¢ [owa.

B u3nbaHeHWe Ha 3aN10XKeHaTa Len 3a NoAAbPHAHE U pa3BuUTHe Ha BUCOKKM NPOGECUOHANHU CTaHAaPTH
NO OTHOWEHWE Ha KA4ecTBO Ha OOCAYKBAHE HAa KAUEHTUTE, C aKUEHT BbpXy paswupaAsaHe Ha
AVMMTaNHUTE YCAYTH € Cb34aAeHA Bb3MOXKHOCT 3a K/IMEHTUTE 4@ YNPAXKHAT N0 @NeKTPOHEH MbT NpaBoTo
cu Ha u3bop Ha GOHA 33 AONBAHUTENHO NEHCUOHHO OcUrypasaHe. [enbT Ha eeKTPOHHO NOJAAeHUTE
3anBNeHNA NOCTOAHHO HapPacTea.

O6cnyXBaHETO HA OCUTYPEHM N1MLA, NEHCUOHEPU U NOA3BALM ML BHB BPb3Ka CbC 3aABEHO NPaBo 3a
u3nnawaHe Ha cpeacTsa oT GOHAO0BETE, CHOTB. EeNaHWe 3a U3TErNAHe Ha CPeacTBa OT PpoHaoBeTe 3a
AONBAHUTENHO AO06POBONHO NEHCMOHHO OCUTYpABaHe Ce W3BbPIWBA B CHLOTBETCTBME C peaa U
cpokoseTe, NpeABUAESHN B NPaBUAHMKA 33 OPraHU3aLnATa U AeMHOCTTa Ha BCeKU GOHA, MK B NpasuaTa
Ha CboTBETHMA GOHA 3a U3BLPLLBAHE HA NNBLLAHNUA,

KomnaHuaTta npepoctasa MHGOPMaLMA Ha YIEHOBETE Ha YNPABNABAHUTE OT HEA NEHCMOHHU GoHAOBE,
CbOTBETHO Ha TeXHWTE HacNeHWUWM WAWM NON3BALLM NUUA NPWU CTPUKTHO CNA3BaHe Ha 3aKOHOBUTE
M3NCKBAHUA OTHOCHO 3agb/kuTenHuTe Gopmu, obem u cbabpHaHue Ha MHOOPMALUMATA, KaTo B3ema
npeasns 3aABEeHUTE NPeANoYMTaHMA HA /IMLATa OTHOCHO HauMHa Ha nNpeaocTasaHeTo i (kato
bU3NYECKU UAK @NEKTPOHEH BOKYMEHT).

Cb3paneHn ca 06ocobeHn ToukM 33 06CNyKBaHE M 33 KOHCYATUPAHE Ha NOTEHUMANHWU NEHCMOHEPHU.
Nvuata, OTrOBOPHU 33 TAXHOTO KOHCYNTUPaHe ca 06ydeHn Ha cneundmrKnuTe Ha NEHCMOHHUTE NPOAYKTK
1 NON3BAHETO Ha MEHCMOHHUA Kankynatop. CneumanuaupaH otgen 3a ,06cayKBaHe Ha KAneHTH” e
GOKycHpaH BbpXy exxeaHeBHaTa KOMyHMKaLuA ¢ 6baewmnTe NeHCUoHepy.

UT PECYPCU U CUTYPHOCT HA UHOOPMALIUATA

MNpe3 oTyeTHaTa rogMHa €a WU3NBAHEHW NNAHUPAHWUTE MEPKWU 33 pa3suTe Ha UHPOPMAUMOHHUTE
cuctemu. PaspaboteH e HOB M NO-AOCTLNEH HAUMH 33 HAWMTE KAMEHTM 33 AOCTbN A0 NNYHWTE CH
OOKYMEHTH. MpouecHT e CBbp3aH CbC C/IMBAHETO Ha XapThUeHo u undpoBso aocue. KaTo OCHOBHO aKLeHTa
€ BbpPXy Ha4MHa Ha BU3yanm3auma Ha AOCUETATa HA OCUrypeHuTe nua.

Pa3spaboTea ce HOB yebcaiiT, KOMTO Aa NPEACTaBA MHOrO NO-A06pe KOMNAHMATA U YCAYTUTE, KOUTO Ce
npepocrasAt. [poexTa we ce peannsnpa Ha HAKONKO eTana U We 6bae HambAHO 3aBbpLeH npe3 2023r.
B noprana 3a eneKTPOHHKW 3anaBAeHMA ca pa3paboTeHn HOBU yHKUMOHanNHOCTU. Mpuapyxasawmre
[OOKYMEHTH, KOUTO Ca 4acT OT NPOL,ECca 33 NPeXBbPAAHE Ha HOBU KIMEHTU Ce NPEAOCTaBAT B €/1eKTPOHHA
¢dopma. Mo enexTpoHEH NbT KIMEHTUTE MOraT Aa NOAAAAT UCKAHEe 33 OTTErNAHE Ha 3aABNEHMe.
Pa3spaboteHa e sepcun 3a paboTta Ha NopTana 3a eNEKTPOHHU 3aABNEHUA B aBapUeH peum. Ypes Hero
nocpeaHULUTE HU MMaT Bb3MOXHOCT Aa npoAab/mxkar pabotata cu u ga paboTaT ¢ KnneHTn aopu Npu
npeKbCHaTa Bpb3Ka C perncrbpa 3a AUYHU AaHHKU. BbBeaeHO e B eKCnnoaTaumAa HOBO XpaHWAuWe 3a
€NeKTPOHHU AOKYMEHTH.

B cvoTBeTcTBUME C HOpmaTuBHUTe usuckeanua MOK ,ACK-PoauHa” A nogobpika ceptudukauma Ha
CMCTeMaTa 3a ynpasneHne Ha WHPOPMALUMOHHATA CUTYPHOCT Ha KOMMNAHWUATA, YAOCTOBEpPABalLa
CLOTBETCTBMETO HA CUCTEMATa C MW3MCKBAHMATA Ha MEXAyHapoAHWA CTaHAapT 3a ynpaBiaeHue
Ha cUrypHocTTa Ha nHpopmaumaTta ISO 27001, CbrnacHO M3NCKBAHMATA HA CTaHAAPTa KOMMNAHWATA UMa
npuety NMonnTHKa 32 ynpasneHUe Ha CUIypHOCTTa Ha MHPOPMaLUMATA U MHPOPMALIMOHHUTE CUCTEMU HA
MOK ,ACK - PoanHa” Al u cBbP3aHK C HeAa BLTPELIHU NpaBuna u Npoueaypu, skaouurento MNnax 3a
HEeNPeKbCHATOCT Ha AEAHOCTTA M CUIYPHOCTTA Ha UHPOPMALMATA B U3BLHPEAHU CUTYALMUM U KPU3MU.
Mpes 2022 r. ABama CAYKUTEAW NPEMUHAXA YCNEWHO KypC 338 BbTPELHU OAUTOPU B PE3YATaT Ha KOETO
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04UTHT Ha cUcTemara 3a ynpasneHne Ha MHGOPMaUMOHHATA CUTYPHOCT Ha KOMNAHWATA B CbOTBETCTBUE
cbe ctaHgapra ISO/IEC 27001:2013 ot cTpaHa Ha ceptuduumpawara opraHusaumua BUREAU VERITAS
CERTIFICATION BULGARIA npemu1Ha yCnewwHo 1 No TO3W Ha4uWH CPOKa 3a cepTuduumpaHe ce yabaKK 3a
owie Tpu rogunu ao 12/2025r.

YOBELIKWU PECYPCU

BCuukn AefHOCTM W CTPYKTYPHW 3BeHa B KOMNAHWATA ca 06e3neuyeHn CbC CAYKUTENW C NOAXOAAL,
npodun 3a Ka4ecTeeHo U epeKTUBHO M3NbAHEHWE Ha GyHKUMUTE.

Noabop®T Ha CAYXKUTENN Ce U3BBPLLBA NO ACHO YCTAHOBEHA NPOLEAypPa, KaTo NO OTHOLWEHWE Ha IMLATA,
U3MBAHABALLM KNIOYOBM YHKLMKM, CTPUKTHO Ce NpuiaraT OTHOCMMWUTE HOPMaTMBHM W3UCKBAHUA 3a
KBaAMPUKaUUA M HaAeKAHOCT. KOMMNaHUATA M3NCKBA OT CBOMTE CAYKMUTEAM A3 Ce NPUABPKAT KbM
BUCOKWUTE CTaHAAPTM 33 €TUMHO NOBEeAEHMEe, 3aN0MeHN B NPUETUA OT ynpaBUTeNHUA opraH ETuueH
KoAeKc. MpunaraHata OT KOMNAaHWATA NONWTUKA 3a Bb3HArpaXkaeHUATa e cCbobpaseHa ¢ UIUCKBAHMATA
Ha Hapep6a Ne 48 or 20.03.2013 r. 33 M3MCKBAaHMATA KbM Bb3HarpaaeHwata, wsganeHa or
npeacepatens Ha KPH. Cuctemara oT Bb3HarpaxKaeHWUA U AONBAHUTENHN NPUAOBUBKM HA KOMNAHMATA
€ TaKa CTPYKTypupaHa, ye Aa AONpUHAcA 3a MOTMBALMATA WM AbLAFOCPOYHATAa aHraXKMpPaHOCT Ha
cayxurenuTe.

AONBAHUTENHA UHOOPMALUA NO THbPTOBCKUA 3AKOH U BbB BPB3KA C PASKPUBAHETO HA
KOHOAUKT HA UHTEPECU

UYneHoBeTe Ha YnpasutenHua cbeeT U Haa30pHUA CbBET HAMAT yYacTUe B aKLUMOHEPHUA KanuTan u He
npuTeasaT npasa 3a npuaobusaHe Ha akuun 1 obBAUrauMK Ha ApYXeCTBOTO. Bb3HarpamaeHuaTa,
nosyvern obuWlo Npes roauHaTa ca CblAAaCHO CLOTBETHUTE pelleHWA 3a u3bop u/uam porosopwTe 3a
ynpasnenune. YneHosete Ha YC 1 HC HAMAT AONBAHUTENHO CKNIOYEHU C APYIKECTBOTO AOFOBOPU M3BBH
Te3n 3a yNpaBNeHWe M B Ka4yeCTBOTO MM Ha OCUIYpPeHW Nuua/NeHCUOHepU B yNpaBAABaHWTE OT
KOMNaHUATa NEHCUOHHKU doHaOBE.

YuyactuaTa Ha yneHoBseTe Ha YnpaeuTenHua cbeeT U Haa30pHUA CbBET B YNPaBUTENAHWU U KOHTPOAHM
OpraHu Ha TbProBCKKW APYXeCcTBa OT rpynaTta Ha ,baHka ACK” Al npe3 2022r. e KakTo cnenBa:

Ume Apyxecrso Nosnuuna
»baHka OCK” ALl UsnbaHuteneH AMpeKkTop v uneH Ha YC
bosaH Ctedos
¢ OCK y?paeneﬂue Ha MneH Ha HC
aktusun“ ALl
" U3nbnHuTENEH ANPEKTOP K YneH Ha YC
»banka ICKT ALl {ocBobopgeHa cuntaHo ot 01.01.2023 r.)
Jnana Mutesa “ YneH Ha CvBeTa Ha AupeKkTopure
(ocsobopeHa kato #ACK flom™ EALL {ocBob6oaeHa cumtaHo ot 20.01.2023 r.)
uneH Ha YC cuutado | ,ACK Benubpc” EAL
0101.01.2023r.) (npeaxoaHo YneH Ha HC
HanmeHoBaHue ,ACK (ocBobopeHa cuutaHo ot 11.11.2022r.)
Mob6ainn“ EAL)
Hukonait Mapes X X
Pymana Cotuposa
{ocsoboaena kaTto
X X
uneH Ha YC cunTaHo
07101.01.2023 r.)
Muxaun Cotupos X X
BuonuHa Mapuxosa | "Baxka ACK" Af YneH Ha HC
AHakun AHakues X X
Yaba Haru X X
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NOK ,, ACK-Poantxa” AL,
[oknag 3a geriHocTra 3a 2022 1.

Mpes otuetHata 2022 r. Ha uneHoseTe Ha Hap3opeH u YnpasuTeneH CbBeT Ca HaAYUC/NEHH
Bb3HArPaKAeHWA CbINACHO CKNIOYEHWU AOTOBOPW 3a ynpasneHue B pasmep Ha 0.88 mnH. ne. Hama
nNpnaobuTty, NpuUTexKaBaHU U NPEXBLPAEHN OT TAX Npes roAnHaTa akuuu n o6auraumun Ha APyecTsoTo.
CvrnacHo pasnopeabute Ha Kopekca 3a COUuMaNHO OCUTypABaHe, MNEeHCMOHHOOCHTYPUTENHOTO
APYMecTBO MOXe i3 U34aBa CaMo NOUMEHHW He3HaNUYHK akLMKU C NPaBO Ha eAMH rNac u He MoXe A3
n3pasa ob6auraumu.

B CbOTBETCTBME C NEHCUOHHOTO 3aKOHOAATENCTBO HAMA NPVAOBUBAHU MAK NPEeXBbLPAAHU cobcTBeHU
aKUMK OT KOMNAHKUATA No Y. 1874 OT TbpProBCKUA 3aKOH.

Npes otyeTHaTa roaMHa KomnaHUATa HAMA CKNKOYBAHK Aorosopu no un. 240 “6” ot TbProBCKMA 3aKOH.
KomnaHuaTa HAMA perncrpupaHu KnoHose.

KomnaHunATa He 0CbLLeCTBABA HAYUHOU3CNeA0BaTENCKaTa U pa3BoliHaTa AeMHOCT.

CbEUTUA CNEQ BATATA HA TOAULLIHUA ®UHAHCOB OTHET

MNpes 2023 r. ca M3BbPLWEHK NPOMEHN B CbCTaBa Ha YnpasutenHua coset Ha MOK ,ACK-Poauna® AL,
KaTto cumtaHo o1 01.01.2023 r. Pymana bosHosa CoTnposa u [jnava evesa Mutesa ca oceoboaeHu Kato
uneHose Ha YnpasutenHua coeeT Ha NOK ,ACK-PoguHa” All, cornacHo B3eTo peweHue Ha HaasopHua
cveeT Ha NOK ,, ACK-PoauHa” Al

OcBeH ONUCAHOTO MO-Tope, HAMA Apyrn cbbUTUA Cnen paTata Ha OTYETHUA NEPUOA, U3UCKBALW
KOPEKLWMW UK ONoBecTABaHE BbB PUHAHCOBUA oTyeT Ha MOK , ACK-Poauna” Afl.

UE/TN NPE3 TEKYLLATA TOAUHA

Cnes nocTUrHatuTe NONOMKWUTENHU pPe3yATaTM OT AeWHOCTTa Ha KomnaHuata npes 2022 r., npes
HacToAWaTa roANHa UeNnTe 1 yrnpaBAeHCKUTe NPUOPUTETN Ha PLKOBOACTBOTO Ha MOK , ACK — PognHa”
AJ} ca cBbp3aHu ¢:

* NpoAb/XKasaHe Ha YCUAMATA 3a YCTOWYMBO HapacTBaHe Ha NasapHMA AAN Ha KOMNAaHUATa RO
OCUIYPEHU ANLA W HETHWU aKTMBK Ha ynpasassaHuTe poHA0BE 3a AONBAHUTENHO NEHCUOHHO
ocUrypasaHe, HE3aBUCUMO OT Npeaun3BUKaATENCTBATa Ha CUNHO KOHKYpPeHTHaTa cpeaa, B KOATO
KOMNAHUATA OCHLLECTBABA AEWHOCTTa CU;

e npodecMOHaNHO ynpaBneHUWe Ha CpeacTsaTa Ha OCUTYpeHUTe Auya W nocrurade Ha
KOHKYPEeHTHa BOXOAHOCT OT UHBECTUPaHE;

* NoAAbPIKaHe U pa3BUTHUE Ha BUCOKU NPOdECUOHANHN CTAHAAPTH NO OTHOLWEHNE HA KavecTBOo Ha
o6cny:KBaHe Ha KAMEHTUTE, C aKUEHT Ha pa3slupaBaHe Ha Bb3MOMKHOCTUTE 33 €/1eKTPOHHA
KOMYHUKauMA (gUrnTanHu ycnyrm) B pamkute Ha npogaxb6eHua npouec u nocnepsalioro
obcnyxBaHe.

e BbTPEWHO KOPNOPaTMBHO pa3BUTME — HENPEKbCHATO YCbBbPLIEHCTBAHE Ha BbTpewHute
npouecu M perynayuuM v nosuwasaHe Ha WHPOPMUPAHOCTTA U AHTFAKUPAHPCTTA Ha
CAyXMuTeNUTe.

Oara: 17.03.2023 . naseH U3NbAHUTENEH AUPEKTOP:

/Hukonait Mapee/

Fa ~

<1,
/Mutlifin TMp;JB/

MU3nbaHuTeneH gupekTop:
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Cotma, n. k. 1124

[loknaa Ha He3aBUCMMUTE OANTOPU
[l0 akunoHepute

Ha lNMeHcnoHHOo ocuryputenHa komnauua ,,[JJCK-PoamnHa" AQl

[loknap OTHOCHO oAMTa Ha (hUHAHCOBUA OTHET

MHeHune

Hve u3BbpwMXME OAWUT Ha NPUNOXEHUA (UHAHCOB OTYeT Ha [MEeHCUOHHO ocUrypuTenHa
komnanua ,[ICK-PoguHa " Al (,KomnauuaTa'"), BkouBaLl OTYeT 38 PUHAHCOBOTO CbCTOAHME
kbM 31 flekemBpu 2022 roguHa, oT4yeT 3a BceobXBaTHWA AOXO[, OTYET 3a NPOMEHUTE B
Kanutana v pesepeuTe M OTYET 3a NapuMyHMTE NOTOLM 338 rogMHaTa, 3aBbpLIBalLa Ha Ta3vu aaTa,
KaKTO ¥ MOACHUTENHW TMPUNOXKEHUA KbM (OMHAHCOBWMA OTYeT, CbAbpxawm U obobieHo
OnoBeCcTABaHE Ha CbLUECTBEHUTE CHYETOBOAHU NOMUTUKW.

Mo Hawe MHeHue, NPUNOXEHWAT (UHAHCOB OTYeT [aBa BAPHA M 4YecTHa NpeacTasa 3a
(hpnMHaHCOBOTO CbCTOAHME Ha KomnaHuaTa kbM 31 gekemBpu 2022 roavMHa wu 3a HeliHWUTe
(PUHAHCOBW pe3ynTaTtn OT [EeNWHOCTTa M NapuYHWTe i NOTOUM 33 roAMHaTa, 3aBbpLUBALLA Ha
Tasu flaTa, B CbOTBETCTBME C MexXayHapoaHUTe CTaHAapTH 3a hMHAHCOBO oTYUTaHe (MCDO),
npuetn ot EBponerickuna cuto3 (EC).

Basa 3a uspassBaHe Ha MHeHue

Hue 13BbpLUMXME HALMA OAWT B CbOTBETCTBME C MeXayHapoaHMTE OAUTOPCKK CTaHAapTw
(MOC). HawwuTte OTrOBOPHOCTU CbIMACHO TE3W CTAHAAPTU Ca OMMUCAHW AONLAHWUTENHO B
pa3gena oT Hawwmsa goknag ,, OTroBOPHOCTM Ha oauTOpa 3a oAnTa Ha dMHAHCOBUA oT4eT". Hue
CMe He3aBucuMK OT KoMnaHuATa B CbOTBETCTBME C MeXAayHapofHWst eTUYeH KOAeKC Ha
npocdecnmoHanHute  cyetosoauTenu  (BKNIOUATENHO  MexayHapoaHuM  craHgapTv  3a
He3aBUCKUMOCT) Ha CbBeTa 3a MeXAyHapoaHW CTaHAaPTK NO eTHKa 3a cHeToBoguTenu (Kofgekca
Ha CMCEC), 3aeHO C eTU4HWUTe M3NCKBAHWA HA 3aKOHA 3a He3aBUCUMUA (PUHAHCOB OauUT
(3HOO), NPUNOXKMMU NO OTHOLLIEHWE HA HALLIWA OAMT Ha (PMHAHCOBUA OTYeT B Bbarapua, kaTo
HUe U3NbAHUXME U HawuTe Apyrn eTuYHM OTFOBOPHOCTU B CbOTBETCTBUE C M3UCKBAHUATA HA
3H®O n Kopekca Ha CMCEC. Hue cunTame, Ye ogMTOPCKUTE AOKA3ATENCTBA, NONYYEHM OT HaC,
Ca AOCTaTbYHU ¥ YMECTHM, 3a Aa OCUrypAT 6a3a 3a HaleTo MHeHue.

UneH H3 BPHCT 1 Anr Tnoban

bpHCT U Anr Oaut O0R

[< e v aapec Ha yng 8 rp. Cochun

Nonurpaduna ohuc ueHTbY

6yn. Llapurpancko woce 47A, etax 4

EWK: 130972874, AAC No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91

SWIFT/BIC: UNCRBGSF B YHukpeaut Bynbank Afl
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Kno4yoBM 0AUTOPCKU BLNPOCH

KNo40BM OAWTOPCKKU BbMPOCK Ca TE3W BbIPOCH, KOMTO CbINACHO HawaTta NpogeCMoHanHa
npeueHka ca 6uNK ¢ HaW-roNAMa 3HaYMMOCT NpU oauTa Ha (MHAHCOBUA OTYET 33 TeKyLMA
nepuog. Te3u BbLNPOCK Ca pa3rnegaHy KaTo HYacT OT HALLUWA OAUT Ha (HMHAHCOBUA OTHET KaTo
UAN0 1 HOPMUPAHETO Ha HALLIETO MHEHWE OTHOCHO Hero, KaTo HUe He NpefocTaBsaMe OTARNHO
MHEHME OTHOCHO Te3W BBLNPOCWU. 33 BCEKM BLNPOC, BKAYMEeH B Tabnuuarta no-gony,
ONUCaHMETO Ha TOBA Kak TO3W BbNpoc Gelle agpecmpaH npw NPoBeAeHUA OT Hac OAuT, e
HanNpPaBeHO B TO3W KOHTEKCT.

Hne w3nbnHMxMe HawuTe OTrOBOPHOCTW, OMUCaHW B pasgena oOT Halwus goknaa
.OTrOBOPHOCTU Ha oAMTOPa 3a 0AWMTa Ha (PMHAHCOBUA OTYET”, B T.4. NO OTHOLWIEHUE HA Te3Nn
BbNpocu. CbOTBETHO, HALIWMAT OAUT BKMIOYM M3NBAHEHWETO Ha npoueaypw, paspaboTeHn B
OTroBOpP Ha HallaTa OUeHKa Ha PUCKOBETE OT CbLUECTBEHU HENpaBWHW OTYMTAHUA BbB
(huHaHcoBuA oTyeT. Pesyntatute OT HaluMTe OAUTOPCKWU nNpoueaypw, BKAOYUATENHO
npoueaypute, n3NbAHeHW ga agpecupaTt BbNpocuTe nNo-gony, ocurypasaT 6asa 3a Hawerto
MHeHWe OTHOCHO OAUTa Ha NPUNOXEHUA (PUHAHCOB OTYET,

MIOYOB OAUTODCKU B oy " Kak 31 KNIOMOB OAUTODCK! BbNPOC belil
o]:1=) M OT HAC OanT

L PRI PRSPPI T 01 S~ o e 3 Sl et ) St e bty L et s

Mpuxoaun oT ynpaBneHue Ha NeHCUOHHK hoHJoBE

OnosecTtABaHMATa Ha KOMNaHWATA NO OTHOLUEHWE Ha NPUXOAUTE OT yNpaBieHne Ha NeHCMOHHN
(hoHAoBe ca BkMoYeHn B FoAcCHUTENHO NpunoxeHue 3.1 Mpuxoan » pa3xoau No AOroBOpY C
KNneHTn 1 MoACHUTENHO NpunoXerue 22 Mpuxogn No AOroBOpu C KNMEHTU KbM (DUHAHCOBUA

oTyeT.
MNpuxogute no AoroBopyM ¢ KAMEHTU oOT | B Tasu obnact HawwuTe ogUTOPCKM Npouemypw,
ynpasneHve Ha oHOoBe NpeacTaBnNABaT | Haped C APYrv TakMBa, BKAOYMXA:
cbuwlectBeHa 4act (115.34%) ot obujo
npuxoaM u HeTHW nevanbu/(zarybu) Ha e [lonyyasaHe Ha pa3bupaHe Ha npoueca 3a
KomnanuaTa, KaTo 3a rogvHara, OTUYMTaHE Ha Npuxoaun OT ynpasneHue Ha
npuknoysawla Ha 31 pgekemepu 2022 NEeHCMOHHW DOHOOBE, npwnarad  oT
roguHa TexHuAaT pasmep e 42,003 xun. ne. KomnaHuaTa. Hue OUEHNXMme
afekBaTHOCTTa Ha  NOMUTUKUTE 33
OcHoBHaTa 4acT oOT cymaTa BKIOYBa npusHaeaHe Ha npuxogn cbobpasHo
WHBECTULIMOHHU TaKCK OT ynpasnsasBaHuTe oT WU3UCKBAHUATA Ha MCOO 15,
KoMnaHuaTa neHCUoHHW dhoHpose. Tesu CbNbTCTBALUKUTE NpoUeaypyu M BbBeAeHU
Takcu ce M3YMCNABaT 4pe3 npwunaraHe Ha KOHTpOAM B npoueca, 3a Aa nnaHupame
NPOLEHTH, YCTAHOBEHW B MPaBUIHMUMTE Ha HaluTe npoueaypy NO TakbB HauuH, Ye
ynpasnABaHUTE NEHCWOHHK (hOHOOBE, KbM [a MOXXeM fia agpecupaMe puckoseTte oT
CbOTBETHATA CTOMWHOCT HA HETHWUTE aKTUBK CbLECTBEHO HEeNpaBWNHO OT4YNTaHe B
(,,HCA") 3a yHuBepcanHwa neHCUoHeH oHA Tasu obnacr;
¢.YN®") v npothecuoHanHMa NEHCUOHEH
®oHa (.NMNO") nnn Bbpxy Npu3HaTaTa HeTHa e TecTBaHe Ha NpoekTUpPaHeTo,
neyan6a oT ynpaBneHue Ha (MHAHCOBU BHEAPABaHETO ] oneparmBHaTa
akTMBW npe3 roavHata 3a [0OPOBO/HMA eeKTMBHOCT Ha u3bpaHW OCHOBHMU
neHcuoHeH doHa (. AND") u gobpoBonHua KOHTPOAX, CBbP3aHN C NPU3HABAHETO Ha
NeHCMOHeH (oHA No  NpodecuoHanHu MPUXOAN OT YNpaB/ieHne Ha NEHCUOHHM
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cxemm (,ANONC"). MpoueHTUTe Ha TakcuTe
ca onpeneneHu CbrnacHo pasnopenbure Ha
Kopekca 3a coumManHo ocurypsasaHe, KaTto B
YNO, NN, AN® v ANONC cboTBeTHO
onpefeneHWAT nNPOLUEHT Ha Takcata e
eflHakbB 33 BCUYKM OCUrypeHn Anuuya.
OcHOBHMAT  KoMNoHeHT Ha HCA e
CTOAHOCTTa Ha WHBECTUUUUTE Ha
CbOTBETHUA (hOHA, KATO TAXHATa CTOWMHOCT
ce oueHABa Ha 6a3a NasapHU KOTUPOBKW Ha
aKTMBHM Nasapu wan 3a uHeBecTuyuute, 3a
KOWTO He Ca HaNWYHW Na3apHU KOTUPOBKW Ha
aKTMBHM nasapu, Ha 6a3a oueHbYHU
mMogenu.

OcTaHanara cbLecTBeHa 4acT oT npuxoauTte
OT ynpaBneHne Ha NEeHCUOHHM oHaoBe
npeacTaBnABaT NMpPUMXoan OT TakCKU BbpXY
BCAKA BHOCKA, KOWTO Ce M34YUCNABAT 4pe3s
npunaraHe Ha NPoUeHTUTe, YCTaHOBEHWU B
npasunHuunTe Ha ynpasnasaHuTe
NEHCUOHHM  (OHAOBE, KbM  BHOCKMUTE,
HarnpaseHW OT ocurypexute nuua. BHockuTe
Ha ocurypeHute nuya B YN®O v NMNO ca
onpeneneHu B pasnopenbute Ha Kogekca 3a
COLManHo ocurypasaHe, gokato tesu s ANO
m AN®NC ca onpeaenexln OT NMUATa UK
TexHuTe paborogatenu B OCUTypUTENHWA
A0rosop.

Mopagn cbulecTBeHaTa CTOMHOCT  Ha
npuxoguTe oT ynpasAeHne Ha NeHCUOHHUTE
thoHAOBEe KaTO eneMeHT Ha (UHAHCOBWSA
oT4eT Ha KomnaHusATa, KakTo u nopagu
HanMuMeTo Ha NpeLeHKkU 1 JonyckaHus no
OTHOLLIEHWE Ha OLUeHKaTa Ha cnpaBegnuenTte
CTOMHOCTM Ha WHBECTULMUTE, BKNIOYEHU B
HCA Ha doHpgoBeTe, Ta3m  obnact
U3NCKBALLE HALWETO NOBULUEHO BHUMaHWe
Nno BpemMe Ha OAWTa W KaTo Takaea, CMe
onpegenunu, 4e nNpeacTaBNABa  KAlOYOB
OfAWTOPCKMU BbNPOC.

hoHOOBE, BKAIOYUTENHO KOHTPOAM nNoO
OTHOLeHNe Ha oueHkaTta Ha
uHBectuyuute, BKNoYeHn B HCA Ha
cdoHaoBeTe, KAKTO W KOHTpPOAM no
OTHOLLEHNe Ha nMbAHOTaTa,
CbLLECTBYBAHETO WU TOMHOCTTA  Ha
BHOCKUTE OT OCUrypeHuTe nuuya B
NeHCUOHHUTe hoHAoBE;

MpoBepka Ha OLEHABAHETO W MbAHOTATA
Ha NPUXOAUTE OT UHBECTULIMOHHU TaKCH,
KaKTo cnenBa:

o OueHka Ha pasyMHoOCTTa Ha
cnpasegnueara CTOMHOCT Ha
nHBecTuumute, BknodveHn B HCA Ha
¢oHaoBeTE 4ype3 u3BbpLBaHe Ha

AeTanneH TecT No CbLeCTBO Ha OLEeHKAaTa
Ha  WHBECTMUUM NO  ChnpasegnuvBa
CTOWHOCT KbM 31 pekemspn 2022
roagvHa - nperneg Ha NPUNOXeHuTe oT
hoHAOBETE LEHWU U TEXHUTE U3TOUHULIK;
KPUTUYEH aHanu3 Ha [onyckaHuaTa wu
npeueHkure, HanpaBeHn oT
PbKOBOACTBOTO ¥ YMECTHOCTTa W
HafeXAHOCTTa Ha M3NON3BaHUTE AaHHW B
MoflenuTe 3a OueHKa; W npoBepka Ha
BbTpelUHaTa NoCcNegoBaTenHocT, No0rMka
“ mMaTeMaTuyecka TOYHOCT Ha
U34YUCNEHUATA Ha OUEHKUTE;

o CpaBHeHMe Ha nNpuNoXeHuTe  3a
U3YNCNEHNETO Ha TaKCuTe NPOUEHTH, C
Te3n, KOUTO Cca  yTBbpaeHn B
npasunHUyUTe Ha oHaoseTe N CNpAMO
auMnTUTe, onpepeneHn B Koaekca 3a
CouuanHo ocurypasaHe, 7]
npeusyncneHme Ha  npuxogute  oT
WHBECTULMOHHKM TaKCK 3a rogMHaTa 4Ypes
npuiaraHeTo Ha Te3n MPOUEHTU KbM
cboTBeTHaTa HCA nnu npm3HaTtarta HeTHa
neyanba ot ynpaeneHne Ha UHAHCOBU
aKT1BW Npes roamHaTa;

MpeunsuncneHne Ha npuxoauTe OT TakKca
ynpasneHwe, KakTo cneaga:

o 3a YNO® v NN - cpaBHeHWe Ha faHHUTe
OT CYETOBOAHWUTE PErucTpyn 3a BHOCKUTE,
HanpaBeHW OT OCUrypeHuTe nuua u
nony4veHu ot HalMoHanHata areHuusa no
npuxoaute, ¢ 6aHKOBW U3BNEYEHMUS,;

o 3a AN® v ANOMNC - cpaBHeHue, Ha 6a3a
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ussagka, Ha npuNoXeHuTe oT
KoMnaHuata MpoueHTM 3a Takca
ynpasneHue ¢ NPOLEHTUTE NO AOroBop C
pabotogatenuTe UM OCUrypeHUTe NUUa;
CpaBHeHMe Ha  NpUNOXeHuTe  3a
U3YUCNEHNETO Ha TaKCWUTe MpPoUeHTH, ¢
Te3n, KOUTO Ca  YTBbpAeHu B
npasuAHMUUTE Ha (oHAoBeTe U C
nuMuTUTe, onpepenendn B Kopekca 3a
coumnanHo ocurypsisaHe;

MNpeusuncneHne Ha npuxogute  OT
Takcute 3a ynpaBneHue 3a rogvHarta
ypes npunaraHeTo Ha Te3n NPOLEHTU KbM
BHOCKWUTE, HanpaBeHW OT OCUrypeHuTe
nua;

MonyyasaHe Ha NOTBLPAUTENHO NMUCMO OT
6aHkaTa-geno3ntap W paBHEHWE Ha
NOTBbPAEHUTE HOMUHANHU CTOMHOCTU Ha
UHBECTUUMWUTE  C  MHBECTULUUOHHUTE
noprdernn Ha hoHAOBETE U CbC CMUCHKA
WHBECTULMOHHU COENKW, CKNIOYEeHU npe3
rogvHarta;

OueHka Ha YMEeCTHOCTTa, MbAHOTATa M
TOMHOCTT@ Ha ONOBEeCTABaHWATA BbLB
BPb3ka € MpPW3HABaHETO Ha NpUXoau,
cNpAMO usnckeaHuaTa Ha MCOO, npueTu
ot EC.

Apyra nHcdopmauyua, pasnu4Ha ot hMHAHCOBUA OTYET U OAUTOPCKUA [OKNAA BbPXY

HEro

PbKk0oBOACTBOTO HOCK OTFOBOPHOCT 3a ApYyraTa MHdopMaymsa. ipyrata uHdopmauma ce cbCTom
OT [oKnag 3a AeliHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrnacHo Masa cegma oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKNOYBA (HMHAHCOBUA OTYET U HALLWA OAUTOPCKU AOKNAA, BbPXY HEro,
KOATO NoNy4Ynxme Npeam AaTaTa Ha HaLLMA OAUTOPCKY AoKNaf.

Halweto MHeHue OTHOCHO (hMHAHCOBMA OTYeT He 06xBaula Apyrata MHAPOPMaLUUA U HUE He
n3pasnsamMe KakBaTo M Aa e (hOPMa Ha 3aK/IOUEHUE 3@ CUIYPHOCT OTHOCHO HEA, OCBEH aKo He

€ N3PUYHO NOCOYEHO B

Knaaa HWU U A0 CTeneHTa, 40 KOATO € NOCOYEHO.
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BbB Bpb3Ka C HalWMA 0AWT Ha (OMHAHCOBMA OTYET, HaLlaTa OTFOBOPHOCT Ce CbCTOW B TOBa Aa
npoyetem Apyrara UHGOPMaLMA 1 NO TO3U HAUMH Aa NPeLeHUM Aany Tasu apyra MHGopMaLmaA
e B CbLL{eCTBEHO HECbOTBETCTBUE C (PMHAHCOBUA OTYET UM C HAWNTE NO3HAHWUA, NPUACOUTY
no BpeMe Ha OAMTa, UAKM NO APYr HAYMH M3MNeXAa Aa CbAbPXKA CbLUECTBEHO HenpaBUMHO
AaoknapeaHe. B cnyvaii ye Ha 6a3aTa Ha paboTaTta, KOATO CMe U3BLPLUMAK, HUE AOCTUrHEM A0
3aKMoUeHue, Ye e Hanuue CbLUEeCTBEHO HeNpaBuIHO AOKNaABaHe B Tasu Apyra uHdopmaums,
OT HaC Ce U3UCKBa [a fioknaaBame To3u akT.

Hamame KakBo Aa Aoknagsame B TOBA OTHOLUEHUe.

OTroBOpPHOCTU Ha PbKOBOACTBOTO M NULaTa, HaToBapeHU ¢ o6Li0 ynpaBneHue 3a
thuHaHCOBUA OTYeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 U3rOTBAHETO U NPEACTaBAHETO Ha TO3K (PMHAHCOB OTHET,
KOWTO faBa BAPHA U YeCTHa NpefcTasa B cboreeTcTBue ¢ MCOO, npueTu ot EC 1 3a Takasa
CUCTeMa 33 BbTPelleH KOHTPO/, KakBaTo pPbKOBOACTBOTO onpeaensa Kato Heobxoguma 3a
OCUFYpABAHE U3rOTBAHETO Ha (PUHAHCOBU OTYETH, KOWUTO HE CbAbPXKAT Cbil|eCTBEHU
HenpaBuNHW OTYUTAHUA, HE3ABUCUMO AaNU Ab/HKALLUM Ce Ha M3MaMa UNW rpeLLka.

Mpu un3roTeAHe Ha (PMHAHCOBUA OTYET PLKOBOACTBOTC HOCWM OTrOBOPHOCT 3@ OueHABaHe
cnocobHocTTa Ha KoMnanuaTa fa npogbnxu ga hyHKLUMOHUPA KaTo [erCTBaLL0 NPearnpusTmre,
OMNOBECTABAWKMW, KOrato ToBa € NPWNOXUMO, BbMPOCK, CBbP3aHW C NpPefnonoXeHWeTo 3a
fencTBalo npeanpuATME WM WM3NON3BalKM  cyeToBoAHaTa basa Ha oOcHoBaTa Ha
NPpeanonoXKeHWeTo 3a AeNCTBALLO NpeanpuATHe, 0CBEH aKO PbKOBOACTBOTO He Bb3HaMepsBa
Aa nukBuavpa KomnaHuATa wuav ga npeyctaHoBM AeWHOCTTa W, AW @Ko PbKOBOACTBOTO Ha
NMpPakTnKa HAMa Apyra anTepHaTMBa, OCBEH A3 NOCTLMW MO TO3N HAYUH.

HagsopHuat cbeBeT M OAUTHUAT komuteT Ha KomnanwaTa (. /MuaTa, HatoBapeHu ¢ 06LLO
ynpasnexue"), HOCAT OTrOBOPHOCT 3a OCbUWIECTBABAHETO Ha HaA30p Haa npoueca no
(hpMHaHCOBO OTUMTaHe Ha KoMnaHuAaTa.

OTroBOPHOCTY HA OAUTOpPA 3@ 0UTA HA huMHaHCOBUA OTYET

HawmTe Lenu ca ga NnonyyYuM pasyMHa cTeneH Ha CUrypHOCT OTHOCHO TOBA flany PUHAHCOBUAT
0TYeT KaTo UANMO0 He CbAbPKa CbLUECTBEHW HENPaBWNHW OTYUTAHWA, HE3aBUCUMO fAanu
Ab/KawWKn ce Ha u3Mama unu rpeluka, um fa usgagem oanToOpPCKKM Aoknaf, KOWTO fia BK/oYBa
HaLleTo OAUTOPCKO MHEHWe. Pa3yMHaTa CTeneH Ha CUIrypHOCT e BUCOKA CTeneH Ha CUrypHOCT,
HO He e rapaHuuda, Ye opwnT, M3BbPWeEH B cboTBeTCcTBue ¢ MOC, BMHarM uwle paskpusa
CbLUECTBEHO HEMpPaBUNHO OTYMTAHe, KOrato TakoBa CbillecTByBa. HenpaBunHW OTYUTaHMA
MOraT f1a Bb3HWKHAT B pPe3ynTaT Ha n3Mama wiu rpeLlka u ce CYMTaT 3a CbLecTBeHMW, ako 6um
MOrno pasymHo fia ce o4akBa, Y€ Te, CAMOCTOATE/THO WK KaTo CbBKYNHOCT, 6uxa Mornu aa
0KaXar BNUAHWE BbPXY UKOHOMUYECKUTE peLLieHUsa Ha NoTpebutennte, B3eMaHu Bb3 OCHOBA
Ha TO3M (PUHAHCOB OTYET.
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KaTo uacT ot oauTa B cboTeeTcTBmMe ¢ MOC, Hue u3nonssaMe NpodecuoHanHa npeueHka u
3ana3same npogiecMoHaneH ckenTUUM3bM No BpeMe Ha uenun oguT. Hue CbLuyo Taka:

ngeHTnuUMpamMe 1 oLleHABaAME PUCKOBETE OT CbLUECTBEHWU HenpaBuUNHW OTYUTAHUA BbB
(bMHAHCOBMA OTYET, He3aBUCMMO [danu Ab/MKalyM Cce Ha u3MaMa Wunu  rpeLlka,
paspaboTsame U U3NbNHABaMe OAWTOPCKW MPOLEAYPU B OTrOBOP Ha Te3W pUCKOBe U
nonyyasame OAUTOPCKW AOKA3aTencTBa, KOMTO fAla Ca AOCTaTbY4HU M YMECTHW, 33 fa
ocurypaT 6asa 3a HaweTo MHeHne. PUCKBT aa He 6bae paskpuTO CblLECTBEHO HeMNpPaBUAHO
OTYUTaHe, KOETO e pe3ynTaTt OT M3Mama, e NO-BUCOK, OTKONKOTO PUCKa OT CbLLeCTBEHO
HenpaBUNHO OTYUTAHe, KOETO e PEe3yATAT OT rPeLka, Thl KaTo N3MamaTa MOXKe Aa BKNIOYBa
TaWHO cnopasymaBaHe, (anwuduunpane, npegHaMepeHM NPONYCKW, UW3ABNEHUA 3a
BbBeXflaHe Ha oAuTopa B 3abnyxpgeHue, KakTo M npeHebpersaHe wnu 3aobuKanaHe Ha
BbTPELLUHUA KOHTPON.

nonyyasame pasbupaHe 3a BbTPEWHMA KOHTPON, MMALL OTHOLUEHWEe KbM ofuTa, 3a fa
paspaboTuM OAUTOPCKM npoueaypn, KOUTO Aa ca NOoAXOAAWM NPU  KOHKPeTHWTe
obcToATenctea, HO He C uen W3pasABaHE Ha MHEHWe OTHOCHO ed)eKTUBHOCTTa Ha
BbTPELWHKA KOHTpON Ha KoMnaHuAaTa.

oLeHABaMe yMeCTHOCTTa Ha W3MNOoN3BaHWUTe CYETOBOAHW NOAUTMKM WU Pa3yMHOCTTa Ha
CYyeToBOAHWUTE NPUBNN3UTENHN OLUEHKU U CBbP3aHWUTE C TAX OMOBECTABAHUSA, HANPABEHW OT
PLKOBOACTBOTO.

gocturame o 3akNiloveHue OTHOCHO YMECTHOCTTa Ha M3MNon3BaHe OT CTPaHa Ha
PbKOBOACTBOTO Ha cvyeToBOAHATa 6a3a Ha OCHOBATa Ha NPeANONOXKEHUETO 3a AeACTBaLLO
npeanpusaTtue u, Ha 6asara Ha NONyYEeHUTE OAUTOPCKU [l0KA3aTeNCTBa, OTHOCHO TOBA 4anu
€ Hanuue CbLeCTBeHa HEeCUTYPHOCT, OTHacALLa ce A0 CbOMTUA MK ycnoBuA, KoUTo buxa
MOI/IA A3 NOPOAAT 3HAYMTENIHW CbMHEHWA OTHOCHO cnocobHOCTTa Ha KomnanuAaTa fga
npoabIXK A3 (YHKUMOHMPA KaTo AEWCTBALLO npeanpuaTue. AKO Hue AOCTUIHEM A0
3aKnoveHue, Ye e Hanuue CbLeCTBEeHa HeCUrypHOCT, OT Hac ce M3UCKBA Aa nNpusnedYem
BHUMAHWE B OAUTOPCKUA CU AOKNAA KbM CBbp3aHUTE C Tasu HECUIYPHOCT ONOBECTABAHUA
BbB (PMHAHCOBMA OTYET WUNN B CNyYal 4Ye Te3n ONOBECTABAHWA Ca HeafekBaTHW, Aa
moauduLmMpame MHEHWeTO CWU. Hawmte 3akIloveHMA ce OCHOBaBaT Ha OAUTOPCKUTE
[loKasaTencrea, NoONy4YeHW A0 AataTa Ha oaAMTOPCKUS HWM Aoknad. BbAelyy cubutMa unu
ycnosua obave MoraT pAa cCTaHaT nApuuuMHa  KOMNaHWATa fAa  npeycrtaHoBu
hyHKLUMOHMPAHETO CK KaTo AeicTBaLLo nNpeanpuaTue.

OUeHABAaMe LANOCTHOTO NpeAcTaBAHe, CTPYKTypa U CbabpXaHue Ha PUHAHCOBMA OTueT,
BKNIOYMUTENIHO  OMOBeCcTABaHWATa, M fganu  (UHAHCOBMAT  OT4eT  NpeacTasA
OCHOBONONAraLyunTe 3a Hero caenku U CbbUTHA NO HAYMH, KOWTO NOCTUra BAPHO U YECTHO
npeacraesHe.

Hue koMyHWkupame C nuuaTa, HaToBapeHu C 06LWO yrnpaBneHwe, Haped C OCTaHanuTe
BbNPOCK, NNaHMpaHWA 06XBaT M BPEME Ha WU3NbAHEHWe Ha OAUTa M CbLECTBEHUTE
KOHCTaTauuu OT OAMTa, BKNIOYUTENHO CbLUECTBEHW HeAOCTaTbLM BbB BbTPELLHUA KOHTpOA,
KOUTO UEeHTUDMLMPaMe NO BpeMe Ha U3BbPLLIBAHUA OT HAC OAWT.
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Hue npegocTaBsAMe CbLLUO Taka Ha NMUaTa, HaToBapeHu ¢ 06110 ynpaBnexue, U3ABNEHWe, Yye
CMe M3MbAHUAWU NPUNOXKUMUTE €TUYHWU M3NCKBAHWA BbB BPb3Ka C HE3aBUCUMOCTTA U Ye wie
KOMYHUKMUPaMe C TAX BCUYKW B3aUMOOTHOLLIEHWA U APYTY BLNPOCK, KOUTO BUXa MONU Pa3yMHO
pa 6bgaTt pasrnexpgaHu KaTo MMaluM OTHOLLIEHME KbM HE3aBUCMMOCTTA HW, @ KOrato e
NPUNOMUMO, N NpeanpueTUTe AENCTBMA 3@ eNUMUHMPAHE Ha 3annaxute WK NPUNOXKEHUTe
npeanasHu Mepku.

Cpea BbNpoOCcWUTE, KOMYHWMKMPaHW C fMuaTa, HaToBapeHu C o6WO ynpasneHue, Hue
onpegensiMe Te3u BbMPOCK, KOUTO ca 6BMAM C Hai-ronAaMa 3HAYMMOCT NPU OauTa Ha
(DUHAHCOBWUA OTYET 33 TeKyLUMA Nepuoa U KOUTO CNeAoBaTeNHO Ca KAIOYOBWU OAUTOPCKU
BbNpocu. Hue onuceame Te3u BbNPOCU B HaWIMA OAUTOPCKW AOKNaf, OCBEH B CnyvauTe, B
KOUTO 3aKOH WNWM HOpMaTMBHA ypeaba BbL3NPenAaTcTBa MyBNMYHOTO OnNoBecTABaHe Ha
MHOPMaUMA 33 TO3U BLNPOC UM KOraTo, B U3KNIOUMTENHO PefKWU CNyyau, Hue pelluM, ye
AafeH BbnNpoc He criegsa Aa 6bae KOMYHUKMPaH B HALWWA A0KNAM, Tbi KaTo 61 MOFNO PasyMHO
pa ce ovakea, ye HebNaronpuATHUTE MNOCNEACTBUMA OT TOBA AeicTeue 6uUxa HaasuwnAW
NON3uTe OT rNeAHa TOYKa Ha O6LLEeCTBEHUSA MHTEPEC OT Ta3n KOMYyHUKaLWA.

Hue cMe conuaapHO OTrOBOPHW 33 M3NbB/IHEHWETO Ha HALUMA OAMT W 33 M3PA3eHOTO OT Hac
0AUTOPCKO MHEHUE CbINAacHO U3NCKBaRUATA Ha 3HDO, npunoxum B Buarapua. MNpu noemaHe
1 U3Nb/IHEHWE HA AHTaXUMEHTA 3@ CbBMECTEeH 0AWT, BbB BPb3ka C KOWTO JokNaaBaMe, Hue cme
ce pbkoBoAUNU U 0T HacoKWTe 3a U3NBLAIHEHWE HA CbBMECTEH OAuT, U3gageHn Ha 13 1oHn 2017
roaMHa ot WHCTWTYTa Ha AMNNOMMPpaHUTe ekcnepT-cyeToBoaAuTeNM B bBbarapua u oT
KomucuaTa 3a nybnuyeH Haasop Hap perncTpupannte ogutopu B Bunrapus.

[oknap BbB Bpb3ka C APYru 3aKOHOBM U PerynaTopHU U3ncKBaHunA

AonbaHnTenHn BLAPOCH, KOUTO NOCTABA 3a foKNagaBaHe 3aKOHBT 3@ CHeTOBO4CTBOTO

B gonbnHeHWe Ha HaluUTe OTFOBOPHOCTU M foknagBaHe cbrnacHo MOC, onucaHu no-rope B
paspena ,[pyra uHdopmauma, pasnuuHa oT (hMHAHCOBUA OTYET Y OAMTOPCKUA AOKNAA BbpXy
Hero"”, No OTHOWeHWe Ha A0KNaaa 3a AerHOCTTa, HUe U3NbAHMXME W npoueaypuTe, fobaBexn
KbM U3uckBaHUTe No MOC, CbrnacHo ,YkasaHums OTHOCHO HOBW ¥ PaslUMpeHU OfMTOPCKMW
AoKNagu U KOMyHWKauusa OT CcTpaHa Ha oguTopa" Ha npodecuoHanHaTa opraHu3auua Ha
perucTpupaHute ogutopu B8 bBbrrapua, WHCTUTYTEa Ha AUMNNOMUPaHWTE  ekcnepTt-
cyetosoautenu (MAEC). Te3un npoueaypy KacasaT NpoBepKK 3a HANMYMETO, KAaKTO U NPOBEPKU
Ha dopMaTa U CbALPXaHMETO Ha Tasu Apyra vHgopMauua C Uen Aa HW NOAMOMOrHaT BbB
¢bopMmpaHe Ha CTaHOBWUIA OTHOCHO TOBa p[anuM fapyrata wHdopMmauusa BKAOYBA
OnoBecTABAaHMATA WU [OOKNagBaHwATa, npeasuaeHn B8 [naBa ceaMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CTaHoBMLL e BbB BPb3KA C Y. 37, an. 6 0T 3aKoHa 3@ CYETOBOACTBOTO
Ha 6a3aTta Ha u3BbLpLUEHUTe NPOLeAYPH, HALLETO CTaHOBULLE e, Ye:

a) WHdpopmauumaATa, BkNoYeHa B 0KNAAa 3a AeRHOCTTa 33 (huHaAHCOBaTa roguHa, 3a KOATO e
N3roTeeH (PMHAHCOBMAT OTYET, CLOTBETCTBA HA (IMHAHCOBKUA OTUET.

6) [oknafbT 3a AeHOCTTa e U3roTBEH B CbOTBETCTBUE C U3UCKBaHMATA Ha [nasa cegma oT
3aKoHa 3a CYETOBORCTBOTO.
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foknansaHe cwrnacHo 4n. 10 ot PernameHnt (EC) N2 537/2014 BbB Bpb3Ka C
U3UCKBAHMNATA HA Y. 59 oT 3aKOoHa 3a He3aBUCUMMNA (PUHAHCOB OAUT

CbrnacHoO n3nucKkBaHUATa Ha 3aKoHa 3a He3aBUCUMUA (BMHAHCOB OAUT BbB BPb3Ka ¢ Yn. 10 oT
Pernament (EC) N2 537/2014, Hue poknagBame AONLAHUTENIHO M W3N0XKEHATa No-AONY

WHMopmauusn.

#DbPHCT ¥ AHr Ogut” 004 n ,,ADA" O0[] ca Ha3HA4YeHW 3a 3aAb/IKUTENHU OAUTOPU Ha
(hMHaHCOBMA OTYET 33 roamHaTa, 3asbpluBawla Ha 31 pgekemBpu 2022 roguHa Ha
MNeHcnoHHO ocuryputenHa komnanua ,ACK-PoguHa" A (,Komnanuata") ot 06070
cbbpaHme Ha akuuoHepuTe, nNposedeHo Ha 25.03.2022 roguHa, 3a nepuop OT eaHa
roavHa.

OauTLT Ha (PMHAHCOBUA OTYET 3a rogvHaTa, 3aBbpluBalLa Ha 31 aekemspu 2022 roguHa
Ha KomnaHuATa NpeacTasnABa BTOPY Nb/ieH aHraXXMUMEHT 3a 3aAb/MKUTeNeH OauT Ha ToBa
npegnpuATue, n3BbplweH ot ,bpHCT U AHr Ogut” OO u wectn NbneH HenpekbcHAT
aHraXxuMeHT 3a 3aabKuTeneH oguT Ha ToBa npeanpuATue, u3sbplueH ot ,,AQA” 00[.
MoTebpXfaBaMe, 4e M3Pa3eHOTO OT HAC OfIUTOPCKO MHEHWe e B CbOoTBEeTCTBME C
AONBNHUTENHUA OOKNaf, NPeAcTaBeH HA OAWTHWA KOMWUTET Ha KomnaHvATa, CbrNacHo
U3UCKBAHUATA Ha Yn. 60 oT 3aKoHa 3a He3aBUCMMMUA HUHAHCOB OAWUT.

MNoTebpXKaaBame, 4Ye He Cme NpeaocTaBsAnNM MocoyeHuTe B Yn. 64 OT 3akoHa 3a
He3aBUCMMMA (HUHAHCOB OAMT 3abpaHeHn yCnyri U3BbH oguTa.

MNoTebpxpasame, Ye NPy M3BbLPLIBAHETO HA OAUTA CMe 3aNa3nnu CBOATA HE3aBUCUMOCT

cnpaAMo KoMnaHuara.

OpuTopcko apyxecTso ,,bpHCT 1 AHr Ogut” 00A:

Munka HayeBi-NBaHoBa
Ynpasuten u

PeructpupaH oguTop, OTrOBOPEH 33 oAuTa

20 mapt 2023 roguHa
rp. Codua, bBbnrapua

Codun
Por. N2 108
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ITOK ,,ACK — Poauna” AA
TOAHILUEH ®HMHAHCOB OTYET
31 aexemppit 2022

Oruer 3a GPHUHAHCOBOTO CHCTOAHUE

KM 31 aAekemppn 2022

B xuanan aesa ITpuaosxenna 2022 2021
AxruBn

[MTapunu CPeACTBA M MAPHYHH EKBHBAAEHTH 6 16 129 12 676
VHBECTHUHMH 1O CIIPaBEAAHMBA CTOMHOCT B mevaabara HAH

3arybaTa 7 44 424 50 251
Bsemanns ot neHcHOHHH (POHAOBE 8 3699 3545
Maunsy, chopbxeHHs u obopyaBaHe 9 367 474
AKTHBH C IIPaBO HA MOA3BAHE 10 317 151
HemaTepHaaHU aKTHBH 1 139 99
OTCcpo4eHH AAHBYHH AKTHBH 12 112 112
KanHTaAH3HPaHH PA3XOAH IO AOTOBOPH C KAUEHTH 13 18 310 15 851
Apyrn akTusu 14 226 196
O6mo akTHBR 83 723 83 355
ITacusn

3aABAKEHHA KM ITEPCOHANA H OCHTYPHTEAHH HHCTUTYLHH 15 1034 1047
TBProBCKH 3aABAIKEHHA 16 13 23
AaHBYHH 3aABAKEHHA 17 372 347
AW3HHTOBH 32ABAXKEHHA 18 326 160
3aaBbANEHHA 32 AOXOAH HA [EPCOHAAA IIPH NIEHCHOHHPAHE 19 68 74
[MencuoneH pesepp v pe3eps 3a FTAPAHTHPAHE H3MAALIAHETO HA 19 285 280
MOXH3HEHH TEHCHH

ApYTH 3aABANKEHHSA 19 562 492
O6mo nacusu 2 660 2423
KanmnTtaa u pesepsn

OCHOBEH AKIHOHEPEH KAITHTAA 20.1 10010 10010
3aKkoHOBY pe3epBH 202 1001 652
Hepasnpeaeaena mevasba 35786 36 614
CrneunaAH3HpaHH pe3epsH 21 34 266 33 656
O6mo KanuTaA B pe3epBH 81063 80 932
O6mo xanuTaA, pesepBr M HACUBH 83 723 83 355

Ha TIOK ,,ACK-Poanna” AA cAeABa A2 CE PasTAEXAA 32€AHO C

OTuersT 32 cpm-la 5
QAL HEPASAEAHA YACT OT (PUHAHCOBMA OTYET, MPEACTABCHH Ha

NIPHACKEHHATA K3
CTPAHHLIM OT 5 5]?5

DUHAHCOBHATD
17.03.202

piie ot Vnpasuteanns cveT Ha [TOK , ACK-Poanna” AA Ha

nY

/"'—
Emnana Beaena
PuHAHCOB AUPEXTOP (CBCTABHTEA)

Hukoaaii Mapes Muxana Co
I'aaBen m3mbannTescH Apexkrop  M3mpamure

DHHAHCOB OTYET, BbPXY KOMTO CME M3ARAH OAHTOPCKH AOKAAA ¢ AaTa: 20 mMapT 2023 roauHa
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ITOK ,,ACK — Poauna” AA
FOAMIUEH @HHAHCOB OTYET
31 ackemnpit 2022

OTuer 32 BCeOOXBATHUA AOXOA

3a roaunara, 3asbpumBama Ha 31 oexemBpn 2022

B xuasau aesa ITpuaooxenna 2022 2021
ITpuxoan OT AOTOBOPH C KAMEHTH:

OT yrIpaBAeHHE Ha VHHUBEPCAACH MEHCHOHEH POHA 221 38295 34 037
oT ynipaBAeHHe Ha [Tpodecnonasen nmencHoHeH hoHA 22.2 2 840 2652
OT yripaBaeHHe Ha AoGPOBOAEH MeHCHOHeH hOHA 223 846 1409
OT ynpaBAeHHe Ha AOGPOBOACH MEHCHOHEH HOHA MO

npoECHOHAAHH CXEMH 224 9 119
oT ynpaBacHHe Ha (POHA 32 Pa3CPOUECHH MAALLIAHHA 22.6 8

oT ynpasacHHe Ha POHA 32 H3NAALAHE NOXH3HEHH MEHCHH 22,5 5 -
Hetnu npuxoan ot Anxsu 23.1 197 537
Hernn (3arybu)/newaabn ot onepaunn ¢ pHHAHCOBH AKTHBH 11O

CrIpaBEAAMBA CTORHOCT B ficuaabara uan sarybara @ 58
Hetnu 3arybu ot ouexka Ha (pHHAHCOBH aKTHBH IO CIIPaBEAAUBA

croitHocT B Mevyaabata uawu 3arybata 23.2 (5 823) (426)
ITpuxoan OT AUBHAEHTH 32 41
Apyr#t bHHAHCOBH Pa3XOAH 24 @17 (70
Apyru AOXOAH, HETHO 25 32

O6mo npuxoau 1 HeTHH mewarbu/ (3ary6n) 36 417 38 376
Pa3xoAH 32 KOMHCHOHHH Ha OCHTYPHTEAHH MTOCPEAHHLIH 13,26 (6 792) (5 380)
Pasxoam 3a nepcoHana 27 (6 196) (5 642)
Pasxoan 3a aMOpTH3aLIHH 9,10,11 (610) (592)
ApYTH 2AMUHHCTPATHBHH PA3XOAH M Pa3xoAH 32 6anka momeunTea 28 (5 515) (5 026)
WsmeHeHHe Ha IIEHCHOHEH pe3epB M pe3epB 3a TapaHTHpaHe

H3MAALLAHETO HA ITOXH3HEHH MEHCHH ©) (13)
Pasxoau 32 IPOBH3HHK (13) (28)
O6mo pasxoau (19 132) (16 681)
ITewaa6a npean AaHBIH 17 285 21695
Pa3xoA 32 AaHBK BbpXy Nevuasbara 12 (1 600) (1694
HeTtna nevaa6a 3a roaunara 15 685 20 001

Apyr BceoGxBaTeH AOX0A
IMTosunum, KOMTO He cAeABa Aa GbaaT pexaacudunupann
HOCA€ABAIIO B Heuasba uan 3aryba

[TpeoLieHKH Ha 3aABANKEHHA 110 NIAAH C ACCODHHHPAHH AOXOAH 19 18 (8)
AaHbYHH ebeKTH, CBBP3AHH C Te3H KOMIIOHEHTH

ApYT BceoGxBaTeH AOXQESHTOARRATA, HETHO OT AAHBIH 18 (8)
O6mo BceoGxpaTeyAOx8) 6d 15 703 19 993

OTueTsT 32 Bceobf 7 ; ,,ACK-POAHHa” AA cAeaBa A2 ce PasTAEHAZ 32€AHO €
{ MepasaeAHa 4acT OT (PHHAHCOBHA OTHET, NPEACTABEHH Ha

DuHaHCOBUAT OTAY A gttt [pT VipaButeanun cpeeT Ha [TOK | ACK-Poauna” AA Ha
17.03.2023 ¢ A .

Huxoaaii Mapes Muxana Cotapo! . Emufra Beaera

T'raBeH H3rbAHHTEACH AHPEKTOP HUsopanuresgn aupextop  Punancos ampexrop (ChCTaBHTEA)

DHHAHCOB OTHET, BbPXY KOHTO CMe H3AAAH OAHTOPCKH AOKAZA ¢ AaTa: 20, MapT 2023 roanHa

[ OanTopcko ApyxecTso ,,'B_PHCT u }IHr OA__!" OOA
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ITOK ,,ACK — Poauna” AA
FOAMIUEH ¢HHAHCOB OTUYET
31 ackenppir 2022

Oruer 3a IIAPHUYHHUTE IIOTONH

3a roannara, sasspmsBama Ha 31 aexkemspu 2022

B xuanan aepa Ipuaorxennn 2022 2021
IMapaaan moTonn OT OMEPATHBHA ACHHOCT

IMoayveHH TaKCH OT NEHCHOHHBUTE (POHAOBE 41 849 37 588
[MocTenaenns ot apyra ITOA 6.1 383 74
Apyru naamaHua KeM ynpasadsaHuTe hoHAOBE 6.1 (1107) -
INAalaHHA KbM AOCTABYHIIH (2 255) (1 810)
TMaau@anusa Ha NEPCOHAA2, OCHIYPHTEAHH ITOCDEAHHLH H 32

COLHAAHO OCHTYPABAHE (15 496) (14 469)
TaaTeHu AaHbIM BBPXY nevwarbata (1 593) (1 645)
TTAaianns 3a Takcu (2 963) (2794)
TTAaiuaHus 3a AHBHAGHTH (14 854) (10 870)
Apyran napuyHH MoTouu (196) (206)
Hernu napuyHu NOTOIH OT ONEPATHBHA ACHHOCT 3769 5868
IMTaprunu DOTONH OT HHBECTHIHOHHA ACHHOCT

[MocTeraenns ot npoaakba HA HHBECTULIMH 987 77 285
ITAaraHuA 32 MOKyITKa Ha HHBECTHLIHH (990) (90 436)
IToAyueHH AMXBH M AMBHAEHTH 230 874
IToxyrka Ha ABATOTPAaHHH aKTHBH (130) (115)
ITpoaax6a Ha ABATOTPAWHHU AKTHBH - 18
Herun mapmumn motonM oT  /(M3moA3BaHE  B)

MHBECTHIHOHHA ACHHOCT 97 (12374)
IMapnunn norony oT (puHAHCOBA AcHHOCT

[MTapuuHH MOTOLH OT YBEAMYEHHE HA OCHOBHHA AKIIHOHEPEH

KalHUTaA - 4000
TlaaTeHH AH3HHTOBH 3aABAKEHHA (413) (404)
HeTnun napuunn notonu (U3moA3BaHK BbB)/ 0T punancosa

AeliHoCT (413) 359
HetHo yBeanveHune/(HaManeHHe) Ha MapHYHH CPEACTBA H

NAPUYHH €KBUBAACHTH 32 FOAHHATA 3453 (2 910)
ITapu4HH CpeACTBA M IAPHYHM €KBHBAACHTH B HAYAAOTO HA

TOAHHATA 12 676 15 586
ITapuunn cpeAcTBa M DapHYHH €KBHBAaACHTH B Kpasa Ha

TOAMHATA 6 16 129 12 676
OTuersT 32 MapuuH y OF AA cAeaBa Ad Ce PATAEKAA 32€AHO C

TNPHAOKEHHATa KbM Hf
cTpaHuiH OT 5 A0 51

R3ACAHA YacCT OT (*)HHaHCOBHﬂ OTYET, NIPECACTABCHH Ha

DuHaHCOBUAF g npasuteaHus cuBeT Ha [TOK , ACK-Poanna™ AA Ha
17.03.2023 £. N 0
/f
7

Emuana Beaesa

Huxkoaait Mapes Muxaua Colrr
I'AaBeH H3MBAHATEACH AHPEKTOP HsamrbaunTe

(DHHAHCOB OTYET, BBPXY KOHTO CME H3AAAH OAHTOPCKH AOKA2A € AaTa: R0 mapT 2023 roanHa

| Oantopero apymectso , bpuc u Anr Oanr” OOA:
[ a = By

opcro apykectso ,ADA“OOA

“SCKO [IPY

PuHaHCOB AUPEKTOP (CHCTABHTEA)
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ITOK ,,ACK — Poauna” AA
TOAVMILLIEH OHMHAHCOB OTYET
31 aexemppu 2022

Oruer 3a MPpOMEHUTE B KAIUTAAA U Pe3epPBUTE

3a roannara, 3apspmBama Ha 31 aexemspn 2022

B xnasan aesa Axnnone- Hepasnpe- O6wo
TIpna. pen 3axoHoBu aeaena  Cnenmnaausm-  KanuTaa u
Kanutaa pesepeu neuaaba panu pesepsu pesepsu
Caaao xbM 1 anyapn 2021 20,21 6 010 652 32295 28 875 67 832
Hetna nevaaba 3a roanHata - - 20 001 - 20 001
Apyr BceoOXBAaTEH AOXOA 32
FOAHHATA, HETHO OT AAHDBLH - - 8 - 8)
O6mo BceoGxBaTEH AOXOA 32
TOAHHATA - - 19 993 - 19 993
PasnpeaeaeHse HA AUBHAEHT 20.1 - - (10 897) - (10 897)
Wsmenenue B
CNELIHAAH3HPAHHTE PE3EPBH 21 - - @777 4781 4
VBeanueHne Ha aKIIHOHEPEH
KAITUTAA 20.1 4 000 - - - 4 000
Caaao xpM 31 pAexemspu 2021 20, 21 10 010 652 36 614 33 656 80 932
HeTHa neuaaba 3a roanHara - - 15 685 - 15 685
Apyr BceoOxBaTeH AOXOA 32
TOAMHATA, HETHO OT AAHBUH - - 18 - 18
O6mo BceoGxBaTeH AOXOA 3a
TOAHHATA - - 15 703 - 16 052
Pasnpeaesenne Ha meuanbata sa:  20.1 - 349 (15 226) - (14 877)
- Ouetidenmi - - (14 877) - (14877)
- 3aKoro8Y pesepen 20.2 - 349 (349) - -
HsmeneHne B
CMELHAAH3HPAHHTE PE3EPBH 21 - - (1 305) 610 (695)
Caapo xbM 31 aAexemspn 2022 20,21 10 010 1001 35 786 34 266 81063

OruersT 32 npomennTe B Kanutasa u pesepsure Ha TTIOK ,, ACK-Poanna” AA caeaBa aa ce pasraexaa
3AEAHO C IPHACKEHHATA KbM HETO, TPEACTABAABALUN HEPA3ACAHA YACT OT PHHAHCOBHSA OTHET, MPEACTABEHH
HA CTPAHHLIH OT 5 A0 51.

17.03.2023T,
P,
-
S
Emnana Beaena
Punancos AupexTop (ChCTABATEA)

Huxoasait Mapes
l'AaBeH B3rBAHHTEAEH

SELTTAN
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ITOK ,,ACK — Poauna” AA
I'OAHIUEH ®HHAHCOB OTUET
31 ackemppis 2022

ITpuroskennsa KkbM (PHHAHCOBHA OTYET
1. CratyT 1 mpeAmeT Ha AeHHOCT

INencuounoocurypureana kommauus ,,ACK — Poanna” AA (TTOK , ACK-Poauna“ AA, Kommanusra),
EHMK 121507164 e pernicTpupaHa Kato akI[HOHEPHO ADYHKECTBO TMOA HMETO ,,Koorepatimen meHcHOHEH
¢pona” ¢ perrenne Ha Codpuiickn rpasckn cba o d.a. Ne 13466 ot 21.10.1997 r. ¢ ocHOBHII aKLHOHEPH
LlenTpaseH KOOMepaTHBEH CbiO3 I CBbp3aHH ¢ Hero opraHmsamm. OT M. mapt 1999 r. kato HOBH
akuponepu yuactsar ,,Baraka ACK” EAA n Brarapo — Asepuranckn Musectuionen ¢gona. Ot 2008 r.
A0 Mapr 2021 r. aKUHOHEPHOTO yuacTHe € caeaHoTo: ,,Banka ACK” AA — 99.75% 1 apyru - 0.25%.

Ort napr 2021 r. akunonepn Ha ITOK ,,ACK - Poanna” AA ca ,,Banka ACK” AA, npurrexapaiita 99.85 %

ot kamitaaa Ha Kosmanuara i apyra — 0.15%.

Ceaanmiero H appecsT Ha ynpaiexue Ha Kommamuata e: rp. Codms, 1303, Oya. ,,Asexcansnp
CramBoamiickir” Ne 101, Moa Codpisa, Cocbua Taywp, et.4.

Cucremara na ynpasaeHne Ha [TOK [, ACK — Poanna” AA e aBycrericHHa. OpraHuTte Ha ynpaBACHHE KbM
31 aexemspu 2022 r. ca: Hassopen ceser (HC) B cberas: Biroanna Mapunosa — mpeaceaatea na HC, Yaba
Haru — usen Ha HC n fAnaku Anaknes — nesasncin waen va HC, i Vipasireaen coser (VC) B cberas:
Boan Credon — npeaceaares na YC, Huxkoaaii Mapep — uren Ha VC u [aaBen H3aITbAHITEACH AHPEKTOP
Pymana Coruposa — uaen Ha VC u Mambanutesen anpekrop, n Muxans Cornpos - uaen Ha VC 1
Hamsannresen aupexrop n Amana Mitesa — uaen va VC. B cberaa Ha Vipasureanns i Haasophia
cbBet Ha Kommannata npes 2022 r. se ca H3gbpIUBaHH MpoMeHH. KOMMaHHATA ce MPEACTABAABA 3ACAHO OT
BCEKH ABAMa M3ITbAHHTEAHH AHPEKTOPH, HAI OT H3ITbAHHTEACH AMpekTop 1 npokyprct. Ha 09.01.2023 r.
€ BIIHCAaHA NIPOMAHA B CbCTaBa Ha YrpasuTeanns cbet ([Ipmaowense Ne 31).

B Koarranuara dyuxirionnpa OAnTeH KOMHTET, KoiiTo HabAI0AaBa paboTaTa HAa BHHIIHHTE i ChBMECTHH
OAHTOPIH, YIIPABACHIETO HA PHCKA H CYETOBOAHATA ACITHOCT 11 (PHHAHCOBATA OTYETHOCT.

Oantaiar komuter u Haasopauar ceBer moanosarar paborara Ha VC 11 iMaT poas Ha AMLA HATOBAPEHH
¢ oBwo ynpaBaeHife, KONTO H3BbPLUBAT MOHHTOPHHI H HAA30P HAA BBHTPCIIHATA KOHTPOAHA CHCTEMa,
YIIPaBAEHIIETO HA PHCKA I CHCTEMaTa Ha PHHAHCOBO OTYHTaHe Ha Koamanuara.

Kbar 31 aexemspu 2022 r. 6poat Ha akTiBHIA mepcoHas e 119 ayunn (118 aymn b 31 aexemsp 2021 r.).

OcxosHara AeitHocT Ha Kommanmsata ce m3pbpuiBa cbraacHo Koasekca 3a coumasHo ocurypssane B
Boarapua (KCO), koiito peraamMeHTHpa AbPKAaBHOTO ODLIECTBEHO OCHIYPABAHE H AOMbAHHTEAHOTO
MEHCHOHHO OcHTypsiBaHe B Perryb.uika BbArapHa 1 HOA3IKOHOBHTE HOPMATHBHIITE AKTOBE 10 MPHAATAHETO
my. IIOK ,,ACK — Poanna” AA e anuenssipana or Komicnara 3a dunancop nHaasop (KOH) (Gupira
Awnprasua Arenuns 3a Ocurypitesen Haszop) aa H3BBpIIBa ACTHOCT MO AOITBAHHTEAHO 3AABAKHTEAHO
11 AOGPOBOAHO MEHCIIOHHO OCHTYPABAHE YPE3 YIPaBACHHETO HA CAEAHHTE ITCHCHOHHH hoHAOBe 3a
AOITBAHHTEAHO IIEHCHOHHO OCHIYpABaTe 11 POHAOBE 3a 113BLpLIBaHE Ha maamanna (Ponaosere):

= Aobposoaen mencionen ¢ona ,ACK — Poanna” (AII® _ ACK — Poauna”) — doua 3a
AOITBAHIITE AHO AOGPOBOAHO MeHCHOHHO ocurypasane (AITD),

®  Vumsepcaren mencuonen doua ACK — Poamna” (VII® ,ACK - Poamna”) — cdona 3a
AOITPAHHTE AHO 3aAb.\KITEAHO IIEHCHOHHO ocrypsasane (VII®),

* Jlpodecuonasen nmencuored dona ,,ACK — Poauna” (TP ,ACK - Poanna”) — doma 3a
AOITBAHHTEAHO 3aAb.OKHTEAHO IIeHCHOHHO ocirypasane (T1I1®),

*  Aobpososen nencuonen ¢poua no npodecironasun cxenmn ,, ACK — Poastua” (AII®IIC ,,ACK —
Poanna”) — poHA 32 AOITBAHHTEAHO AOBPOBOAHO MEHCHOHHO OCHIYPABAHE MO MPOGECHOHAAHI

cxemu (AITPIIC),

®  ®@omna 32 m3naamane Ha noxusHenn nexncuu "ACK-Poanna" — (PUIII ,, ACK - Poanna”) —
pOHA 32 TOKHIHEHO H3IAALLAHE HA IIEHCHH,

®  ®@ona 3a pascpodenn maam@anna "ACK-Poauma" — (OPIT ,ACK - Poamna”) — c¢oHs 3a
H3MAAILIAHE HA PA3CPOYECHH TIAALXAHHA.



ITOK ,,ACK — Poauna” AA
FOAHILEH ®HHAHCOB OTYET
31 sexemspr 2022

ITpuaocoxkeHus KbM (PHUHAHCOBHA OTUYET

1. CraryT u nnpeamMeT Ha AefiHOCT, IPOABASKEHNE

KoMmauHATa H3BBPIIBA EANHCTBEHO ACITHOCTH, CBBP3aHII € AOITBAHITEAHO IICHCHOHHO OCHIYPABAHE H HeE
MOXKE AR OCBLUECTBABA CAEAKH, KOHTO He ca NMPAKO CBbp3aHH C AeiiHocrTa §i. KommanuATa ynpas.isa
AKTHBHTE Ha NMEHCHOHHH (POHAOBE I (POHAOBE 33 H3BBPLIBAHE HA MAALIAHHA, KAKTO H aAMHHHCTPHpA
HHAHBHAYAAHHTE MapTHAH, CbOTBETHO AHAAHTHYHHTE CMETKH, HAa Y\CHOBETE HA CB3AAACHHTE OT Hed
MEHCHOHHH (POHAOBE, CHOTB. AHLIATA, MOAYUABAIN MAaIIaHA OT ¢ POHAA 32 PA3CPOUEHH MAALIAHHA.
PasrepbT Ha H3MAAIIAHNTE CPOYHH MEHCHH HA OCHIYPEHHTE AIILA B yIIpaBAsBaHITe (DOHAOBE Ce OIpeAeAs
Ha Ga3aTa Ha HATPYIAHNTE CPEACTBA MO HHAMBHAYAAHHTE NAPTHAM Ha AHL@TA, CPOKA HA MOAyYaBaHe Ha
MEHCHATA H OAODpeHHA TexHmYeckH anxBer npoueHT or KOH. PasmepbT Ha H3MAaLIAHHTE OMH3HEHH
HEHCHH ce onpeaead Ha Gazata HA HATPYMaHHTE CPEACTBA MO HHAMBHAYAAHHTE MAPTHAH Ha AHLIATA,
TabAMIA 32 CMBPTHOCT H CPEAHA HMPONBAKITEAHOCT Ha NPEACTOALIMA IKHMBOT, NyDAHKyBaHA OT
HairroHaAHIA CTATHCTHYECKH HHCTHTYT H TEXHHYCCKHA AHXBEH HPOLEHT, oaobpenn ot KOH.

KoMmmanuara He Moxe Aa OTITYCKa 3aeMH M A2 eMITHPA obAsranum. 3a OChIIECTBABAHE HA ACHHOCTTA Ci,
Kommanusara e ckarouiaa A0roBop ¢ GaHka — MoreunTen, KOATO ChXPaHABA AKTHBITE HA YIPaBAABAHITE
Qonaose (VII®, TP, AIIP, AIIPIIC, OUIIIT u OPIT). [TOK ,,ACK — Poanna” AA e ckarounaa
AOTOBOPH I C HHBECTHLUIOHHH TOCPEAHHINH, KOHTO H3BBPLIBAT CAGAKH C LIEHHH KHIDKA, CBbP3aHH C
yrpasaenne Ha aktisite Ha ®onsosere 1 Kommanmata, ChraacHo usncksanusta Ha KCO Kosrmannsra
chopmupa crienmaAnsnpantin pesepsy (pe3eps 3a rapaHTHPAHE Ha MHHHMAAHATA AoxoAHOCT B VII® 1 T1[1dD
H pe3epB 32 TapaHTHpaHe Ha OpyTHIIA pasmep Ha BHOckuTe B YII®, peseps 3a rapaHTHpaHe H3NAALLIAHETO
Ha noxusHenn nexcun B VII®@). Ilo seako speve Kommanmsta Tpabsa aa oTIoBaps HA H3HCKBAHHATA 32
KanHTaA0Ba AACKBATHOCT H A2 PA3IIOAara CbC COOCTBEH KarHTaa HAA 75 %0 OT yeTaHOBEH A MHHHMYM OT 7,5
MAH. A€Ba.

3a ynpasaenneto Ha aktupite Ha Ponsobere KoMMaHuATA HOAYYaBA TAKCH M YAPBKKI, PErAAMEHTHPAHH
cobraacHo usickBanuaTa Ha KCO i onpeaesenn s [pasiannurre 3a oprasmsatuata u seiinoctra Ha V1@,
II1®, AII®, ATIPIIC u INpassiaara na PUIIIT i OPIT

Beexnt or DoHAOBETE BOAN OTAEAHO CYETOBOAHO OTHIITAHE H CBCTAaBA OTAECAHH (DHHAHCOBH OTYETH.
KoMmaunaTa He KOHCOAMAMPA HETHHTE AKTHBH Ha ynpaBaiBaHire PoOHAOBe, 3aLIOTO AOXOABT OT
HHBECTHPAHETO HA AKTHBHTE CE PA3IIPEACAS B 11032 HA OCHIYPEHIITE AHLA H ChLUECTBYBAT 3aKOHOBH
H3HCKBAHIA, KOHTO HE NMO3BOAABAT AA CE MPEXBBPAAT cpeAcTBa OT POHAOBETE B 110432 HA AKLHOHEPH Ha
KoymnaumsTa.

®ruancosuar otyeT KbM 31 aexemspit 2022 r. e 0oa06pen 1 npuer ot Vipasuteanns cbBer Ha KoMmanusTa
Ha 17.03.2023 .

1.1 TIpomeHnTe B OCUIyPUTEAHOTO 3aKOHOAATEACTBO npes 2022 r.

HPC3 2022 r. He ca HACTBIIAH CBUICCTBCHH H3MCHCHIIA B OCHTYPHTEAHOTO 3aKOHOAAQTE€ACTBO, KacacLlH
AEITHOCTTA 10 AOITBAHHTEAHO MEHCHOHHO OCHIypPABaHE.

2. Basa 3a usrorssue

2.1. TIpMAOYKMMH CTAHAAPTH

Toan puHAHCOB OTYET € H3rOTBEH B CHOTBETCTBIE C Me)AYHAPOAHHTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE
(MC®O), npuer or Esponefickus coio3 (EC). MCPO, npueri ot EC, e obuionpueroro HameHosanie
Ha paMKaTa ¢ OO0 MpeAHa3HAYEHHe-CYETOBOAHA 6233, €KBHBAAGHTHA HA pAMKATAa, BBBEAEHZ C
Aecpunmtyara cpraaceo § 1, T. 8 or AombaHnTeAHHTE pasopeAbn Ha 3aKOHA 32 CYETOBOACTBOTO HOA
HaHMeHOBaHHETO ,,MexayHapoann cyetoBoari craHaapt” (MCC).

2.2. Baza 3a nsrorssaHe

DHHAHCOBHAT OTHET € H3rOTBEH Ha $a3ara HA HCTODHYECKATA LIEHA, C H3KAIOYEHHE Ha (PHHAHCOBHTE
AKTHBH ITO CITPABEAAHBA CTOITHOCT B rTedanbarta man 3arybara.



TTOK ,,ACK — Poauna” AA
FOAHIUEH ®HHAHCOB OTHET
31 ackemspy 2022

IIpusooxennsa KbM (PMHAHCOBHUA OTUET
2. Ba3a 3a u3roTBAHE, IPHAGIKEHHE

2.3. CpaBHHTEAHU AAHHU

RoymanunsaTta ITPEACTaBA CPABHHTECAHA HH(i)OP.\laLIIUI B TO3H (bHHaHCOB OTYET 32 €AHA IIPEAXOAHA TOAHHA.
Koraro e HCOGXOAH.\IO, CPpaBHHTCAHHTE AAHHH C¢€ pemacncpnunpar (H HPCII3‘{IIC,\SIBGT}, 3a A2 C€ IMOCTHTHE
CBIIOCTaBIMOCT CITPAMO ITPOMCHII B IIPEACTABAHETO B TEKYILIAaTa FOAHHA,

2.4. PyHKUHOHAAHA BAAYTA H BaAYTa Ha MIPEACTABAHE

Toan punancos oruer e npeactaseH B Bbarapekit aesa (BGN), sakpbraetn oo xuasisa. bbarapekusr aes
¢ pyHkuHOHAAHATA BasyTa HAa KommanusTa.

2.5. 13anoA3BaHe Ha OLIEHKH H AOITYCKaHUA

Hsroteanero Ha punancosus oruer B cborsercTBire ¢ MCPO n3uckBa pbKOBOACTBOTO A2 HPABI OLICHKIH,
HPEABIDKAAHIA H AOIYCKAHIIA, KOMTO BAHAAT Ha MPHAATAHETO HA MOAHMTHKITE Il HA OTYETEHHTE CYMH HA
AKTHBH I MACHBIL, IPHXOAH I Pa3XOAH. PeasHHAT peayaTaT Mowe A2 ObA€ PA3AIMEH OT TE3I OYAKBAHISA.
OuakBauMATA W OCHOBHITE AOMYCKAHHA CE IPEPa3rAGKAAT BBB BCEKH OT4eTeH nepnoa. ITosropHoTo
MPEPASrAEKAAHE HA CUETOBOAHHTE OLICHKH C€ MPH3HABA B MEPHOAQ, B KOIITO OLICHKATA € NPepasrieAaHa,
KOTaTO IPEPA3TAEKAAHETO C€ OTHACA CaMO AO TO3I MEPHOA, HAM B IEPIOAA HA HPEPA3TACKAAHETO I
ObAEIIH TEPHOAH, AKO IIPEPATACKAAHETO OKA3BA BAIAHHE HA CEralllHNA M Ha GbACILITE ITEPHOAH.
Fudopmaiia 32 3HAYHTEAHH MO3MUHHM, KOHTO €A 3aCETHATH OT OLIEHKII HAa HECHTYPHOCTTA H KPHTHYHI
AOITYCKAHHA NPH MPIAATAHE HA CYETOBOAHHTE ITOAMTHKH, KOHTO HMAT Haii-3HAYHTEACH e(DEKT BBPXY
CyMIITe, MPHU3HATH BbB (PHHAHCOBIA OTYET, C€ ChABPKA B IIPHAONKEHNATA IO OLEHKA HA (PIHAHCOBH
HHCTPYMEHTH,

2.6. HPOMCHH B CUCTOBOAHHTE IMTOANTHKH N OIIOBCCTABAHHUA

Hobu 1 u3aMeHeHM CTAHAAPTH M Pa3ACHEHHA

KoMmaHHATa € MPIAOKGHIAA 32 ITBPBIH ITHT HAKOH CTAHAAPTI I H3MEHEHIIA, KOHTO BA3AT B CHAQ 32 FOANILIHIT
HEPHOAH, 3arousarin Ha HAM caea 1 anyapu 2022 r. Ta He e npriaoxHAa MO-PaHO KOIITO 11 Aa 611A0 ApyT
CTaHAAPT, Pa3CHEHHE HAH H3MCHEHIIE, KOETO € IMyOAIKYBAHO, HO BCE OILE HE € BAA3AO B CIIAQ,

MC®O 3 Busuec xomGuuanun; MCC 16 imorn, Mammuu u chopwxenus; MCC 37 Ilposusuu,
YCAOBHM [ACHBM U YCAOBHH aKTHBH, KaKTo U I'oanmunu moao6penns 2018-2020 r. (M3amenenusn)

HMameneHiaTa BAIIZAT B CHAQ 32 TOAHIIHI MEPHOAH, 3aITOYBAIL Ha IAH caea 1 suyapn 2022 r., kato ce
no3soasBa 11o-paHHoTo BM npnaarane. CMCC nybankysa mssmenenns ¢ tecen obxsar 8 MCOO kakto
CACABa:

¢  MC®O 3 Busnec komGunanuu (HMamMeneHuns) - aKTya 3Hpa ce NPENPATKATa KbM NPEAHLIHATA
Bepcia Ha KonuerrryasnaTa paska 3a ¢punancosa orderaoct Ha CMCC s MC®O 3 ¢ npenparka
KDbM aKTyaAHaTa ii Bepcid, mybankysana ripes 2018 r., 6e3 chluecTBeHH POMEHII B H3IICKBAHIATA
32 CYETOBOAHO OTYHTAaHE Ha OH3HEC KOMOHHALIIHTE.

e  MCC 16 Vimotu, MmamuHu ¥ chopbkeHns (Hamenennsn) - 3abpanssa ce Ha MPEATPHATHATA A2
IPHCMAAAT OT LEHATA HA NPHAOOIBAHE HA HMOT, MALUIIHA H ChOPBXKEHIE KAKBHTO H Aa Oyao
HOCTBITACHHSA OT IIPOAAXKDATA HA APTHKY AT, TPOH3BEACHIT AOKATO TO3H aKTHB OHBA NPHBEKAAH AC
MACTOTO H CHCTOAHHETO, HEODXOAIMII 33 A2 MOXe TOiT A2 (DYHKLHOHHPA 10 HAYIHA, [PEABHACH
OT PBKOBOACTBOTO. BMeCTO TOBAa NMpeANpPHATHATA MPH3HABAT TE3H IPHXOAH OT MPOAAKOH K
CBBP3aHHTE C TAX PA3XOAH 32 IIPOH3BOACTBO B Ileuasbara A 3arybara.

e MCC 37 IlpoBu3suu, ycA0BHM nacuBu M ycaoBHU akTuBH (H3sMeHeHus) — yriomeHaBa ce KoH
Pa3XOAH TIPEATIPHATHETO CACABA Ad BKAIOYBA IIPH ONPEACASHETO HA LICHATA 32 H3ITbAHEHHE HA
AJAEH AOTOBOP 32 LEAMTE Ha NPELEHKATA AAAH AOTOBOPBT € obpemeHmreseH. MsvmeHemnara
TIOAICHABAT, Y€ Pa3XOAHTE, KOMTO Ca HPAKO CEBP3AHH C AOTOBOP 34 IPEAOCTABAHE HA CTOKH IHAH
YCAYTH, BKAIOYBAT KAKTO BBTPEINHOMPHCBILITE PA3XOAH, TAKA M PA3MPEACACHHE HA Pa3sXOAM,
HPAKO CBBP3AHH C ACITHOCTIITE ITO AOTOBOPA.



ITOK ,,ACK — Poauna” AA
MOAHLWEH ®HHAHCOB OTYET
31 ackexspir 2022

IIpuaoxxeHns KbM (PHHAHCOBUA OTYET

2. Ba3za 3a u3rorssHe, NPOAbAXKEHHE

2.6. [IpoMeHH B CUETOBOAHHTE TICAMTHKH U OMTOBECTABAHMUS, POABAXKEHHE
HosBu ¥ U3MEHEHH CTAHAAPTH U Pa3fACHEHMA, IPOABAXKEHIE

MC®O 3 Busnec xombunanuu; MCC 16 Umotu, mamuuu n cropbxenus; MCC 37 I[Iposusumn,
YCAOBHM MACHBU M YCAOBHM aKTHBH, KakTo ¥ Foamiunn noaobpenus 2018-2020 r. (Msmenenusn),
HIPOABAKEHHE

e Toaumnuu nmoaoBpennn 2018-2020 r. - pbBe}aar ce HesHaumreann msmesenns 8 MCOO 1
IMpuaarade 3a IbPBH IbT HAa MeXKAYHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTUMTAHE,
MC®O 9 dunancosu uncrpyment, MCC 41 3eMeaeane 11 HAIOCTPATHBHHTE NPHMEPH,
skatouerit kb MC®O 16 Ausunr.

Te3n H3MeHEHIA He Ca OKAa3aAH BAHAHHE BBpPXY cbrmchomm oryer Ha Koamaumsta.

MC®O 16 Ausuar - Orcrbnku o Haemu B KoHTekcra Ha Covid 19 caea 30 ronm 2021 r.
(HameHeHue)

H3xeHEeHHETO € MPHAOKINO 33 IOAHIIHHM OTYETHH IEPHOAN, 3aroupanti Ha ian caea 1 anpua 2021 r,
KATO ITO-PAHHOTO MPHAOKEHHE € ITO3BOACHO, BKAIOYITEAHO BbB (PMHAHCOBH OTHYETH, KOHTO BCE OLLE HE Ca
oAODpeHH 3a yDANKyBaHe KbM AATaTa Ha H3AaBaHe Ha HaMeHeHiero. [Ipes mapr 2021 r. CoBersT H3MeHH
YCAOBHATA Ha TIpaKTHYecCKaTa lesechoOpasua sapka B MC®O 16, kosro npeaocrass obaekdeHus 3a
AH3HHTOMOAYYATEANTE NPH npHaaraHero Ha Hacowite B MC®O 16 3a moandHKalinn B AHIMHTHTE 32
OTCTDBIIKI [O HAEeMi, KOHTO C€ fABABAT KaTO Npfka Hocaeamta ot maHaemiara ot Covid-19. Caea
H3MCHEHIIETO Cera MPaKTHYECKaTa LeAechoOpasHa MAPKA € MPHAOKIMA 33 OTCTBIKH, IPH KOHTO BCAKO
HAMANEHHE B AH3HHIOBITE [AALLUAHHA 3aCAra €AHHCTBCHO IIAALIAHHATA, KOHTO ITbPBOHAYAAHO ca Oiam
Apakinu Ha uan npean 30 ronn 2022 1., npi ycAoBHe, Ye €A YAOBAETBOPEHH OCTAHAAHTE YCAOBHA 32
HPHAArAHETO HA MPAKTIYECKATA LeAeChobpasHa MAPKa.

Te3n H3MEHEHIA HE Ca OKA3aAH BAHAHIE BbPXY (bHHaHCOBHH oruer Ha KomMmaunsara.

Hyﬁmxynaﬂn CTAaHAAPTH, KOUTO BCE OLI€ HE Ca B CHAA M HE CA Bb3NIPHETH MO-PAHO

H)‘6.\"K)"BaHllTC HOBH H H3MCHEHH CTaHAAPTH H Pa3sdCcHCHHATA KbM TAX, KOHTO BCE OLIC HC €a B CHAQ, AO
AataTa Ha H3AABAHC Ha (i)llHaHCOBHﬂ OTYET HA Koxmamm‘ra, Ca OITOBECTEHH I10-AOAY. Komnaumnsata
Bb3HAMEPABA Aa TNPHAOKH TE3H HOBH H H3MCHCHH CTaHAapTII H pa3fACcHEHHA, IPH yCAOBHE Y€ Ca
TIPHAOGKHMI, KOraToO BAS3aT B CHAAQ.

MC®O 17 3acTpaxoBaTeAHH AOTOBOPH

Ipes araii 2017 r. CMCC my6aukysa MC®O 17 3actpaxosareann sorosopu (MC®O 17), nzuepnaresen
HOB CYETOBOAECH CTAHAAPT 33 3aCTPAXOBATEAHH AOTOBOPH, ODXBAIIAIl FIPH3HABAHETO H OLECHABAHETO,
HPEACTABAHETO H OMOBeCTABAHETO. CTAHAAPTBT BAH3A B CHAA 33 FOAHLUHH IMEPHOAH, 3aIIOYBALUH HA HAH
caea 1 auyapu 2023 r. [To-paHHOTO TIpHAAraHe € MO3BOAGHO, MPH YCAOBHE Y€ NPEATIPHATHETO MPHAATA
cbizo MCPO 9 Ha man nmpean Aartarta, Ha KOATO 3armousa Aa npuaara MC®O 17 3a mepsu moT. ToBa e
H3YepIATeAeH HOB CYETOBOACH CTAHAAPT 32 3ACTPAXOBATEAHHTE AOTOBODH, 0GXBaINAIL MPH3HABAHETO H
oLeHABaHETO, npeAcTaBaHero u  onosectapanero. MCPO 17 ce mnpuaara 3a BCHYKH BHAOBE
3aCTPAXOBATEAHH AOTOBOPH, KAKTO H IO OTHOINEHHE HA ONPEACACHH TrapaHumini K HHAHCOBH
HHCTPYMEHTH NPEACTABASBALLH HHBECTHLUIOHHHTE AOTOBOPH C ANCKPELIMOHHO y4yacTite. Branpremanero
Ha CTAHAAPTA He CE OYaKBA A2 OKae BAIAHIIE BbPXY (DHHAHCOBOTO CHCTOAHIE HAH PE3YATATH OT ACIIHOCTTA
Ha Komnanusra.

Hamenenns 8 MCC 1 Ilpeacrasste Ha punancoBu ordet n Missokenue 3a npaxtuka mo MCO®O
2: OnoBecTaABaHE HA CYETOBOAHM IIOAUTHKH

Mpes despyapn 2021 r. CoeersT myb.ankysa nasmerenns B MCC 1 11 Maaowenne 3a npaxtika o MCPO 2
H3pbpLuBaHe Ha HPEUEHKH OTHOCHO HHBOTO Ha chiectseHocT (MIT), B koeTo mpeaocTaBs HacOKH H
HPINMEPH B IIOMOLL Ha MPEAIPHATHATA TIPH IIPHAATAHETO HA IPELICHKH OTHOCHO HHBOTO HA ChUIECTBEHOCT
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IIpusorxeHHsa KbM (PUHAHCOBHUA OTYET

2. Basa 3a H3roTBAHE, NPOABAXKEHHE

2.6. IIpoMeHH B CYHETOBOAHHTE IIOAHTHKH M ONIOBECTABAHUA, IIPOABAYKEHHE

ITyGauKyBaHH CTaHAAPTH, KOMTO BCE OLI€E HE Ca B CHAA M HE Ca BB3NPUETH I10-PAHO, IPOABAKEHHE

Hamenenna 8 MCC 1 Ipeacrasane Ha ¢punancosu oruern U M3aosxenne 3a npakraka no MCO®O
2: OnosecTABaHE HA CYETOBOAHH TTOAUTHKH, IIPOABAYKEHHE

ITpH OIIOBECTABAHETO HA CCTOBOAHH ITOAHTHKH. HMaMseHeHNATA LEAAT A2 TTOAITONMOTHAT MPEAITPHATHATA TPH
IPEAOCTABAHETO HA OITOBECTABAHHA HA CICTOBOAHH ITOAHTHRH, KOHTO Ca IO-ITOAE3HH Ype3:

L4 3aMAHa Ha H3ICKBAHETO KbM TNPEATIDHATHATA Aad OIIOBECTABAT CBOHTC ,,(.'bL[ICCTBCHH“
CYETOBOAHH IMOAMTHKH C H3HCKBAaHE Aa OITOBECTABAT CBOHTC ,,3Ha"lll’.\ll'l“ CUYCTOBOAHII
MOAHTHKH, IT

L4 A06ﬂBHHC HA HAaCOKH OTHOCHO TOBAa KaKk ITPEANIPDHATHATA Aa HPHAAraT KOHLICIIWATA 34
CBIIECTBCHOCTTa, KOTaTO B3€MAT PEHICHHA OTHOCHO OITOBECTABAHHATA HA CYCTOBOAHHTC
ITOAHTHKIL.

ManeHeHHATa BAH3AT B CHAA 32 TOAHILHH OTYETHH IIEPHOAH, 3aI104BatM Ha i caea 1 anyapu 2023 r. [o-
panHoTO mpHAOKenne Ha n3meHeHiata B MCC 1 e 1Mo3BOACHO, AOTOAKOBA AOKOAKOTO TO3H hakT e
OHOBECTEH. Bb3npiieMaHeTo Ha H3MEHEHHATA HE CE OYAKBA AA OKAKE BAMAHIE BBPXY (DHHAHCOBOTO
CBCTOAHHE IIAI PE3YATATH OT AefiHocTTa Ha Kommannsra,

Usmenenna 8 MCC 8 CueToBOAHA IOAMTHKA, IPOMEHM B CUETOBOAHMTE NPUGANUTEAHH OIEHKH
u rpemixn: AepHHULIMA 32 CHETOBOAHH NMPUGAM3IHTEAHH OLICHKH

ITpes pespyapn 2021 1. CoBersT My6.anKyBa Hazenenns B MCC 8, upes KOHTO BbBekAA HOBA AcDHHILIA
32 ,,CY4ETOBOAHH NpHBAH3ITEAHN OUEHKH”. VI3MEHEHIATA PA3fCHABAT PA3AHKATA MEMAY TMPOMEHH B
CHETOBOAHHTE HPHOAH3HTEAHH OLIEHKH I IPOMCHH B CYCTOBOAHIITE TTOANTIKIT 1l KOPEKLIATA HA IPEIIKHL
Te CBIIO Taka PasACHABAT MO KAKbB HAYHH TPEATIPHATHATA H3ITOA3BAT TEXHHKHTE 32 OIIEHABAHE H
BXOAIILUITE AQHHH 32 Pa3pabOTBAHETO HA CUETOBOAHH MPHOAHIHTEAHH OLEHKIL

HMsmeHeHHAT CTaHAAPT TIOACHABA, Ue eDEKTHTE BbPXY AAACHA CUETOBOAHA NPHOAH3HTEAHA OUEHKA B
PE3yATaT Ha IIPOMAHA BbB BXOAALIHM AAHHI IAH HPOMAHA B TEXHIKATA 32 OLECHABAHE, IPEACTABAABAT
HPOMEHI B CYETOBOAHIITE NPHG.IIBHTEAHH OLICHKH, 4KO HE BOAAT AO KOPEKLIHA Ha TPEILKH OT MPEAXOAEH
nepuoa. ChBeTbT 3amassa aciiekTa OT ACUHILIATA 32 CYETOBOAHH NPHOAMIHTEAHH OLCHKH, Ue
NPOMEHHTE B CYCTOBOAHIITE IPHOAIBITEAHI OLEHKI MOIAT AA CA PE3YATAT OT HOBA HHOPMAUHA HAI
HOBH pa3sBiTHA. VI3MeHEHIATa BAIZAT B CIIAA 33 TOAHIIHH OTYETHH IEPHOAM, 3ATIOYBAIL HA HAH caea 1
aryapi 2023 r. [TosBoasBa ce 1 O-paHHOTO Inv NIpHAaraHe. KoymaniaTa e anansipa i ouenn epextire
OT H3MEHEHIATA BBPXY (DHHAHCOBOTO CHCTOAHIE HAH PE3YATATHTE OT ACHHOCTTA.

Mamenenns 8 MCC 12 Aanbun BBpXy Aoxoaa: OTcpodeH AaHbK, CBBP3aH C AKTHMBH M IAaCHBH,
BB3HHKBAILU B PE3YATAT Ha €AHA CACAKA

Ipes aait 2021 r. CoBersT nybankysa ussmenenns B MCC 12, konro crecuasat obxBaTa Ha MO3BOACHHTE
H3KAIOYEHHA OT ITHPBOHAYAAHOTO mpH3HaBaHe cbraacHo MCC 12, Taka 4e Te Beue He Ca NPHAOKIMH 32
CAEAKH, KOHTO MOP@KAAT PaBHH obAaraeMu H IPH3HABAI CE 32 AAHDBYHH [EAH BPEMEHHH DPA3AHKIL
MsMeHeHMATA HOACHABAT, Y€ KOrATO MAAIAHHATA, KOHTO YPEHAAT AAACHO 3aAb:KEHHE, Ce NPH3HABAT 32
AQHBYHH LEAH, € BBIIPOC Ha HPELIEHKA AAAH TE3H TIPHCHAAAHIIA 32 AAHBYHI LEAH MOTAT A2 6bAaT OTHECEHU
KBbM IPH3HATOTO BB (DHHAHCOBHA OTYET 3aXbAMKEHHE HAI KbM CBBP3aHHA C HETO akTuB. Tasn npeuensxa e
BAKHA IPH ONPEACASHETO AAAM IPH ITbPBOHAYAAHOTO MPH3HABAHE HA AKTHBA H HACHBA ChILUECTBYBA
BPEMEHHA Pa3AHKa.

CbraacHO M3MEHEHIATA H3KAIOYEHHATA B IThPBOHAYAAHOTO MPH3HABAHE HE CA HPHAOKHMH 32 CACAKH,
KOHTO NPH IThPBOHAYA AHOTO HPH3HABAHE, MOPAKAAT PaBHH 0D.AAracMi H MPH3HABALIH CE 32 AAHBYHH LIEAH
BpeMeHHH PasAHKH. To e MPHAOCKINIO, EAHHCTBEHO aKO MPH3HABAHETO HA AH3HHIOB AKTHB H 3a\bAKEHHE
IO AHIHHT (HAH 32ABAKCHHE 32 H3BOKAAHC OT EKCMAOATALHA K KOMITOHEHT OT aKTHB, MOAAEKALL Ha
H3BEXAAHE OT €KCIIAOATALHA) ITOPAKAAT OOraraeMH M MPH3HABAILH CE 33 AAHDBYHH LIEAN BpPEMEHHH
Pa3AHKII, KOHTO HE Ca PaBHH.
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IpusorxeHna KbM (PUHAHCOBHA OTYET

2. Ba3a 3a u3roTssiHe, MPOABLAYKEHHE
2.6. IIpoMeHH B CHETOBOAHHMTE MOAUTHKM M ONOBECTABAHHA, IPOAbAXKEHUE
ITy6AukyBaHM CTAHAAPTH, KOMTO BCE OILIE HE CA B CHAA H HE CA BB3IPHETH II0-PAHO, IPOAbASKEHHE

H3menennsa 8 MCC 12 Aawbum BBPXY A0xoAa: OTCpOUeH AQHBK, CBbP3aH € aKTMBH M NAaCHBH,
Bb3HHKBAIIM B PE3YATAT Ha EAHA CACAKA, NIPOABAYKEHHE

M3seHeHHATa BAH3AT B CHAQ 32 TOAHIIHH OTYETHH TMEPHOAH, 3arioyBamiy Ha mau caea 1 auyapn 2023 r.
Koymannara tpabsa Aa npuaara H3MEHEHIIATA 110 OTHOILEHIE HA CACAKH, KOHTO BB3HHKBAT HAa HAH CAGA
HAYAAOTO Ha HaH-PAHHIA IPEACTABEH CPABHUTEACH HMEPHOA. B AoITbAHEHIIE, B HAYAAOTO HA HAIi-paHHHA
HPEACTABECH CPABHHTEACH NEPHOA, KOMIIAHHATA TPAOBA CBHILIO AQ TIPH3HAE OTCPOYEH AAHBYEH AKTHB (ITPH
YCAOBIIE, Y€ € Ha Pa3slOAOMKEHHE AOCTATbYHa obaaraema re4anba) i OTCPOYEH AAHBYEH I1ACHB 33 BCHUKI
MPUCITAAALIH ce H 0DAaraeMi1 BPEMEHHH Pa3sAHKI, CBBP3AHI C AH3MHIH H 32AB.OKEHHA 32 I3BEXAAHE OT
eKcriAoaTalA. BrbanpuesaHero Ha H3MEHEHHATA HE CE OYAKBAa Aa OKAKE BAHAHHE BBPXY (PIHAHCOBOTO
CBCTOAHIE ILAH PE3YATATH OT AefiHocTTa Ha Koymanuara.

H3menenns B MCC 1: Kaacuduxanua Ha nacuBMTE KaTO TEKYLIH HAH HETEKYLLM

Ipes auyapir 2020 r. CMCC nybankysa nasenenna B naparpacpi 69 ao 76 na MCC 1, upes konto ce
YIIOMEHABAT KOHKPETHO M3HCKBAHMATA 32 KAaCHHINIPAaHE HA MACHBITE KATO TEKYIL ILAH HETEKYIIH.
HM3amenennara rioscuspar:

¢ KakBo ce 1Ma MPEABHA MOA MPABO 33 PA3CPOYBAHE HA YPEHAAHETO
e  Ue tpabsa Aa ChllleCTBYBA MPABO 32 Pa3CPOYBAHE B KPaf HA OTUCTHHA ITEPHOA

L4 Ye lﬁ\aCl'l(bHI\'alulﬂTa HE C€ 3acAra OT BEPOATHOCTTA KOMITAHHATA Aa YIIPAXKHH IPABOTO CH 3a
pascpo4BaHe

L4 Ye CAHHCTBCHO, aKO BHCAPCH AEPIHBATHB B KOHBEPTHPYEM ITACHB CaM ITO cebe cH € KanHTa\oB
HHCTPYMEHT, YCAOBHATA HA ITACHBA HAMA Aa C€ OTPa3fiT Ha HEroBara m\acu(blmawm.

IIpes roanm 2021 r. CobBerbT IpHiE HNPEABAPHTEAHO PEILEHHE AA IIPEANOKH HAKOAKO H3MEHEHNA B
pasicHeHIATa, npesocTaenit mpes auyapu 2020 r. B uacrHoct, CbBEThT peIn Aa MPEAAOXKH, e aKO
MPaBOTO 32 PA3CPOUCHO YPEHKARHE 32 MEPHOA OT ITOHE ABAHAACCET MECCHA € MPEAMET HA CIIa3BAHETO OT
crpaHa Ha KOMIaHHATA Ha ONPEAEAEHI YCAOBIA CAEA OTHETHATA AATA, TO TE3H YCAOBHSA HE CE OTPA3ABAT Ha
TOBA AAAH TPABOTO 32 PAa3CPOYBAHE HA YPEKAAHETO CBHINECTBYBA KbM OTUCTHATA AATA 33 HEANTE HA
KAQCH(DHKALINATA HA AAACH ITACHB KATO TEKYIL HAH HETEKYIL. AOITbAHHTEAHH H3IICKBAHIA 33 IIPEACTABAHE
M OMOBECTABAHE Ille ObAAT MPHAOKHME HpH TaknBa obcrosreactsa. Como Taka, ChBeTsT B3e
HPEABAPHTEAHO PEIIEHIIE AA OTCPOYH AATATA 32 BAN3AHE B CHAAQ AO He 110-paHo oT 1 auyapn 2024 r. (or 1

anyapu 2023 r.).

Kosrmauuara e aHaAM3Hpa H OLCHH C(bCI\TIlTC OT H3MCHEHHATA BbpPXY (b}IHaHCOBOTO CbCTOAHHE HAIT
PE3yATATHTE OT AeitHoCTTA.

Hsmenenns B MCPO 16 Ausunr: ITacus no AM3MHI NPH CAeAKa 3a poaakGa ¢ obparen Au3uHr

IMpes cenrremspir 2022 r. CMCC my6.ukysa usaenenia 8 MCP®O 16 Awmannr: [acus 110 AH3HHT IpH caeaka
3a mpoaax6a ¢ obpareH Am3iHT. MiaMeHeHnaTa ca IPEABHACHN ¢ e\ MOACOPABAHE Ha H3HCKBAHHATA, KOHTO
MPOAABAYDLT - AH3HHTOMOAYYATEA H3MOA3BA TIPI OLEHKATA HA MACHBA 110 AI3HHIA, BH3HHKBALI IIPH CAEAKA
3a npoaax6a c obpaten anznur mo MCQ®O 16, kaTo He MPOMEHA CYCTOBOAHOTO OTYHTAHE HA AH3HHIIITE,
KOHTO HE Ca CBBP3aHH C Te3u CcAcAka. [Jo-KOHKDETHO, IPOAABAYBT - AMBHHIONOAYHYATEA ONPEAeAt
" \M3HMHIOBHTE MAALIAHHA" HAIl "KOPHTHPAHITE AHHIOBH MAAILAHNA" 110 TAKBB HAYMHH, Y€ Aa He IIpH3Hae
KaKBaTO M Aa OmAO mewasba mHAH 3aryDa, KOATO € CBBP3aHA C IPABOTO Ha MOA3BAHE, KOETO TOIT 3amassa.
IpraoxeHeTO HA Te3H M3IICKBAHIA HE IPEYH HA IPOAABAYA - AH3HHIOMOAYYATEA AA [IPH3Hae B Mevyabata
HAH 3ary6aTa KakBaTo I Aa 61110 mewan6a it 3aryba, CBBP3aH2 € YACTHYHOTO ILAH ITbAHOTO IPEKPATABaHe
Ha AH3HHTA. [IPOAABAYDT - AHIHHIOMOAYYATEA MPHAArA H3MEHEHHETO PETPOCIIEKTHBHO B ChOTBETCIBHE C
MCC 8 mo orHomieHHE HA CAGAKH 32 mpoAakba ¢ obpaTeH AM3IHI, CKAIOYEHH CAEA AATaTa Ha
ITBPBOHAYAAHOTO HPHAOKEHHE, KOETO € HAYaAOTO HA TOAHIIHIA OTYETEH IIEPHOA, IIpe3 KOITO
npeAnpuaTHeTo e npuaoxiao MCPO 16 3a mepsu mwer. M3yeHeHHsTa BAM3AT B CHAQ 32 [OAMILHH
HEPHOAH, 3aroyBai Ha HAH caea 1 auyapu 2024 r., xato ce IO3BOAABA IO-PAHHOTO MM IIPHAAraHe.
Hzvenennara Bee omte He ca mpuern ot EC. Bu3npremaneTo Ha H3MEHEHHATA HE Ce OYaKBAa Ad OKAXKe
BAHAHHE BbPXY (PHHAHCOBOTO CHCTOAHIE MANL PE3YATATH OT AeifHocTTa Ha KoMmawusTa.
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HPHAO)KCHPI}I KbM (bHHaHCOBI/I}I oT4yeT

2. Ba3a 3a U3roTssAHe, IPOABAXKEHHE
2.6. ITpomeHu: B CUETOBOAHHUTE IIOAMTHKH H OTIOBECTABAHHA, IIPOABAYKEHHE

HyﬁAﬂKyBaHH CTAaHAAPTH, KOMTO BCE OILE HE CA B CHAA U HE CA BB3NIPHETM I10-PAHO, IIPOABAXKCHHE

HNamenenns 8 MCO®O 10 n MCC 28 - Ilpoaarkfa MAM BHOCKA Ha AKTHBH MEXKAY MHBECTHTOP M
HErOBO ACOLIMHPAHO HAM ChBMECTHO NPEATIPHATHE

Mpe3s sexemspn 2015 r. CMCC pemn Aa OTCPOYH AATATa HA BAH3AHE B CHAQ HA H3MEHEHHATA AO TakaBa
Hbaciua AaTa, A0 KOATO TOIT € (PHHAAM3HPAA KAKBHTO H A2 OHAO H3MEHEHHSA, KOHTO Bb3HHKBAT B PE3yATAT
oT npoekra 3a rnpoy4sane Ha CbBera, OTHACAII Ce 32 METOAZ HA YYACTHE B CODCTBEHHA KamHTaA.
H3menennsta aapecnpat nporusopeusnero memay MCPO 10 Koucoananpannu dpunancosn oruers n MCC
28 VHBecTHLUNI B ACOLHPAHH MPEATIPHATHA H CHBMECTHH IIPEANPHATHA 110 OTHOIIEHHE HA OTYHTAHCTO
Ha 3ary6aTa Ha KOHTPOA BBLPXY ABILIEPHO APYKECTBO, KOETO € IPOAAAEHO HAH € BHECCHO B ACOHHHPAHO HAH
CBHBMECTHO NIpeAnpusTie. VI3MeHeHHATA MOACHABAT, Ye ITbAHHAT pasmep Ha meyanbata man 3arybara ce
NPH3HABA, KOTATO TPAHC(EPHT KbM aCOLIIIPAHOTO IIPEAIPHATHE HAH ChBMECTHOTO NPEATTPHATHE BKAIOYBA
6usHec, otrosapany Ha AecbnHupATa 32 6nsnec 8 MCPO 3. Beaka nevasba man sary6a, pranmksaa B
pesyATaT oT npoAk6aTa IAH BHOCKATA Ha aKTHBI, KOHTO He MPeACTaBAABaT OH3mec, obave, ce nmpH3HaBa
€AHHCTBEHO AO CTEIICHTA HA HECBBP3aHIITE YYACTHA HA HHBECTHTOPHTE B ACOLHHPAHOTO HAH CBBMECTHOTO
npeanpuarie. MameHennara Bee ote He ca npitern ot EC. Branpuemanero Ha H3MEHEHHATA He Ce O4aKBa
A2 OKDKE BAHAHIE BBPXY (PHHAHCOBOTO CHCTOAHIIE HAH PE3yATaTH OT AcfiHOCTTa Ha KoMmanisTa,

3. C'bll!eCTBCHPl CYETOBOAHHM IMOAUTHKH

3.1. TIpuxoAu 1 pa3xoOAM IT0 AOTOBOPH C KAMEHTH
IIpuxoAu 1O AOTOBOPH C KAHEHTH

an'IXOAIlTC B Koaranmara ce MpH3HABAT, KOraTo CTpaHa IT0 AOroBopa ¢ KOHTPAareHT, KOIITO MOXeE A GbAC
Il;_\CHTH(bIIL[HpaH KaTO KAHEHT, H KOraro KOHTPOA'BT BBPXY oGemamrre B AOroBopa € KAHEHTA YCAYTH CE
I'IPCXB’bp.\H HA KAHCHTA. KOPﬁPO.\'bT ce npexm,p,\ﬂ Ha KAHCHTA IPH YAOBACTBOPABAHC Ha 33Ab.OKCHHATA 32
H3ITbAHEHHE ITO AOTOBOpA Ype3 IPEAOCTABAHE HA O6CILlaHIITC YCAYTH. Koatrranusta NPpH3HABA NMPHXOA 32
BCAKO OTACAHO 3aA’bAXKCHIIE 32 H3ITbAHEHHE HA HHBO HHAIIBHAYAACH AOIOBOP € KAHEHT, KaTO C¢ aHa\H3Hpar
BIIAA, CpOKa H YCAOBIIATA 32 BCCKH KOHKPETEH AOTOBOp.

3aA'bA>KeHPUl 32 U3ITBAHECHHEC

O6mnuaiinnre npuxoan Ha Kommauiara ca or ynpasaenne Ha aktisite Ha ®onaosete moa popmara ma
TAKCH.

[Mpuxoante B KonmmaHufTa ce IPH3HABAT, KOTATO KOHTPOABT BbpXy obeliaHiTe B AOTOBOPa € KAHEHTA
YCAYII Ce MPEXBBPAAT Ha KAneHTa. KOHTpOADBT ce nmpexpbpaf HAa KAHEHTA [IPH YAOBAETBOPABAHE Ha
3aA.\IKEHHATA 32 H3ITBAHEHIIE 10 AOTOBOPA Upe3 MPEAOCTABAHE Ha obeiaHiTe yeayr Ha KarteHTa. Kanenr
€ CTpaHa, KOATO € CKAIOYIIAA AOTOBOP € KOMITaHIATA AQ ITOAYYH CTOKH HAH YCAYTH, KOHTO €A PE3YATAT OT
obnuaiinara i AeffHOCT, B 3aMAHa Ha Bb3Harpaxaenne. Kanenti Ha Kommanmsara ca ocurypeHmre pbb
®onposere Anua, Thil Karo: a) KommaHusra Ima ckAroueH AOIOBOp C OCHIYpeHHTe AHIA; 0) BCAKO
OCHTYPEHO AHIE H3PHYHO Ce ChIAACABA C YCAYTITE MO ynpasiecHHe, KouTo Kommauusra npesoctass Ha
DonpoBeTe; B) B3HATPAKACHIIETO, KOETO MOoAy4aa KoymaniaTa e 31410 32 CMETKa Ha OCHIYPEHOTO AHLE.

Vc.\yraTa o )’l’lpaB.\CHHC Ha (DOHAOBCTC BKAIOYBA pa&ummx SMaq}I/ACﬁHOCT}I C IIOCTOAAHCH H/IL\H
ﬂOBTaPﬂIL[ ce xapzu\'rep, KOHTO Cca pa3rpaanmm H €a 4aCT OT €AHA nHTerpupaHa yc..\yra. Te lTpCACTaBA\}lBaT
CCpHﬂ oT pasrpammm\m )’C.\)’l'lrl H CACAOBATCAHO Ca €AHO 32aAB.VUKCHHCE 3a H3ITbAHCHHC, ThHIl KATO: a)
uHTerpHpaHa'ra yc.\yra o ynpaB.\eHue BKAIOYBA MHOWKECTBO pasrpammmm BPCMCBH HCPHOAH (oGuqai'mo
EAMH decelr);

6) ycAyruTe ca €AHaKBH 110 ChILECTBO, Thil KATO KAHEHTBT HOAYYaBa IIOCTOAHHA 1032 OT TAX BCEKII OTAEAEH
BPEMEBH MePHOA (BCEKH MECELT), AOPH H AKO H3ITbAHEHHTE 32A24H Ca PA3AIYHH MO XaPAKTEP H KOAHYECTBO;
B) KOHTPOABT C€ MPEXBBLPAA B TEYEHHE Ha BPEMETO, Thit KATO KAHEHTBT MOAYYABA H KOHCYMHPA YCAyTaTa
€AHOBPEMEHHO C HEHfHOTO MPEAOCTABAHE H HE € HEODXOAHMO APYTO ADYAECTBO A2 IIOBTOPH IO CHLIECTBO
paborara, koaTo KoMItaHHsATa € H3BBPIINAA KbM ChOTBETHATA AATA, AKO TOBA APYTO AP)MECTBO TPAOBA Aa
H3ITbAHH OCTABALIATA YaCT OT 3aAbAKEHHETO.
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Ipusoskenns kM (hHHAHCOBHA OTYET

3. ChliecTBEHH CYETOBOAHM IIOAMTHKH, IIPOABAYKEHHE
3.1. Ilpuxoan 1 pa3sxoAH IO AOTOBOPH C KAMEHTH, POABAXKEHHE

3aA'bA)KeHPUI 34 H3ITbAHEHHE, IIPOABAIYKEHHE

IpuxoanTe ce NMpH3HABAT B TEYEHHE HA BPEMETO, KATO HANPENBKBT IO AOTOBOpa Ce H3MepBa Ha Dasa
H3MHHAAO Bpeme (Ha AmMHeiiHa 6a3a - meceuno). Tosu MeToA € omnpeseseH KaTo Hai-TIOAXOAAILL 32
H3MEPBAHE Ha HAIIPEABKA, Thil KATO YCAYTHTE CE IIPEAOCTABAT MECEYHO H €2 YACT OT CEPHA H CAEAOBATEAHO,
Hail-A00pe omicBa AcitHocTTa Ha KoMitaHuATa mO npexBbpAfHE Ha KOHTPOA2 H YAOBAETBOpPABAHE Ha
33AB\KEHHATA.

IMena Ha cAeAKaTa M YCAOBHSA 3a MAALLAHE

LlenaTa Ha CACAKATA € PAa3sMEPBT HA Bb3HATPWKACHHETO, HA KoeTo KoMmaHmATa ouakBa Aa HMa NpaBo, ¢
H3KAIOYEHHE Ha CYMHTE, CHOPAHH OT HMETO Ha TPeTH CTpaHH. TakcHTe H YAPBKKH OT yHIPABACHME Ha
akTiBHTe Ha PoHAOBETE ca PHKCHPAHIT KATO IPOLICHT If CA ONPEACACHIS CIAACHO 3AKOHOBHTE H3HCKBAHHA
B CTPAHATA If HPABILAHHLIHTE HA CbOTBETHHA HeHCHOHeH (hoHA. B [TpaBmannka 3a AefiHOCTTa HA CLOTBETHIIA
¢pona ce yka3Ba BHAA HA TAKCHTE, KOMTO Ce CHOMPAT, TEXHIHA PasMep H MOMCHTA, B KOITTO ce yAbpIHAT.
Cobupanirre or KosmasiaTa Takcn ce naaiuar ot ynpasassatirre ot Kosmanisra @onaoBe, HO ca H3LAAO
3a CMETKA HA OCHTYPEHHTE AMIIA — KAHEHTH Ha KOMMaHHATA, H C TAX ce HAMAAABAT AKYMYAHPAHITE IO
HHAHBHAYAAHHTE HM MTapTHAH cpeacTBa. OBHUaiiHHAT KpeanTeH rieproa e ot 5 A0 10 Arm.

Pa3xoau o AOroBOpM € KAMEHTH (KOMHCHOHHH HA OCHIYPHTEAHHTE ITOCPCAHUIIH)

Karo Pa3sxXoAH MO AOTOBOPH € KAHEHTH Konrmaunsara oruirra AOITbAHHTEAHHTC H HPAKO O6B'bp3aHll
Pa3xX0oAH, KOUTO TH ITOEMA MTPH CKAIOYBAHE HA AOTOBOP € KAHEHT H KOHTO OYaKBa Aa ObAAT BB3CTAHOBEHH 32
MEPHOA IMO-AbABI OT ABAHRACCET Mecela (pasxomi 32 IMOAYYaBAHE HA AOTOBOD € Kz\HeHT).

3a ochILeCTBABAHE HA ACITHOCTTA IO AOITBAHHTEAHO TIEHCHOHHO ocHTypaABaHe KoMiTaHuATa 1A crAlOMeHH
AOTOBOPH 32 OCHTYPHTEAHO ITOCPCAHIHYECTBO C (PU3MYECKH I IOPHANYCCKH AHLA. Pasyepbr Ha
KOMMCHOHHOTO Bb3HAIPAXACHIE HA BCEKII OCHIYPHTEACH MOCPEAHHK CE€ ONpeAeAs CbraacHo [paBrannk
3a Aeiinocrra Ha ocurypirreannte nocpestnun Ha [TOK , ACK-Poanna” AA. Koamannara e oneHiiaa, 4e
Te3I Pa3sXOAH He GlIxa BB3HIKHAAN, AKO AOTOBOPIITE C OCHTYPEHIITE AHLIA He GAXa CKAIOMEHH H OYaKBa
pasxoaHTe A2 OBAAT BBICTAHOBEHH. PasxoaHTe MO AOIOBOPH € KAHMCHTH C€ KANHTAAH3HPAT H ce
AMOPTH3HpAT Ha AHHeliHa 6asa 3a cpok or 60 mecema. Kowmammmara e ompeasestiaa, 4e TO3H CPOK
CBOTBETCTBA HA PEXBbPAAHETO HA YCAYTHTE 110 AOTOBOPA € KAIIEHTA, 32 KOIiTO ce otHacart. [Ipi onpeaeasne
HA CPOKA HA AMOPTH3HPAIE HA KOMICHOHHHTE € H3ITOA3BAH MOAEA C MHOXECTBEH ACKPEMEHT, KOIITO OTHITA
32 BCAKA BB3PACT AHIA BAHAHHETO Ha Pa3sAHYHH (DAKTOPI, KONTO BAIAAT BBPXY OLEHKAaTA Ha CPOKA Ha
GbACIIIOTO OTITAAAHE HA OCHIYPEHI AliLa OT (hoHAOBETE.

MoaexnT, paspaboten oT akTroepa Ha KoMmaHIATa, B31MA IPEABHA CTATHCTHYECKITE AAHHH 32 CAMBPTHOCT,
6e3paboriia, HeTopiryeckus onnt Ha KoMmaHHATa OTHOCHO MPOLICHTH HA: MPEXBBPASHE KbM XbPHKABHO
ocurypsBase, APyr (POHA Ha GbArapckis masap, akTHBHII AOTOBOPH §€3 MOCTBIIACHHSA 32 OCHIYPHTEAHI
BHOCKH, H OTYHTA PEAEBAHTHHTE MPOMEHH B 3AKOHOAATEACTBOTO. CPOKBT HA AMOPTH3ALMSA HA PA3XOAHTE
MO AOTOBOP C€ IIPEFACKAA B KPafd HA BCEKH OTYETEH IIEPHOA M TPH YCTAHOBABAHE HA 3HAYNTEAHA IPOMAHA
B CPOKa HA IPEXBBPAAHETO HA YCAYTHTE MO AOTOBOPA C KANEHTA, 32 KOKITO C¢ OTHACAT, CHUIMAT C€ KOPHIHpa
nepcriekTHBHO. Pa3xoAnTe 32 aMOPTH3ALUIA HA OTYETEHIA AKTHB 33 PA3XOAH 10 AOTOBOPII C€ MPEACTABAT
KaTo ,,Pa3xoAH 3a KOMHCHOHHH HAa OCHTYPHTEAHH TocpesHHIur”. B caywante, Korato mpuBaedeHTe
OCHIYPEHH AHLA IPEKPATAT y4aCTHETO CH B neHcuoHunte ¢onaose, ympasassann or [TOK [ ACK -
Poanna” AA npean nstiryane Ha 60 MecedHHA I1EPHOA, OCTABALIATA YACT OT AKTHBA €€ MPH3HABA KATO TEKYILL
PA3XOA KbM MOMEHTA Ha IPEKPATABAHE HA YYACTHETO.
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ITpurorxeHnsa KbM (PHHAHCOBHA OTUET
3. C'bll.leCTBeHH CYETOBOAHH ITOAMTMKM, INIPOABAXKEHUE

3.2. AAMHHHCTPATHBHH Pa3X0AH

AA.\IHHHCTPQTHBHHTC Pa3xoAH C€ NMPH3HABAT B OTYETA 32 BCeOBXBATHHA AOXOA B MOMCHTA HA IMOA3BAHEC Ha
ycayrara HAM KbM AaTaTa Ha TAXHOTO Bb3HHKBAHE IPH CI1a3BaHE HA IMPHHIIHIIA 32 TEKYIIIO HAaYHC\ABaAHE.

Bos Bpb3ka ¢ pasxoam 3a BB3HATPANKACHHE, B ChOTBeTCTBHE ¢ Hapeaba Ne 48 or 20.03.2013 r. 3a
M3HCKBAHHATA KbM BBb3HATpaKAcHHATA H3aaseHa or KOH, KonmannsTa npissara npuerara moantuka 3a
copripane Ha BbIHarpawseHIATa. KpaTkocpouHHTe AOXOAH 32 HaeTHA IepcoHan HoA dopyata Ha
BL3HATPAKACHHA, GOHYCH 1 CONHAAHH AOITAAIAHHA H MPHAOOHBKI (H3HCKyeMI 32 YPOKAAHE B PAMKHTE Ha
12 secema caeA Kpas Ha MEPHOAA, B KOIITO NMEPCOHANBT € MOAOKHA TPYA 32 TAX HAH € H3ITBAHHA
HEOOXOAIMITE YCAOBHA) CC IPH3HABAT KATO PA3XOA B TEKYIUHA (DIHAHCOB PE3YATAT, OCBEH 4KO AAACH
MC®O He u3nckpa Ta3i cyMa Aa Ce KAIITaAu3Hpa B ceGeCTOIIHOCTTA Ha ONPEACACH AKTIB, 32 IIEPIOAA, B
KOHTO € ITOAOKEH TPYABT 32 TAX H/HAM €A M3ITbAHCHH H3HCKBAHHATA 33 TAXHOTO MOAYYABAHE, H KaTO
TEKYIUO 3aAB.\MKEHHE (CAEA MPHCIHAAAHE HA BCHYKIS ITAATEHIT BEYe CYMIT H IIOAANAIH CE YAPBKKH) B pasyep
HA HEAHCKOHTHPAHATA HM CyMa.

Kb AaTaTa Ha BCCKH (i)HHaHCOB orvyer Koamannsara MpaBH OLICHKA HA CyMATa HA OYAKBAHITE Pa3XOAH ITO
HATPYTBALUHTE CE€ KOMIIEHCHPYEMII OTITYCKHM, KOATO C€ O4YaKBa Aa 6’bAC H3MAATEHA KATO Ppe3yATar oT
HCH3IMOA3BAHOTO NPABO HAa HATPYIIAaH OTITYCK. B ouenkarta ce BkArOUBaT npnG,\us;rre.\HaTa NpeneHKa 3a
CYMHTE 3a CAMHTC Bb3HAIPAXKAECHHA H Ha BHOCKHTE MO 3aAb.\KHTCAHOTO 0611[CC'['BCHO H 3ApaBHO
OCHIypABaHE, KOHTO pa6OTOAaTC.\}lT AbAKH BBPXY TE3H CYMIL.

3.3. ®UHAHCOBH IIPHUXOAM M PA3XOAM

[NpixoanTe OT AMXBH Ce HAYHCAABAT TEKYIIIO HPOITOPLUIOHAAHO Ha BpeseBara 6a3a 1t AOrOBOPEH AHXBEH
MPOLIEHT, 2 32 (DHHAHCOBI AKTHBII I10 AMOPTH3HPyeMa CTOITHOCT Upe3 HPHAAIAHE HAa METOAa Ha
edeKTHBHATA AMXBA.

Pazankirre or MPOMEHHTE Ha CApPaBEAAHBATA CTOITHOCT Ha (i)ll}laHCOBHTC HHCTPYMECHTII, OTYETEHH IIO
CrpaseAAlBa CTOHHOCT B medaibata HaH 33[‘)’621Ta, KAaKTO H pa3aikaTa MEXAYy OT4YeTHaTa CTOHHOCT H
MPOAAKHaTA LCHA ITPH CACAKH C TAX, c€ NPH3HABAT KAaTO TEKYLL( (pllHaHCOB TPHXOA HAII Pa3XOA.

HPIIXOAH OT AHNBHACHTH C€ IPH3HABAT, KOIraTO C€ YCTAaHOBIf npaBoTO Ha Koaumannsra Aa TOAYYIS
MAQIIIAHETO.

B oruera 3a IMAPHYHHTE MOTOUH ITOAYYEHIITE AHXBH C€ MPEACTABAT HAMAACHH C ITAATEHHTE AHXBH KaTO YacT
OT ITOKYITHATA LI€Ha Ha ﬂpllAO6lITHTC Ipe3 roAIHATA HHBECTHIIHIL.

3.4, CaeAKH B Uy>KACCTPAHHA BAAyTa

CAeARIITE B I7KACCTPAHHA BAAYTA CC OTYHTAT NI ITBPBOHAYAAHOTO 1M NPH3HABAIE BB (DYHKLIOHAAHATA
BaayTa Ha Kommannara no odmirmasuua obyeHeH kypc 3a AeHs Ha caeakata, (0BABeHns (PHUKCHHT Ha
Boarapcka Hapoana Bauka).

HPHXOAIITC H Ppa3XoAHTE OT KypCOBH Pa3AHKH, KOHTO Bb3HIKBAT IPpH YPEKAAHETO Ha TE3H CACAKH H
MPpEOLIEHABAHETO Ha MAPHYHHTE MO3HLIHI B Yy?KACCTPAHHA Ba\yTa B Kpaf Ha ME€PHOAA CE€ OTYHTAT KaToO

MPHXOAH H Pa3XOAH MO BaAYTHH OIIepalHE KbM APYTH (t)HHaHCOBH TIPHXOAH, HETHO.

OcHoBuuTe BAAYTHH KYPCOBE CIIPAMO 6"b.\rapcmm A€B Ca KAKTO CACABA:

31aexemspu 2022 31aexemspu 2021
1 eBpo (duxkcupan) 1.95583 aeBa 1.95583 aesa
1 marcku Aoaap 1.83371.eBa 1.72685:eBa
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Ilpuaorxkenus kpM (PUHAHCOBHA OTYET
3. CplnecTBEHH CUETOBOAHM IOAMTHKH, IIPOABAXKEHHUE
3.5. TTapnunu cpeACTBa M NAPUYHH EKBHUBAACHTH

napIIqulTC CpEACTBA H ITApHYHH CKBHBAACHTH BRAKOYBAT MAPpHYHHTE CPEACTBA B Kaca H ITO Pa3smAaIIaTC AHH
CMETKII, HaHKOBH ACITO3HTH B 6’b.\rapcm1 A€BA H Ba\yTa C OPHTIIHAACH MAACK AO 3 Mecena.

3a meAlrTe Ha OT4eTa 32 MApHYHHTE ITOTOLH, ITADHTHHTE CPEACTBA H MAPHYHHTC CKBHBAACHTH BRAIOYMBAT
IMAPHYHHTE CPEACTBA H MNapHYHH CKBHBAACHTH, KAaKTO TC Ca ACCbHHHPaHH I10-Trope. Hanaarenure
AHBHAEHTH €A BKAKOYCHH KATO KOMITOHEHT HAa MAPDHYHHTE IIOTOLH OT ONMEPAaTHBHA ,.\ei'moc:r, 3a A2 Ce
npeAcCTaBH criocobroctTa Ha KoMmmanusTa A H3ITAALUA AHBHACHTH OT OIIEPATHBHHTE CH IMTAPHYHH ITOTOLIH,

3.6. PuHaHCOBH MHCTPYMEHTH
3.6.1. PuHaHCOBH aKTHBH

Kaacunduxaumun

[Mpu repBOHAYAAHO NpH3HaBAHE (DHHAHCOB AKTHB €€ KAACH(HLHPA KATO OLEHABAH IO CIPABEAAHBA
crofinoct B ApyriA BceobxBaten aoxos (CCABA) — abarosa mmsecrmun; CCABA — kammrasosa
HHBECTHLIHA; HO CIIPaBeAAMBa CTOiiHOCT B mevanbarta man sarybara (CCITI3) man mo amoptnsmpana
CTOIHOCT.

DIIHAHCOBIITE AKTHBH HE C€ PEKAACH(DHUHPAT CACA TAXHOTO MHPBOHAYAAHO NPI3HABAHE, OCBEH AKO
Kommannsata npomenn GusHec Moaeaa 3a yHpaBAeHHe HA (PHHAHCOBH AKTHBH, B KOHTO caydafi BCHYKH
3acerHaTH (PHHAHCOBH AKTHBII CE PEKAACH(DHIUIPAT OT ITbPBUA ACH HA ITbPBHA OTYETEH MEPHOA, CAEABAI
npoasAHara B G13Hec Moaeaa.

DuHAHCOB AKTHB Ce OLECHABA IO AMOPTH3HPAHA CTOITHOCT, aKO OTIOBAPA M HA ABETE YCAOBHA H HE €

onpeaeaen no CCII3:

— AbPXH ce B BH3HEC MOAEA, YHATO LEA € aKTHBHTE Aa ObAAT ABPHAHH, 32 A2 C€ ChOEpPAT AOTOBOPHIITE
TAPIYHI OTOLUM; H

— CBTAACHO AOTOBOPHHTE YCAOBHS Ha (DITHAHCOBIN AKTIB HA KOHKPETHH AATH Bb3HHKBAT IAPHYHII TOTOLI,
KOITO €A EAHHCTBEHO ITAALIAHHA 1O FAABHIILA I AHXBA BBPXY HEIOIaCCHATA CYMa HA FAABHILIATA.

Abaroeata naBectHims ce n3mepsa 1o CCABA, ako oTroBapsi eAHOBPEMEHHO HA CACAHHTE ABE H3HCKBAHIIA

H He € npeAHasHavueHa 3a uasepsane o CCII3:

— T Ce ABPKII B GH3HEC MOAEA, YHATO LEA e ITOCTHIA Ype3 ChONpaHe HA AOTOBOPHH NMAPHYHH MOTOLH H
nposaxba Ha (PHHAHCOBH AKTHBIL; I

— ChI'ARCHO HEITHHTE AOTOBOPHII yCAOBIHA HA ONPEAEACHIT AATIT Bb3HHKBAT TAPHYHI MOTOLH, KOHTO €4 CaMOo
MAALLAHIA HA FAABHHLA H AMXBA BBPXy HEIOraCeHATA CyMa HA TAABHILIATA.

Benukn (pHHAHCOBH aKTHBI, KOHTO HE €€ KAACH(IILUIIPAT KATO H3MEPBAHII IO AMOPTH3HMpPAHA CTOITHOCT
nan no CCABA, kakTo e omicaHo rmo-rope, ce nssepsar o CCIII3.

KosmannsTa npasir oLieHKa Ha LieAlTe Ha GIBHEC MOAEAA, TTO KOITO AAA€H (DPHHAHCOB AKTHB CE ABPHH Ha

HIBO 1opTdeiis, Thil KaTo ToBa Hail-A0Ope OTpa3fiBa HaditHa, MO KOITO ce ympaBaspa GusHeca o ce

HpeAoCTABsA HH(OPMALIIA HA PbKOBOACTBOTO. MHbopMaLiaTa, KOATO ce B3eMa TTOA BHHMAHHE BKAIOYBA!

- MOCOYEHHTe MOAHTHKM M ueat Ha moprdeiira 11 AefiCTBIETO Ha Te3H MOAHTHKH HA TPAKTHKA.

BKAIOUHTEAHO AAAH CTPATErHATA HA PBHKOBOACTBOTO ce (DOKYCHpPa BBPXY ITOAyvaBaHE Ha AOTOBOPHHSA

AHXBEH AOXOA, ITOANBPKAHE Ha OMpeAeAeH MNPOIA HA AMXBEHHA [POLIEHT, CBIIOCTABAHE HA

HPOABAKHTEAHOCTTA HA (DHHAHCOBHTE AKTHBIH C IIPOABAMKIITEAHOCTTA HA BCAKAKBH CBBP3aHH 3aAb\MKEHHA

HAM OYaKBAHH NAPHYHH MOTOLUH HAH PEAAH3HPAHE Ha MAPHYHH ITOTOLM Ype3 npoAaxba Ha AKTHBHTE;

- KaK ce OLICHABA H OTYHTA ACHHOCTTa Ha nopTdeiiaa rpea pbkoBoacTBOTO Ha KoMmannsTa;

- PHCKOBETe, KOHTO 3aCAraT IPEACTaBAHETO Ha On3Hec moaesa (i (OHHAHCOBHTE AKTHBH, ABPHAHH B
PaMKITe Ha TO3I GH3HEC MOAEA) H KaK Ce YIIPaBAABAT TE3I PHCKOBE;

- KaKk ce KOMHEHCHpPAT yNpaBHTeANTe Ha OH3Heca - HANp. AAAM KOMIIEHCALMATA C€ OCHOBaBa Ha
CIIPaBEANHBATA CTOIIHOCT Ha YIIPABAABAHIITE AKTHBH HAM Ha CbOPAHHTE AOTOBOPHH IMAPHYHH ITOTOIIH;
3]

- decrorara, obeyMa H IepHOAA HA NPOAAKOHTe HA (DHHAHCOBH AKTUBH B IIPEAXOAHH IEPHOANL,
MPHYHHHTE 33 TAKHBA MPOADKOH H OYAKBAHIATA 32 G'bACIIH NMPOABKOIL

14
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ITpuaooxennsa KbM bUHAHCOBHA OTUET

3. ChluecTBEHH CUETOBOAHHM IMOAUTHKH, IPOABAYKEHHE
3.6. ®uHAHCOBH HHCTPYMEHTH, IIPOABAIKEHHE

3.6.1. @unarCcoOBH AKTHBH, IIPOABAXKCHHE

IMpexsbpasHeTo HA (PHHAHCOBH AKTHBH HA TPETH CTPAHH B CACAKH, KOHTO HE OTIOBAPAT HA YCAOBHATA 32
OTIHCBAHE, HE CE CYHTAT 33 NPOAAKOH 32 Ta3H e\, B ChOTBETCTBHE € MPOAB.AKABAIIOTO MPH3HABAHE Ha
axTHBH OT Koymaumsara.

KoamaHHATa e OrpeAeAHAa ABa OH3HEC MOAEAA, KAKTO CAEABA:

- Bi3Hec MOAEA, YHATO 1IeA € AKTHBHTE A2 ObAAT ABPHaHIL, 33 Aa ce CbbepaT AOTOBOpHHTE MapiIYHH
TIOTOLUL: TO3H MOAEA BKAIOUBA ITAPIMHH CPEACTBA H €KBHBAACHTI, B3CMAHHSA OT HEHCHOHHH (POHAOBE,
Apyru akTiBH 6e3 pa3sxoaAl 3a GbACIIH NEPHOAN;

- Apyr GH3HEC MOAEA! TO3H MOAEA BKAIOYBA ABATOBH UCHHH KHIDKA, H3AZACHH HAH TAPAHTHPAHH OT
Penybanxa Boaraprs, akumm, npasa n aaaose. Cpeactsata ma KoMmanusra ce HHBECTHPAaT —mpH
Cl1a3BaHe IPHHLMITIITE 32 IIOCTHIAHE HA MAKCIMA\HA AOXOAHOCT, AHKBHAHOCT H AHBepCH(HKALIIA Ha
¢pHHAHCOBHTE AKTHBH CBLAACHO H3HCKBAHIATA HA TMEHCHOHHOTO 3aKOHOAATEACTBO M BBTPELUHHTE
MpaBHAA 33 ACHHOCT Ha IEHCHOHHOOCHIYPHTEAHOTO Apywectso. Tesn dprmamcoBn axkTHBH ce
YIIPaBAABAT M PE3YATATHTE OT TAX CE H3MepBaT Ha 6a3aTa HA CIIPABEAAHBATA CTOIHOCT, PH yCAOBHA
Ha npoaaxbH ¢ soctarbuna yectora. Coraacuo MCPO 9, moprdpeiin or prHAHCOBH aAKTHBH, KOITTO
ce yIpaBAfBa M YIETO IIOBEACHHE CE OLIEHABA Ha 6232 CIpaBeAAlBa CTOHHOCT He € ABPAH HITO B
padkirTe Ha BH3Hec MoaeA € Len ChONPaHe HA AOTOBOPHI NMAPHYHH ITOTOLUL, HHTO B PAMKHTE Ha
6u3tec MoAeA ¢ Lea CbOHpaHe Ha AOTOBOPHH NMAPHYHH MOTOLUT I MPOA2XO2 Ha (PHHAHCOBH aKTHBH.
PoroBoactBoTo Ha IlencHonHata Kommanis e poxkycHpaHO OCHOBHO BBpPXy HHGOpMALUIATA 32
CIIPaBEAAITBA CTOIHOCT 10 OTHOLIEHHE HA TE3H AKTHBH I H3ITOA3B2 Ta3i HH(OPMALIHSA, 32 LIEAHTE Ha
OLIEHKATA HA IIPEACTABAHETO Ha roprdpeiiza OT HHBECTHINH H B3€MAaHETO Ha pelneHns. B
AOITbAHEHHE, TOPTdeiin OT aKINBI, KOIITO OTIOBaPSA HA ONPEAEAEHHETO 33 AbPHAH 32 ThPIYBaHE HE
Moxe Aa ObAe yIIpaBAfBaH C 1eA ChOIpaHE HA AOTOBOPHH NAPITYHH NOTOLU, HHTO C LieA ChOHpane
Ha AOTOBOPHH IMAPHYHH HOTOLH H nposaxOa Ha duHaHCcOBN akTHBH. 3a Takbs THIT mopTdetim
CbOIpAHETO Ha AOTOBOPHH MAPIYHH MOTOLUT € HHIMAGHTHO B PAMKITE Ha ITOCTHTAHETO HA LEATA HA
6nanec moaera. CprorBerHO TakiBa moprpeiinn CieABa A2 ObAAT OLEHABAHII IO CPABEAAHBA
croiiHocT npes ne4vasba n 3ary6a B crotsercTeie ¢ MCPO 9 map. 5.4.1.6.

PunaHcoBH aKTHBH — OLIeHKA AAAH AOTOBOPHHTE NMAPHUYHH ITOTOIH CA EAMHCTBEHO NAAILIAHUA HA

TAABHMLIA U AMXBA

3a LeAnTE Ha Ta3H OLIEHKA ,,FAABHHLATA® CE ONPEACAsS KATO CIIPABEAAITBATA CTOITHOCT Ha (PITHAHCOBHSA AKTIB

HpI TBPBOHAYAAHO MPI3HABAHE. ,,AHXBATA® CE OMpPEAEAS KATO Bb3HATPAKACHHE 32 CTOITHOCTTA Ha IapiiTe

BBB BPEMETO I 32 KPEAHMTHHA PHCK, CBbP3aH C HEMOTACEHATA TAABHHLIA MTPE3 OMTPEAEAEH TIEPHOA OT BpeMe

H 33 APyl OCHOBHH PHCKOBE H Pa3XxOAH IIO KPEAUTHpPaHe (Hamp. AHKBHAEH PHCK H aAMIHHCTPATHBHIL

PA3XOAH), KAKTO 1 MapK Ha rmevanbara.

IMpn oLieHKaTa AaAM AOTOBOPHHTC NMAPHYHIT HOTOLN €A €AHHCTBEHO IAAIUAHMSA HA [AABHHIA H AHXBH,

KonannaTa pasraexaa AOroBOpHIITE YCAOBIA HAa HHCTPyMeHTa, TOBa BKAIOUBA OLIEHKA AaAH (PHHAHCOBHAT

AKTHB CbABPKa AOIOBOPHA KAay3a, KOATO OH MOrAa Aa IPOMEHI BPEMETO HAH CyMATa HAa AOTOBOpPHHTE

MApITMHH JIOTOLW, TAKA Y€ TA AQ HE OTroBapA Ha TOBa ycaosie. IIpn H3BBPLIBAHETO HAa TasH OLEHKA

KonranuaTa B3ma npeasBna:

- YCAOBHH CBOMTHSA, KOHTO GIIXa HPOMEHHAH Pa3MePa HAH BDEMETO HA MAPHYHHTE IOTOLIH;

- YCAOBHA, KOHTO MOTIAT AQ KOPHIHPAT AOTOBOPHATA KYMOHHA AHXB3, BKAIOUHTEAHO XapaxkTEPHCTHKHTE C
IPOMEHAHBA AHXBA;

- XaPaKTEPHCTHKHTE 32 MPEAIIAALIAHE H YABAKABAHE; H

- YCAOBHSA, KOMTO OIPaHHYABAT MPETEHLIHHUTE Ha KOMITAHIATA KbM MAPHYHH MOTOLIH OT OIPEACAEHH AKTHBH
(Hanpinvep XapaKTepHCTHKH O3 NpaBo Ha perpec).

Kosrmannara kaacnuumpa (priHAHCOBHTE CH AKTHBH B CACAHIITE KATErOPHH:

- unancosn axtusu 1o CCIMI3: uennn kHmbka, M3AaseHH HAM rapaHTHpanu oT Pemybamnka
Bparapus, akiunm, npasa u ASAOBE;

- (pMHAHCOBH aKTHBII IIO AMOPTH3HPAHA CTOMHOCT: MAPHYHH CPEACTBA H CKBHBAACHTH, B3EMAHHSA OT
HeHCHOHHH POHAOBE, APYTH aKTHBH Ge3 pasxoan 3a Obaen nepHoan. GHHAHCOBHTE AKTHBH MO
AMOPTH3HPAHA CTOIHOCT NpHTeKaBaHK oT KosmmanusnTa, ca HeAepHBaTHBHH (DHHAHCOBH aKTHBH
¢ HKCHPAHH HAH ONPEAE AIEMH ITAALLAHEA, KOHTO He C€ KOTHPAT Ha aKTHBEH Masap. KoMmanuaTa
OTYHTA KATO MAPHYHH CPEACTBA ¥ [APHYHM €KBHBAACHTH HAAMHHTE IapH B 6poii, mapuamu
CPEACTBA 110 Pa3IIAALLATEAHH CMETKII, ACTIO3HTH B O'bATAPCKH A€BA M BAAYTA C OPHTHHAAEH MAACK
AO TPH Meceua.
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ITpuaoskeHNA KbM (PHHAHCOBHA OTYET
3. CoiecTBEHH CUETOBOAHH MOAMTUKH, IIPOABAYKEHHE

3.6. ®uHAHCOBY HHCTPYMEHTH, MMPOABAYKEHNE
3.6.1. PHHAHCOBH AKTHBH, IPOABAXKCHHE

HpusnaBaHe M OLICHABAHE

PHHAHCOBH aKTHBII ITO CIIpaBEAAHBA CTOHHOCT npe3 meyaAba Al 3ary6:1

KoymaursaTa MpH3HABA q)HHaHCOBHTC HHCTPYMEHTH I10 CIIPaBCAANBA CTOITHOCT B 1evarda HAH 3ary6a Ha
AaTaTa Ha YpPEKAaHE. Ot To3n momeHT KoMmaHHATa OTYHTA BCHYKH IIPHXOAH K Pa3XOAH, CBBP3aHH C
IIpOMAHA Ha CIIPABCAANBATA M CTOIHOCT B OTYETa 332 BCEOOXBATHHA AOXOA B TEKYLIIHA c[.nmchon pesyaTar.
@rHaHCOBHTE HHCTPYMEHTH ITO CIIPABCAAHBA CTOITHOCT B Me4anba HAH 38[’)’6’4\ C€ OTYHTAT ITO CIIPaBCAANBA
CTOITHOCT TNPpH ITbPBOHAYAAHO NPH3HABAHCE, 34 KOATO CE€ ITPHEMA 1ICHATA M Ha np}monmaHe Ge3 pasxoanTe
10 OCBUIECTBABAHEC HA CACAKRATA. Pasonm‘e, MPAKO CBBP3aHH CbC CACAKATA C€ ITPH3HABAT B rmeyaabara man
381')’63Ta IpH Bb3HHKBAHE, Hoc,\e,xaamaTa OLICHKA Ha Te3H HHCTPYMEHTH € IO CIIpAaBEAAHBA CTOJHOCT.

®uHAHCOBI AKTHBH 10 AMOPTH3HPAHA CTOITHOCT

DIHAHCOBITE AKTHBH IIO aMOPTH3HPAaHA CTOIHOCT, Ce MPI3HABAT ITO CIPABEAAMBA CTOfIHOCT IpH
ITbPBOHAYAAHO ITPH3HABAHE, 32 KOATO CE NPHEMA LIEHATA I Ha NPHAOOHBAHE, KbM KOATO Ce MPHOABAT HAH
CBOTBETHO MPHCIAAAT PA3XOAHTE HPAKO CBbP3aHH C OCBIIECTBABAHE HA CACAKATA.

CAeA ITbPBOHAYAAHOTO 1M IIPH3HABAHE, Te3H (DHHAHCOBH AKTHBII C€ OLEHABAT 110 AMOPTH3HPAHA CTOIHOCT,
C H3IOA3BAHETO Ha MeToAa Ha eextupHud Anxbed npouent (EATT), Hamanena ¢ HarpynmaHaTa obesnenka
32 OUAKBAHH KPEAHTHH 3aryOil. AMOPTH3HPAHATA CTOHOCT CE H3UHCAABA, KATO CE B3EMAT MOA BHHMAHIIE
BCAKAKBII AHICKOHTH ILAI TIPEMIH NPH NPHAOGHBAHETO I TAKCH, HAH Pa3XOAH, KOHTO €2 HEPA3AEAHA YacT
or EATL Asoprusaunsra no EAIT ce BkarouBa BB (pHHAHCOBHTE NPIXOANH B OTYETAa 32 BCEOOXBATHHA
AOXOA B Tekyuuis (hiHaHcoB pesyatar. 3arybirte, BB3HHKBALIM OT OOE3lICHKA, CE MPH3HABAT B OTYETA 32
BCEOGXBATHIIA AOXOA KaTO (PHHAHCOBH PAa3XOAH.

O6esmenka

B kpas Ha Bcexut ordereH meproa KoMmaHHATa NpH3HABA OYAKBAHN KPEAHTHH 3aryGH OT B3eMAHIATA K
HAPHYHH CPEACTBA H MAPHYHI ekBHBaAeHTH. B kpas Ha Bcexn orueren neprios KoMmannaTa aktyasnsmpa
OLICHKAaTa HAa H3MEHEHHETO B KPEAITHHA PHCK Ha CbOTBETHHA (DHHAaHCOB HHCTpyMeHT. Kommarusrta
oLeHABa 3arybara or obestieHKa 3a (PHHAHCOBIA IHCTPYMEHT HA CTOITHOCT, KOATO € PaBHA HA OYAKBAHIITE
KPEAIITHII 3ary0If 32 LeAlA CPOK Ha HHCTPYMEHTA, aKO KPEAHTHHAT PHCK HAa (PIHAHCOBHSA HHCTPYMEHT CE €
YBEAHUHA 3HAYHTEAHO OT ITbPBOHAYAAHOTO MPH3HABaHE. AKO KPCANTHHAT PHCK Ha (DHHAHCOBIA
HHCTPYMEHT He € 3HAYITEAHO YBEAITYEH OT ITbPBOHAYANHOTO Ipii3HaBaHe, KosmmanmaTa oueHspa sarybata
ot obeslieHKa 3a AaAeHNA (PIHAHCOB HHCTPYMEHT Ha CTOIHOCT, KOATO € PaBHA HA OYAKBAHIITE KPEAHTHI
3ary0m 3a 12 mecena.

Ipu otieHkaTta 32 ompeAeAfHE HA 3HAYHTEAHO YBEAHUYEHHE HAa KpeAHTHHA pick Kommauusra orunra

MPOMAHATA B PICKA OT HACTBIBAHE HA HEH3ITbAHEHIIC MIPE3 OYAKBAHHA CPOK HA (DHHAHCOBIA HHCTPYMCHT,

4 HE MPOMAHATA B Pa3MePa HA OYAKBAHIITE KPEAHTHM 3arybm. 3a Aa Hampasu Tasu ouenka, Kommaniara

CPaBHABA PICKA OT HACTBIIBAHE HA HEHM3IThAHEHIIE 110 (DHHAHCOBHA HHCTPYMEHT KbM OTYETHATA AATa H KbM

AATaTA HA ITbPBOHAYAAHOTO NPH3HABAHE M B3€MA MPEABHMA Pa3yMHATA H aPIyMEHTHpaHa HHOpMALLA,

AocTeriHa 6e3 I3BBPIUBAHE HA H3AMIIHH Pa3sXOAH HAH YCHAHSA, KOATO YAOCTOBEPABA 3HAYHTEAHO

yBEAHYEHHE HA KPEAHTHHA PHCK CAeA ITbPBOHAYAAHOTO TpH3HaBane. KoMmmanuaATa pasraexaa KakTo

KOAMYECTBEHA, TaKa I KAYCCTBEHA HH(POPMALIMA, KOATO € PAa3yMHA I IIOAKPEMAINA, BKAIOYHTEAHO

HCTOPUYECKIT OIMHT H HH(opMaLia 32 Obaerto passuTire. CaeaHaTa HHGOPMALIA Ce B3EMA MPEABIA TTPH

OLIEHKATA AAAI KPEAHTHHAT PICK CE € YBEAIYHA 3HAYHTEAHO CAEA ITbPBOHAYAAHOTO NPH3HABAHE:

®  CBILCCTBYBAIIO HAH OYAKBAHO 3HAYHTEAHO BAOLIABAHE HA BHHILHHA (AKO € HAAHYEH) HAH BBTPENIHHA
KPEAHTEH PelfiTHHT Ha (PHHAHCOBHA HHCTPYMEHT;

®  3HAYIMO BAOILUABAHE HA BHHINHIITE Ma3aPHH HHAHKATOPH 33 KPEAHTEH PHCK 32 AaAeHHA (DHHAHCOB
HHCTPYMEHT, HAIIPHMEP 3HAYHTEAHO yBEAHYEHHE HA KDEAHTHHS CIIPEA, LIEHHTE Ha CYarl 33 KPEAHTHO
HEM3ITbAHEHHE 32 ANBKHHKA HAH HPONBAMKHTCAHOCTTA Ha BPEMETO HAH CTEMEHTAa, AO KOATO
CIPABEAAHMBATA CTOITHOCT Ha (DMHAHCOB AKTHB € TO-HHCKA OT aMOPTH3HPAHATA MY CTOIHOCT;

®  CBINCCTBYBAIIM HAM IPOTHO3HHM HEOAATONPHATHH INpPOMEHH B OnsHec, PUHAHCOBH HAM
HMKOHOMHYECKH YCAOBHSA, KOHTO CE OYAKBA A4 IIPHYHHAT 3HATHTEAHO HAMAAABAHE HA CIOCOBHOCTTA Ha
ANBKHHEA AQ H3ITbAHSABA 32X bAYKCHHATA CH,

®  CBHILECTBYBAIO HAHM OYAKBAHO 3HAYHTEAHO BAOIIABAHE HA ONEPATHBHHTE PE3YATATH HA ANDKHHKA;

®  3HAYHTEAHH YBEAMUCHHA HA KDEAHTHHSA PHCK IT10 OTHOLICHHE HA APYTH (DHHAHCOBH HHCTPYMEHTH Ha
CBIHA ANBHKHHUK;
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3. ChluecTBEHH CUETOBOAHM ITOAMTHKH, IPOABAYKEHHE
3.6. PuHAHCOBM HHCTPYMEHTH, IPOABAYKEHHE

3.6.1. DHHAHCOBH AKTHBH, IIPOABAXKCHHE
O6e3neHKa, IPOABAKEHHNE

L4 AKTyaAH2 HAH OYaKBAHA 3HAYHTCAHA HeG.\aronplmrna IIPOMAHA B PEryAaTOpHATa, HKOHOMHYECKATA
HAH TEXHOAOIHYHATA CPEAA Ha ANDKHHKA, KOETO BOAM AO 3HaYHTEAHO HaMa\fABaHE Ha crrocobHocTTa
HA ANBXKHHKA AQ H3ITbAHABA 3aAb,UKCHHATA CH 11O A'bAra.

Hesasicinio or pesyarata or ropuara oueHka, Kommannara npueya, Ye KPEAHTHHAT PHCK IO AAA€H
pHHAHCOB AKTHB CC € YBEAHMHHA 3HAYHTEAHO OT ITHPBOHAYAAHOTO IPH3HABAHE, KOTATO AOTOBOPHHTE
HAQIAHHA Cca MpocpouesH ¢ mosede oT 30 Awin, oceH ako KoMmmaumaTa He pasmosara c pasyMHa H
MOAKpersIa HH(OPMALIA, KOATO A ITOKa3Ba APYTO.

KommannsTa peAoBHO cAeAl 32 €DEKTHBHOCTTA Ha M3MOA3BAHHTE KPHTEPHH DI OIPEACAHETO AAAI HMA
3HAYHTEAHO YBCAHUEHIE HA KPCAMTHIA PICK I TH NMPEPa3sTACKAA, 32 AA IIOACHTYPH, Y¢ KPHTEPHHTE Ca B
CBCTOAHHE AQ HACHTH(MIIHMPAT 3HAYNTEAHO YBEAHYEHHE HA KPEAHTHHA DHCK IPEAH CyMaTa Aa CTaHe
MpPOCPOYEHA.

KoamaHmsTa cuiTa CAeAHITE OBCTOATEACTBA 32 HACTBIIBAHE HA HEH3ITbAHEHHE 32 LIEANTE HA yIIpaBACHIHE

Ha BBTPEIIHIA KPEAHTEH PHCK:

®  HapyuieHHe Ha (PHHAHCOBHTE YCAOBHSA OT CTPAHA HA ANDKHHKA; IAH

e undopMaLHATa, paspaboTeHa BFHTPELIHO HAH ITOAYYEHA OT BBLHILHH H3TOUHHLUIT, [TOKAa3Ba, Y€ € MAAKO
BEPOATHO ANBRHIKDBT AQ IIAATH HA KPEANTOPHTE, BKAIOUHTEAHO Ha Koamanusara, nsusao (bes aa ce
OTYMTAT ODe3IeueHHATa, AbPXaHIs oT KoMmanusara).

Heaasucinio or ropuusa aHasms, KoMmmaHmATa cdima, 4e € HACTBIHAO HEH3IThAHEHIIE, KOTATO AAACH
¢umancos akmie ¢ ¢ Hay 90 AHH TIpOCpOuHE, OCBEH aKkO KOMMAHIATA HMa pasyMHA M TOAKpenALIa
HHOPMALHA, 32 AQ AOKKE, Y€ MO-TOAAMO NMPOCPOUHE € MO-HOAXOAALLl KPHTEPHIT 33 HEH3ITbAHEHIIC.
DuHAHCOB aKTHB € C KPEAHTHA OOC3LEHKA, KOTaTO €AHO HAH TOBEYC CHONTHA OKA3BAT HEraTHBHO
Bb3ACIICTBHE BBPXY OLEHKATA Ha ObACIUITE MAPHYHH HOTOLI OT TO3H (DHHAHCOB AKTIM. AOKA3ATEACTBO,
4e AaACH (DITHAHCOB AKTIB € € KPEAHTHA ODE31EHKA, BKAIOUBA HADAIOAACMII AAHHH 33 CACAHHTE CHOITIHS:

a) 3sHAuHTEeAHH (PHHAHCOBH 3ATPYAHCHIIA HA EMHTEHTA HAM ANHKHHKA;

6) HapyIIEHIte Ha AOTOBOPA, KATO HEM3ITbAHEHIIE HAH COHTIE Ha IIPOCpoUIIe;

B) KPCAHTOPBT(HTE) HA ANBKHIIKA, 11O HKOHOMHYECKH MAH AOTOBOPHH IPHYHHIL, CBBP3AHI C
HHAHCOBITE 3aTPYAHEHIA HA AAHKHHKA, MPEAOCTABA HA AABKHHKA OTCTBIIKA (H), KOATO
KpeAHTOp®T (s1T€) He OIf MPEAOCTABILA B IPOTHBEH CAYYail;

I) CTaBa BEPOATHO AABKHIIKBT A4 BAE3€ B HECBHCTOATEAHOCT HAH  Apyra <prHaHcopa
PEOpPraH3aLiIIA; HAIL

A) H34€3BAHETO HA AKTHBEH MM23aP 32 TO3H (PHHAHCOB AKTHB MOPaAH (PHHAHCOBII 3ATPYAHEHIHA.

H3seppaneto Ha o4akBaHuTE KPEAHMTHH 3aryoir € (PYHKIIHA OT BEPOATHOCTTA 32 HEH3ITbAHEHIIE, 3arybaTa
OpIf HeM3rbAHeH e (T.¢. pa3Mepa Ha 3ary6aTa MPH HEH3IThAHEHIIE) I CKCTIO3HIIIATA TIPH HEH3ITbAHEHIHE,
Ounenxata Ha BePOATHOCTTA 32 HEHM3ITbAHEHIIE H 3ary0aTa npn HeusIrbAHEHHE ce 6a3Mpa Ha HCTOPHYECKH
AQHHH, KOPHITIPaHH ¢ HH(OPMaLuA 32 GbACLIETO pa3BHTIIE, KAKTO € ONMHCaHO mo-rope. Excriosntuiara npu
HEH3ITbAHEHIiE 32 (DHHAHCOBHTE AaKTHBH, CE ChCTOH OT OpyTHaTa 6asaHCOBA CTOHHOCT HA AKTHBHTE KbM
AaTATa HA OTYETHHA HEPHOA.

3a pMHAHCOBHTE AKTHBH OYAKBAHATA KPEAHTHA 3aryba ce OLIGHABA KATO PA3AHKATA MEXAY BCHUKH
AOTOBOPHH TIAPIMHH MOTOLM, KOHTO Ce AbAKAT Ha KoMmaHuATta B ChOTBETCTBHE C AOTOBOPA M BCHYKH
MAPpHYHH HoTOUH, KOMTO KoMmaHHATa O4aKBa A3 FOAYYH, AHCKOHTHDAHHM C OPHTHHAaAHHA e(DeKTHBEH
AHXBeH ripoieHt. Kommanuarta npusHasa mevas6a uam 3aryba ot obeslieHKka B OTYeTa 3a BCeODXBaTHHA
AOXOA (B TeKyILNA (PHHAHCOB PE3yATAT) 32 BCHYKH (PHHAHCOBH HHCTPYMEHTH ChC ChOTBETCTBAILIA KOPEKLIHA
Ha TAXHaTa GaAaHCOBa CTOHHOCT B OTYeTa 32 (PHHAHCOBOTO ChCTOSHHE.



ITOK ,,ACK — Poauna” AA
F'OAHLUEH ®HHAHCOB OTYET
31 ackemppn 2022

ITpuaoskenna kuM HPHHAHCOBUA OTUET

3. ChluecTBEeHH CHETOBOAHM ITOAMTHKH, [IPOABAMKEHME
3.6. PuHAHCOBH MHCTPYMEHTH, IIPOABAYKEHHE

3.6.1. DPHHAHCOBH aKTHBH, IPOABAKEHHE
OGe3ueHka, NPOABAYKEHIE

3a HM3YHCACHHETO HA OYAKBAHHTE KPEAHTHH 3aryOH IIO IapIYHHTE CPEACTBA I EKBIBAAEHTH B OaHKH,
KommanusaTa npirara obuusa moaxos 3a obesuenka, onpeaeser or MCPO 9. Coraacuo To3m roaxoa
Koymannara npmaara  “rpucreneHeH Moases 3a oDe3leHKAa Bb3 OCHOBA Ha IIPOMEHH CIIPAMO
ITbPBOHAYAAHOTO MPH3HABAHE HA KPEAHTHOTO KAa4€CTBO Ha (PHHAHCOBHA HHCTPYMEHT (akTim). 3a LeaTa ce
ApHAara pefiTHHIOB MOA€EA, KATO C€ H3MOA3BAT PEHTHHIHNTE Ha GAHKHTE, ONPEAEACHI OT MEKAYHAPOAHO
npusHaty peiitnaross upau kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasn Gasa, or eana
CTpaHa, ce H3MoA3BaT nyGamuuM AauHn 3a PD (BeposTHocTH 32 HeH3mbAHEHHME), peepPHPAIL KbM
peiiTHHra Ha cbOTBEeTHaTa OaHKa, a OT Apyra, OT NpPOMAHATA Ha PeHTHHra Ha CbOTBeTHaTa Oamka,
KoMmaunnTa oueHaBa HAAHYHETO HA 3aBHILIEH KPEAHTEH PHCK. 3ary0uTe IIpH HEH3ITbAHEHHE CE OLIEHABAT
cb06Pa3HO HANIMHETO Ha rapaHTHpaHis n/nan obesriedenn cyn no GaHKOBHTE CMETKIHL

3a Teproseki BzemaHna 1 asorobopHi akrusy MC®O 9 u3mckBa OLPOCTEH ITOAXOA 32 OLeHKa Ha 3arybara
or obesneHKa Ha CTOITHOCT, KOATO € PABHA HA OYAKBAHHTE KPEAHTHH 3aryOH 33 LeAHA CPOK HA HHCTPYMEHTA.

OTnuceane

KoMmanuaTa oTmHCBa Cl)llHaHCOB AKTHB, KOIraTO AOIOBOPDHHTE IIpaBa KbM ITADHYHHTE IOTOLH OT
q)IIHaHCOBHﬂ AKTHB H3TEKAT, HAH KOI'aTO NMPEXBBPAH NPaBaTa 32 NOoAyYaBaHC HA AOTOBOPHHTE NMAapHYHH
noroun oOr (t)IlHaHCOBHH AKTHB B TPAH3AKLHA, B KOATO C€ NPEXBBPAAT BCHYKH CbIICCTBEHH PHCKOBE H
reyasbs or NpHTEXKAaBAHCTO HA Q)IIHaHCOBlUl axtis. Besako y4acTHe B ITPEXBbD.ACHH ¢)llHaHCOBll AKTHBII,
KOECTO € Cb3AAACHO HAH 3aITa3CHO OT Ko.\mamm'ra, C€ ITPH3HABA KATO OTACAEH aKTHB HAH ITACHB.
Hpexm:p.\ﬂﬂe HA aKTHBH CbC 3ar1a3BaHE Ha YaCT HAH BCHYKH CbIIECTBEHH PHCKOBE H neyaabu ca HanpHMep
CACAKH CBbC 32€MAHC HA IICHHH KHIDKA HAH C AaHTAXIIMEHT 33 06PaTHO H3KyIyBaHE.

lel TPAH3AKLIKH, ITPH KOHTO KoMmaunsta HuTO 3ara3Ba, HHTO NMPEXBbPAA BCHYKH CbIICCTBCHH PHCKOBE H
neyanbu or TMPHUTECKABAHCTO HA CAHH qJHHaHCOB AKTHB, T4 OTITHCBA AKTHBA, AKO HE 3ala3Ba KOHTPO.A HaA
HEro. HpaBaTa i1 3aADb.OKEHHATA, 3aITa3€HH IIPIL HPCXB’bp.\ﬂHCTO, C€ NPH3HABAT OTAC€AHO ChOTBETHO KaTO
AKTHBH II ITACHBH. le{ CACAKH, ITDH KOHTO CE 3aI1a3Ba KOHTPOA HaA aKTiHBa, Koananusra NPOAb.AXKABA Ad
NPpH3HABA AKTiBA AO CTCIICHTA HAa Yy4acCTHE, B 3aBHCHMOCT OT TOBAa AOKOAKO € H3AOKCHO Ha IIPOMEHII B
croiiHoCTTa HA INPEXBbPACHHA AKTHB,

KoMmannaTa oOTmicBa OmpeAeA€HH HHBECTHIIM B LEHHH KHIDKA, KOTaTO GbAAT ONpPEACACHH KATO
HechOipaesu — HampHMep, KOraTo iMa IH(OPMALUIA, ITOKA3BALIA, Y€ ANBKHIIKBT € B TEKKO (PHHAHCOBO
3aTPYAHEHIE I HAMA PEAAHMCTIYHA MEPCIEKTIIBA 32 Bb3CTAHOBABAHE, HAIP. KOIATO ANBAKHHKBLT € Ora
ANKBHAHPAH IIAH € BAA3DBA B IPON3BOACTBO ITO HecheToATeAHOCT. OtmicaHiTe (pITHAHCOBH AKTHBI BCe
oite MoraT Aa GbAaT OGEKT Ha ACHHOCTH IO NPHHYAHTEAHO H3IThbAHEHHE CBLAACHO MPOLEAYPHTE 32
Bb3CTaHOBABaHe Ha KoMmmaHuATa, KATO Ce B3eMaT NPEABHA IPABHIITE KOHCYATALHI, KOIATO € YMECTHO.
Berukir Bb3cTaHOBEHH CYMIH Ce OTYHTAT B Iievasbara 1au sarybara.

3.6.2. PuraHCOBH DACHBH

DuHAHCOBHTE MACHBH Ha KOMITAHHATA BKAIOYBAT OCHOBHO TbPIrOBCKH 3aAbAKEHHA 1 AH3HHIOBH
3aAb.AXRKCHHA,

Kommanusra npu3HaBa (t)llHaHCOBHTC MaCHBH HA AaTaTa Ha Bb3HHKBAHE ITO CITIPaBCAAHBA CTOI:.IHOCT, HETHO
OT NPEKITE Pa3XOAH ITO TPAH3AKIIHATA, 4 ITOCACABALIIO ITO aMOPTH3HPaHa CTOITHOCT.

Koynanusra ormucsa Ct)HHaHCOB IMacHB, KOratro HeltHITe AOTOBOPHH 3aAb.\KEHHA Ca H3ITbAHEHH,
OTMCHCHH HAH H3TCKAT.
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3. C'I:HICCTBCHH CUETOBOAHH IMMOAUTHKH, IIPOABAYKCHHE

3.6. ®unaHCOBH HHCTPYMEHTH, IIPOABAYKEHHE

3.6.3. [Ipuryum 3a OLICHKA ITO CIIPABEAAHBA CTOHHOCT

Cl'lpaBCAA\HBa CTOITHOCT € LieHA TIIPH HOpMaAHA CACAKA 32 npoAam6a Ha aKTHB HAM 32 IPEXBbPAAHE HA ITACHB,
KkoAaTo 6u ce CAYYHAZ MEKAY ITA3aPHH YYACTHHLIH KbM AATATA HA OLICHKA Cnpase,xuma'ra CTOIHHOCT €
H3XOAMIIA IIEHA H CC 6a3upa HA ITPEAITOAOKEHHETO, Y€ ONnepanHATa mo npoAa)KGaTa LIe €€ peaAH3upa HAH
Ha OCHOBHHA I1a3ap 3a TO3H AKTHB HAH ITaCHB, HAH B c,\)"-lai'r Ha .AHIICA HA OCHOBCH I1a3ap — Ha HAaH-H3rOAHHA
Ta3ap 3a aKTHBa HAH ITaCHBA. Kaxkto OMPEACACHHAT KATO OCHOBCH, TakKa H Hafl-M3rOAHHAT Ima3ap ca TakiBa
masapH, A0 KOHTO KosMmanuara 3aAb.OKHTEAHO HMa AOCTBIL KoarianuaTa H3110A3Ba OCHOBHO rmazapHud, H
10 OFPaHHYCHO IIPHXOAHHA ITOAXOA, KATO Hakf-4ecTo IIPHAATAHHTE OUEHbYHH TEXHHKH CA AHPEKTHH II/H.\H
KOPHIHPAaHH KOTHPAHH ITa3apHH UEHH H AHCKOHTHPAHH ITADHYHI! HOTOLIH,

Cl’lpaBCA,\H’BaTﬁ CTOIHOCT Ha Q)uHchomrre HHCTPYMEHTH CE€ ONpeAeAd Ha MECEYHa 6a3a TTA3ApHH
KOTHPOBKH Ha LICHATA HM KbM Kpafi Ha IMPCAXOAHHA pa6DTCH ACH HAa aKTHBCH I1a3ap 3a TO3H HHCTPYMECHT,
©e3 B Hes Aa €€ BKAIOUYBAT Pa3XOAHTE MO OCBILIECTBABAHE HA CACAKaTa. I'IasapLT C¢C CYIfTA 32 AKTHBEH, AKO
60pCOBHT€ LICHH Ca PEryApHH I A€CHO AOCTBIIHH II TPEACTABAABAT AKTYAAHH i PCAOBHO OCBILECCTBABAHH
ITPEKH MMa3apHH CACAKH.

Ipn ouenkara Ha CrIpaBeAABaTa CTOITHOCT Ha (PHHAHCOBITE AKTHBH KbM KPAf HA BCEKH OTYETEH MEPHOA,
Koymanmara e npueaa caeAHHTE KPHTEPHIT 32 ONPEACARHE HA AKTHBEH I1232P: CKAIOUEHIT CACAKH B Haa 50%
oT pabOTHHTE CECHH 3a IPEAXOAHIS TpHMecedeH reproA It Haa 1% ot cpeanns Free Float nsToprysan
o6en 32 CHILMA IIEPHOA, KATO ABETE YCAOBHS CE IPILAATAT KyMyAATHBHO.

Axko Ta3apbT 32 AAACH CbHHaHCOB HHCTPYMEHT HE € aKTHBCH, KoxMmannsaTa YCTaHOBfIBA CIIpaBCAAHBATA
ﬂOﬁHOCT, H3ITOA3BaHKH ueHooGpazyBau.m MOAEAH HAH TEXHHKIH Ha AHCKOHTHPAHE Ha ITaDHYHHTE ITOTOLH.
I/IsﬁpaHaTa TEXHHKA 32 OLIEHKA H3IT0A3BA MAKCHMAAHO MAa3aPHHTE AAHHH, PA3YHTA Bb3MOXKHO HAali-MaAKO Ha
Cl‘ICLulq)Hqu/l 3a Komraungra OLICHKI, BKAFOYBA BCHYKH q)alcropu, KOHTO y4YaCTHHLIHTE B rnasapa 6mxa
B3€AM IIPCABHA ITPH ONPEACAAHETO HA LIEHA, I € CbBMCCTHMA C MTPHETHTE HKOHOMHYECKH METOAOAOTHH 34
HCHOOGPaB)’BaHC Ha (anchoml HHCTPYMEHTH. AaHHllTC 3a TCXHHKHTC 32 OLICHKA YAAYHO NPEACTaBAT
Ma3apHUTE OYaKBaHHA H H3MCEPBAHHA 32 CbaKTOPHTC Ha PHCK H AOXOAHOCT, IMPHCBIIH Ha Q)HHaHCOBHﬂ
HHCTPYMEHT.

3.6.4. ITewasbu u 3arybu or ITOCAEABALIA OL€HKA

Beuukir reuanbir 1 3arybis, B3HHKHANI B PE3YATAT HA IIPOMEHII B CIIPABEAAHBATA CTOITHOCT Ha (DITHAHCOBH
akTiBH Ha KomimanuaTa, ce npH3HaBar B OTYeTa 33 BCEOOXBATHIIA AOXOA B TEKYHITA (DHHAHCOB Pe3yATaT.

3.7. HemaTepuaAH! aKTUBHU
IIpeacTaBsaHe U OLIEHKA

Hemarepuasnirre akTHBH Ce OUEHABAT ITBPBOHAYAAHO 110 IeHa Ha mpHaobusane (ceBectoiinoct). B
CAYJAHTE HA CAMOCTOATEAHO IPHAODHBAHE TA BKAIOYBA IOKYITHATA LIEHA, KAKTO H BCHYKH MAATEHH MHTa,
HEBbICTAHOBHMH AQHBLUH H HAIPABEHHTE NPEKH Pa3sXOAM BbB BPb3KA C MOATOTOBKA HA AKTHBA 32
€KCITAOATALIHA.

IMocaeaBantara oLienka Ha HEMATEPHAAHHTE aKTHBH € LI€HaTa Ha HpHAO6H'BaHC, HaMaACHA C HaTpyNaHHTE
AaMOPTH3ALIHMH H 38[’)’6}[ orT 06€3I.ICHKa. Baasancosara croiiHocT Ha HEMATEPHAAHHTE aKTHBH ITOAAEKH HA
TIpEraea 3a 06631_[6HK8, KOraTo c¢a HaAHLE CI:GHTHH, HAH ITIPOMEHIT B 06CTOHTC.\CTB8T'{1, KOHTO [TOCOYBaT, 4¢
6aaHCOBaTA CTOHHOCT OH MOraa A2 HAABHILIABA Bb3CTAHOBHMATA HM CTOIHOCT. Hanpchmn‘e obesueHkn
CC OTYHTAT KATO Pa3XOA H C€ IMPH3HABAT B OTYETA 32 BCceOOXBATHHA AOXOA 32 CbOTBETHHA ITEPHOA.
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IIpuacoxeHHA KbM (PUHAHCOBUA OTUET
3. C'bmecmel—m CUYETOBOAHH ITOAMTHMKH, IIPOABAIKCHUE

3.7. HemarepnasHu aKTHBH, IPOABAXKEHHE

TTocaeaBarm pasxoan

[MocaeaBalLyITE Pa3XOAH, KOHTO BB3HIKBAT BbB BPb3Ka C HEMATEPHAAHHTE AKTHBH CAEA THPBOHAYAAHOTO
pH3HABAHE, Ce MPH3HABAT B OTYETA 34 BCCODXBATHHA AOXOA B NIEPHOAL HA TAXHOTO BBH3HHKBAHE, OCBEH AKO
M2 BEPOATHOCT Te A2 CIIOMOTHAT Ha aKTHBA A4 [EHEPHPA NOBEUE OT MTbPBOHAYAAHO MPEABHAEHITE GbaeILy
HKOHOMHYECKH H3TOAH H KOTATO TE3H PA3XOAH MOTaT A O'bAAT HAACKAHO OLIEHEHH H OTHECEHH KbM aKTHBA.
B te3m cayuan pasxoanre ce AODABAT KbM cebeCTOMHOCTTA Ha aKTHBA.

AmopTHzanms
AMOPTH3ALIHATA Ce M3YIICASBA, KATO CE H3TMOA3BA AMHEIHHA METOA BBPXY OLEHEHHSA MOAE3EH XKHBOT Ha
OTACAHHTE AKTHBH, KATO FOAHLIHHTE aMOPTH3ALIHOHHI HOPMII 32 CYCTOBOAHH H AAHBYHH LIEAH €A KAKTO
cAeABa:

= TIporpaMHH IIPOAYKTH 20%

"  Aunensu 15%
PasxoAn, KOHTO ca AHPEKTHO CBbp3aHH ¢ (pasata Ha paspabortsamero Ha criewdpiien codryep 3a
KonzmanisaTa, ce IpH3HaBAT KAaTO HEMATEPHAAHI AKTHBII, 4KO OTTOBAPAT HA CAEAHHTE YCAOBHSA:

L) HAaAHYHE HAa TEXHHYECCKA Bb3MOMXHOCT 34 ITOA3BAHCTO Ha paspa6omamm IIPOAYKT B KommanmsTa
HAHM €BEHTYaAHA npOAax\‘Ga;

L) BEPOATHO € HEMATCPHAAHHAT AKTHB Ad AOBEAC AO HKOHOMHYCCKH ITOA3H 32 Kosmannsarta
TTOCPEACTBOM H3MOA3BAHETO MY HAH UpPE3 l'IPOAa)KGa;

L HeobxoAmMIITE TEXHHYCCKH, (pllHaHCOBll H APYTH PECypPCH, HEODXOAMMH 32 3aBbPIIBAHETO Ha
HeMATCPHAAHHA AKTHB €A HAAHYHH;

. CTOITHOCTTA Ha HEMATEPHAANHHA AKTHB MOMKE Ad 6’1:AC HAAEHKAHO H3IMEPEHA.

OrtnuceaHe

HeaTepHaAHIITe aKTIBI Ce OTIHCBAT OT OTYETa 33 (PIIHAHCOBOTO CHLCTOAHME, KOTATO Ce H3BAAT TPAITHO
oT yrorpeba H He ce OYaKBAT OT TAX GBACLII CTOINAHCKII M3TOAH HAH ce npoaaaart. [Teuasbure uan sarybirre
OT MpOAWKOH HAa OTAGAHH AKTHBH OT IPYNIATA HA ,HEMATEPHAAHITE AKTHBH CE ONPEACAT Hpe3
CPaBHABAHETO HAa BB3HATPLKACHIETO, HAa KoeTo Kommammara ouakBa Aa inia mpaBo (mpuxoaste or
npoaaw6ara) 11 6araHCOBATA CTOMHOCT HA AKTIIBA KbM AATATA, HA KOATO TMOAYYATEAAT MOAYYaBAa KOHTPOA
BBPXy Hero. Te ce MocouBaT HETHO, KbM “APYTH AOXOAH™ HA AHLIEBATA CTPAHA HA OTYETA 32 BCEOOXBATHIA
AOXOA B TEKyIiHs (PIIHAHCOB PE3yATaT.

3.8. Mamunu, cbopbikeHus u 06opyABaHe

IIpeacTaBsne u oreHKA

MatmnnTe, chopbieHHAT2 11 OBOPYABAHETO CE OLICHABAT ITbPBOHAYAAHO IO LEHA Ha NpHAODIBaHe
{cebecToiHOCT), BKAIOUBALLIA [TOKYITHATA LIEHA, KAKTO H BCHYKH ITPEKH PA3XOAH 32 MPHBEXAAHETO HA AKTHBA
B paDOTHO ChCTOAHNE,

[MocaeABaIATA OLIEHKA HA MALIHMHHTE, CbOPBKEHHATA M ODOPYABaHETO € IieHaTa Ha mipuaobmBane,
HAMAAEHA C HATPYIIAHIITE aMOPTH3ALHH u 3ary6n oT obesuenka. Baiancosnte cTofiHOCTH Ha MaLIHHHTE,
ChOPBIEHHATA U OBOPYABAHETO IOAAEKAT HA NPErAeA 3a oDe3leHKa, KOrato ca Hasune ChOHTHA HAI
npomMeHH B OBCTOATEACTBATA, KOMTO [MOKA3BaT, 4e Te OHXa MOrAH Aa €e OTAHYaBaT TpaiiHo or
BB3CTAHOBHMATA HM CTOHHOCT. AKO Ca HAAMIIE TAKMBA HHAMKATODH, Y€ NPHOAH3HTEAHO OmnpeseseHaTa
BB3CTAHOBHMA CTOIHOCT € IIO-HHCKAa OT TAXHATA CTOHOCT B OTYeTa 32 (DHHAHCOBOTO CHCTOSHIE, TO
MOCAEAHATA CE€ HBIIICBA AO Bb3CTAHOBMMATA CTOfIHOCT Ha akTHBHTE. Bb3cTaHoBHMATA CTOITHOCT Ha
MAILIHHH, COP'BACHHA H 00OpYABaHE € I0-BHCOKATA OT ABETE: CIIPABEAAHBATA CTOITHOCT Ge3 pa3xoAnTe 3a
npoaax6a man crofiHoctTa B ynorpe6a. ObesLeHKHTE ce OTHHTAT KaTo Pa3sXOA H Ce NPH3HABAT B OTYETA 32
BCeOBXBATHHA AOXOA 32 CHOTBETHHA TIEPHOA.

IMocaeaBalm pazxoau

IMocaeaBalls pasxoAM, CEBP3aHH € ONPEACACHH MAIIHHH, ChOPBKEHHS i 0DOpyABaHe, ce MpHOABAT KbM
BararHcoBaTa CymMa HA aKTHBA, KOIATO € BEPOATHO INPEATIPHATHETO A2 HMMAa HMKOHOMHYECKH MOA3H,
HAABHILABAILM THPBOHAYAAHO OLEHEHaTA €(EKTHBHOCT Ha CBIIECTBYBAIMA aKkTHB. Bemukn apyru
[OCACABALLH PA3XOAH CE HPH3HABAT 32 PA3XOA 32 IIEPHOAR, B KOHTO Ca HAIPaBEHH.
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3.8. Mammusu, chopbakeHUA K 060pyABaHe

AmopTHzanus

A.\IOpTHBaL[Hﬂ'[a Ha MaTEpHAAHHTC A1>.\r01'pai'mn AKTHBI C€C HAYHCAABA, KATO CC H3ITOA3BA AHHEIHHA METOA
BbPXY OLECHEHHA HOAC3CH XKHBOT HA OTACAHHTC IPYITH aKTHBH, KATO TOAHIIIHHTEC AMOPTH3ALHOHHH HOPMH
332 CYETOBOAHH H AAHBYHH LIC.AH Ca KAKTO CACABA:

®*  KommioTbpHa TexHHKa 20%

®  TpaucriopTau cpeacTsa 15%

®  CromaHCKH HHBEHTap 15%
Ornuceane

MawmsiTe, ChOpBHKeHHATa 1 OOOPYABAHETO CE OTHHCBAT OT OTYETA 33 (PHHAHCOBOTO CBCTOAHILE, KOTATO
Ce H3BaAAT TPAiiHO OT yroTpeba 51 He ce O4AKBAT OT TAX GBACIM CTOMAHCKH H3TOAH HAH CE MPOAAAAT.
Meuyanbure nan sarybure or npoaaxbI HAa OTACAHN AKTHBII OT IPYIIATa HA ,MAIIMHH, CHOPbKEHHA H
obopyaBaHe” ce OMPEAEAAT Ype3 CPABHABAHETO HA BBH3HATPAKACHHETO, HA KoeTo KoMmmanmnara oyaksa aa
HMa TpaBo (NPHXOAMTE OT IIpoAakbaTa) H 621aHCOBATA CTONMHOCT HA AKTHBA KbM AQTaTa, Ha KOATO
HOAYHATEAST [IOAYYABA KOHTPOA BBPXy Hero. Te ce MocovBaT HETHO, KbM ,, APYIH AOXOAH HA AHIIEBATA
CTPAHA HA OTYETA 32 BCEOOXBATHHA AOXOA B TEKYILHS (DITHAHCOB PE3yATAaT.

3.9. Aanbuy BLPXY nevasbara

Tekyn AaHbK

AambkbT BbpXy nedasbata ce m3uncaasa Ha 6a3a obaaraema medasba, KaTO 32 HEATA CYETOBOAHHAT
puHAHCOB pesyaTaT ce IIpeobpasyBa 3a ONPEACAEHH IPIXOAHO-PA3XOAHII IO3MIIMH B ChOTBETCTBIE C
GbArapCKOTO AAHBYHO 3aKOHOAATEACTBO. ChraacHo 3akOHA 32 KOPHMOPATHBHOTO MOAOXOAHO obaaraHe
CTAaBKATA 32 KOpPNOpaTHBHUA AaHbk 33 2022 r. 11 2021 1. € 10%.

AarrpuHiAT ebeKT, CBBP3aH CbC CACAKH HAH APYTH CBOHTHS, OTHETEHH B OTYETA 33 BCCOOXBATHHSA AOXOA,
CBIIO €€ OTYNTA B OTYETA 32 BCEOOXBATHHA AOXOA, 4 AAHBYHHAT e(DEKT, CBBP3aH CbC CAEAKH H APYTI
CBOHTII, OTYETEHH AIPEKTHO B CODCTBEHHA KAIIMTAA, CBIIO CE OTHACA AHPEKTHO B COOCTBEHIA KAITHTAA,

OrcpoueH AanbK

Orcpouennrte AaHblUl BBPXYy HeuaabaTa ce ONpeAeAsT upes npstaaraHe Ha 6GanaHCOBIA MeTOA 3a
ONpPEAEAHC HA 3aXb.UKEHHETO OTHOCHO BCHYKI BPEMEHHH pa3inki Ha Kommanmarta kbM aatata Ha
¢HHAHCOBIA OTYET, KOMTO ChIUECTBYBAT MEXAY OAAAHCOBHTE CTOMTHOCTH H AAHBYHHTEC OCHOBH Ha
OTAGAHHTE AKTHBI I NIACHBIL

3aAbAKEHIIATA IO OTCPOYEHH AAHBIII C€ OTYHTAT 32 BCIYKN BPEMCHHH PA3AHKI, HOANEHAILIN HA AAHBYHO
obaarate, OCBEH B CAYYAHTE, KOTATO Bb3HIKBAT OT ITbPBOHAYAAHOTO OTHIITAHE HA AKTHB HAH I1ACIB IPH
CAEAKA, 32 KOATO KbM MOMEHTA HA CACAKATA HE AABA OTPAKEHIIE HHTO HA CYETOBOAHATA, HIITO HA AAHbYHATA
nevaaba/ (aarbyHa 3ary6a).

BaemannaTa 0 OTCPOYEHH AAHBLIH CE OTYHTAT 32 BCHYKH BPEMEHHI PA3AHKIL, ITOAASKALLH Ha MPICITAAAHE,
AO CTeIleHTa, B KOATO € BEPOATHO A2 HMa HaauyHa obaaraema mevanBa, cpeilly KOATO Aa Ce M3BBPHIAT
CBOTBETHIITE IIPHCIIAAAHHA 110 OTCPOYEHH AAHBYHH B3emaHid. ToBa He ce OTHACA 32 CAyYaHTe, KOTATO Te
BB3HHKBAT OT [TbPBOHAYAAHOTO OTYHTAHE HA AKTHB HAM [IACHB IIPH CACAKA, 33 KOATO KbM MOMEHTA Ha
CA€AKATA HE A3Ba OTPAKEHHE, HIITO Ha CYETOBOAHATA, HHTO HA AANbYHATA mevanba/ (saHbyuHa 3aryba).
BsenaHiaTa H 32Xb.OKCHHATA 110 OTCPOYEHHTE AAHDBLH C€ H3UHCAABAT I10 AAHBYHITE CTABKH, KOHTO Ce
O4aKBa A2 BbAAT B CHAA 32 NTEPHOAR, B KOIITO aKTHBBT CE PEAAU3HPA HAH ACHBBT CE YPEHKAA.
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3. CpInecTBeHN CYETOBOAHH MOAMTHKH, IIPOABAYKEHHE

3.10. Kanuraa u pesepsu

AKUHOHEPHHAT KanHTaA Ha KoMmaHmATa 0Tpa3ssa HOMHHAAHATA CTOHOCT HA EMHTHPAHIITE AKIUIH.
AIBHAEHTH BBPXY OODHKHOBEHHTE aKIIIH CE TPH3HABAT KATO 3aAbAKCHIIE H CE HAMAAABAT 32 CMETKA Ha
HepasnpeaeaeHaTa revanba, korato imva pemrenne Ha O6m0TO ChOpaHie Ha AKIHOHEPHTE.

Pesepsnre Ha Kommaunara Bratousat: a) ,,¢poHa Peseppen”(3axoHoBH pesepBH), koiiro ce ¢opymupa B
CBOTBETCTBHE C M3HCKBaHMATA Ha ThHproeckiig 3akoH M YcTaBa Ha Kommammara u 6) crneumasusmupanu
pesepsir, popMupaHH B choTBeTCTBHE ¢ H3HcKBaHHATa Ha KCO.

H3srounnun Ha “dona Pesepsen” morar aa obaaT:
®  Haii-MAAKO €AHA MeTa OT reuanbaTa, KOATO ce OTACAA AOKATO cpeacTBaTta BbB hoHA Pesepsen
AOCTHTHAT €AHA AGCETA YACT OT AKLHOHEPHIA KAITHTAN,
®  CpeACTBATA, IMOAYYCHI HAA HOMHHAAHATA CTOITHOCT Ha AKLIHHTE IPH H3AABAHETO IM (NpeMHeH
peseps).
TperuniiunaT peseps BKAIOYBA MOAYYEHATA TIPEMHSA 110 EMHTHPAHI aKIHH. Pa3X0AlTE IO eMITTHPAHETO He
ca BKAIOYEHH B CTOITHOCTTA Ha pesepsa. [Ipenuiiunar peseps ce otHacs kbM “oHA Peseppen™.
Hepasnpeaeaenara meyan6a BKAIOUBA (PHHAHCOBHA PE3YATAT 32 TEKYIIMA IEPIOA H HATPYMAHHTE He4aibi
H HETIOKPHTH 3aryOH OT IMPEAXOAHH OTYETHH MEPHOAH.

Cneuua,\usupaﬂu pe3epsH, q)opmupauu 3a CMCTKAa Ha HaMAaACHHC Ha HEpAa3peAcACHaTa neyanba Ha
Koamauusra (PCBCPB 3a rapaHTHpaHE€ Ha MHHHMaA\AHAa AOXOAHOCT H PCBCpB 3a rapaHTHpaHe€ Ha 6pyTHHﬂ
pas3yep Ha BHOCI\'}ITC)

MOK ,ACK - Poanna” AA, ocbluecrsBaiikit aefiHOCTTa cH 110 ynpaBacHue Ha @onaoBere 32
AOITBAHHTEAHO IEHCHOHHO ocurypssane H (DoHaoBeTe 3a HM3BBpPLIBAHE HA ITAALUAHHA, IapaHTHpa
H3MBAHEHHETO HA 3aNBAKEHHATA KbM OCHIYPEHHTE AHIA I IEHCHOHEPH Kato popMHpa pesepsi,
peraameHTHpann OT n3nuckBannATa Ha Koaekca 3a conmaaHo ocurypasate.

32 rapaHTHpaHe Ha MHHHMAAHA AOXOAHOCT HPH YIPABACHHE HA AOITbAHHTEAHHTE 3aABAKIITEAHIT
neHcnonnu onaose, KoMmannara cbsaasa Peseps 32 rapaHTHpaHe Ha MHHINMAAHA AOXOAHOCT. Haunuer
H PEADT 33 (POPMUPAHE M H3MOA3BAHE HA PE3EPBA 32 MAPAHTHPAHE HA MHHHMAAHA AOXOAHOCT, KAKTO M 32
0CcBODOXAABAHE HA CPEACTBA OT pesepsa, ce ypexaaT B KCO n Hapeaba va KOH.

Pe3eppbT 32 rapaHTHPaHE HA MIHHMAAHA AOXOAHOCT CE 32A€Afl KbM KPasi Ha BCEKIT MECEL[ KATO IIPOLIEHT OT
HETHHTE aKTHBH Ha YHHIBepcaeH meHcitoHeH ¢oHA u Ha [Ipodecronasen neuciioneH hoHA, onpeseseH
cobraacHo usncksanmata Ha KCO. PesepsbT 3a rapanTHpaHe Ha MIHHMAAHA AOXOAHOCT ce chopampa or
cobcrBeHt cpeacTBa Ha KOMITAHIATA KaTO pa3MepbT My He Moxe Aa € mo-yMavbk 0.5% 11 mo-roaam or 1,5%
ot croitHocTTa Ha HeTHHTe akTHBH Ha YII® 1 [TI1®, HarmareHH Cbe CTOHHOCTTA HA PE3ePBa 33 TapAHTHPaHe
HA MHHHMAAHA AOXOAHOCT, popritpad B cbotBeTHHA (POHA, cbraacHo nsnckBanara Ha KCO. 3aseneHirre
pe3epBi Ce HHBECTHPAT H OTYITAT OTAGAHO OT OOOpOTHIA mOprdpeiin OT COOGCTBEHN CPeACTBA Ha
Kommanuara criopea msnckpanuara Ha KCO.

PeseppbT 32 rapaHTHpaHe Ha MIHEMAAHA AOXOAHOCT C€ II3MOA3BA IPH OMPEACACHH YCAOBHSA, KOTATO
TOCTHTHATATA AOXOAHOCT BBB (DOHAOBETE 32 AOITBAHHTCAHO 33a\b.AKHTEAHO HEHCHOHHO OCHIYPSBaHe
criasHe oA uauckBaHud oT KOH MiHmMyM, H3dHcAcH Ha 6232 HA AOXOAHOCTTA OT YHPABAEHHE HA AKTHBHTE
Ha BCHYKH APYTH MOAODHH dhoHaoBe 32 mocaeaHnTe 24 Mecela. B cayuaif, ue ce HAAOMIH H3MIOA3BAHETO Ha
Pe3epB 32 rapaHTHPAaHE HA MITHIMAAHATA AOXOAHOCT, KOMITaHHATA NPEXBBPAA CPEACTBA KbM ChOTBETHHA
pOHA H TE3H CPEACTBA CE PA3IPEACAAT ITO MMAPTHAHMTE Ha OCHIYPEHHTE AHLA,

IMpes 2022 r. maamanusATa OT pe3epBa 3a IOKPHBAHE Ha MHHHMAAHA AOXOAHOCT B [TTT® ca B pasmep Ha 791
x.AB. (2021 r.: mama) ([Tpmaoxenne Ne 6.1). KM HactoAmnas MOMEHT HAMA IIAALIAHHA OT pe3epsa 3a
ITOKHPBAaHe HA MHHHMaAHa AoxoaHoct B YII®,

3a rapaHTHpaHe cyMaTa Ha OpyTHHA pasmep Ha npeeacHiTe B YII® , ACK-PoanHa* sBHocku, Kommannsra
Cb3AaBA Pe3EPB 32 TApaHTHPAHE Ha GPYTHHA pasmep Ha BHOCKHTE (pPe3eps 3a rapanTHpade Ha GpyTHHTE
BHOCKH). M3HCKBaHIHA KbM (DOPMHPAHETO, H3HUHCAABAHETO H MOANBPHKAHETO HA PE3epBa 32 TAPaHTHPAHE HA
OpyTHHA pa3Mep HA BHOCKHTE, AOITbABAHETO HA PE3EPBHTE AO M3HCKYEMHA Pa3Mep H OCBODOKAABAHETO HA
cpeactBa oT Tax ce onpeaeaat B KCO u Hapeaba na KOH. Pesepsnt ce cb3aapa mpes 2021 r. xaro B Hero
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3. ChbliecTBEHH CYETOBOAHH ITOAUTHKH, MPOABAYKEHHE

3.10. Kanuraa i pe3epsH, IPOABAXKEHHE

€€ NPEXBBPAAT CPEACTBAT, OCBODOAEHH OT Pe3epBa 32 FAPAHTHPAHE HA MHHIMAAHA AOXOAHOCT B PE3yATAT
Ha posennt B KCO, Bansauun B cuaa npes 2021 1.

PeseppbT 32 rapaHTHpaHe Ha OpyTHHTE BHOCKI ce (pOpMHpa OT:

- coberBeHu cpeactsa Ha KosmmannaTa,

- MPEXBbPAECHH CPEACTBA HA OCHIYPEHO AllLie OT APYT YHHBEPCAAEH ITEHCHOHEH (POHA, KATO APYHKECTBO,
ynpaBAsBano POHAQ, OT KOIITO Ce IMPEXBBPAAT CPEACTBATA NPEBEKAA B pe3epsa Ha KomrmaumaTa vact
OT CBOA Pe3epB 32 rapaHTHpaHe HA OPYTHHA pa3Mep Ha BHOCKHTE B YHHBEPCAAEH ITCHCHOHEH (poHA,
pasHa Ha 0,5 Ha CTO OT IPEXBBLPACHHTE CPEACTBA 110 HHAMBHAYaAHATA MAPTHAA HA OCHTYPEHHUS, KOraTo
Te €a IO-MAAKO OT CyMaTa Ha OPYTHHA pasMep Ha MOCTBIIMAHTE 33 HETO OCHIYPHTEAHH BHOCKIL
CpeacrBaTa, IIOCTBITHAH OT APYIH IEHCHOHHO OCHIYPHTEAHH APY@#ecTBa, ¢ kouto mpes 2022 r. e
yBeAHUEH Pe3epBbT 32 rapaHTHPaHe Ha OpyTHITE BHOCKI ca B pasmep Ha 384 xua. as. (2021 r.: HAa)
(Mpisoenne Ne 6.1).

- mpesumeHeTo Haa 105 Ha CTo OT pasnMepa Ha 33\ AKEHHATA KbM AHIATA, MOAYYABAIIH PA3CPOYEHI
MAAIIAHIA, H TEXHHTE HACACAHHIIH MOXE A3 CE HPEXBbPAA B pe3epsa,

- wep3cranoBenn or ®PIT cpeacrsa, Korato npes HOCAGAHHTE IIeT TOAMHH CPEACTBA OT pe3epBa 32
rapaHTHpaHe Ha OPYTHITE BHOCKH €A H3MOA3BAHI 33 IIOKPHBAHE HA HEAOCTHT BHB (POHAA.

PesepsnT 3a rapanTHpane Ha OPYTHHA Pa3MEP HA BHOCKIITE CE 33ACAA KbM KPAfl HA BCEKI MeCell B pasyep
Ha 0.5% or HernnTe akTuBH HA YHHBEpPCAaA€H IIEHCHOHEH (DOHA, H3UHCACHA KbM KPas Ha ITOCACAHHA
paboten AeH Ha CHOTBETHHA Meceil. 3aA€ACHHTE PE3EPBI C¢ HHBECTHPAT H OTYHTAT OTACAHO OT 0GopoTHIM
noptdeiia or cobcrBenn cpeactsa Ha Kommauista criopea nsucksannara na KCO.

Pe3eppbT 32 rapaHTHpaHe Ha OPYTHIA pa3Mep Ha BHOCKHTE €€ H3II0A3Ba CaMO 3a:

- AOITbABAHE MHAMBHMAYAAHHTE IAPTHAM HA OCHIYPEHH AHI(A, IPHAOGHAN NPaBO HA NEHCHSA, KOTATO
HATPYIIAHHTE CPEACTBA O TMAPTIAATA HA AMUETO Ca MO-MAAKO OT CyMaTa Ha OpyTHMA pasMep Ha
MOCTBIANTE OCHIYPHTEAHH BHOCKH, IDH IIPOMAHA Ha y4acTHE H/HAIN IPH OTITyCKAHE HA ITEHCHA.
CpeacTBara, C KOHTO € HAMaAGH pe3epBa 3a rapaHTipaHe Ha OpytHute BHOckH mnpes 2022 r. 3a
AOITBABAHE HHAHMBHAYAAHH ITAPTHAH HA OCHIYPEHH AHLA, MPHAOGHAI IPaBO Ha MEHCHS, Ca B Pa3Mep
Ha 56 xuA. AB. (TIpiaoxenite Ne 6.1)

- MpeXBbPASIHE HA YaCT OT Pe3epBa NP FIPOMAHA HA YUACTIIE, B CAYYAll HA HEAOCTHT MEMHKAY HATPYITaHIITE
MO HHAMBHAYAAHATA HAPTIIAA HA OCHIYPEHOTO AILE CPEACTBA II Cymara Ha OpyTHHA pasmep Ha
MOCTBITHAHTE 32 HETO OCHIYPHTEAHH BHOCKIL. CPEACTBATA, C KOHTO € HAMAAEH PE3EPBa 33 IaPaHTHPaHE
Ha OpyTHHTE BHOCKH, HOPAAH IIPOMAHA Ha yuacTite Ha ocurypenn B YII® anna npes 2022 r., e B pasnyep
Ha 232 xua. aB. (2021 r.: wama) (Tpraowenne Ne 6.1).

- IOKpHBaHE HA HEAOCTHI BB (POHAA 3a pa3CPOYEHH MAALLAHIIA.

Koamannara IpeACTaBA  H3MEHECHHCTO B CHEUHAAM3HPAHHTE PC3CPBHTE KaToO OTYHCACHHE OT
HEpasrnpeAcACcHATa neyanba.

3.11. ITencnoneH peaeps

Ceraacuo m3ncksannara na KCO ITOK ,,ACK - Poanna” AA copaipa nieHCHOHHH pe3epBil 3a TOKpHBaHe
H3MAALIAHETO HA MOMII3HEHH MEHCHH HA AHUATA, IPESKHBEAH TTO—ABATO OT IPEABAPHTEAHHTE aKTIOCPCKH
pasuern B AIl®. [TeHcnonuuaT peseps ce (popaupa or cobcTseHn cpeacTsa Ha KommannaTa 1 oT cpeacTsa
Ha MOYHHAAH ocurypenn auua or AIT®, konro Havat HacaeaHnun. KoymanuaTa npensuncassa passepa
Ha opMHpaHNs HMeHCHOHEH pe3ep KbM 31 aekemBpn Beska roamHa. Msdmcaennsra ce H3pbpIuBat or
aktioepa Ha Kommanusara kato ce caeasa meroposorusara, onmcana B Hapeaba Ne 19 3a nencuonnire
PE3epBII i Pe3ePBHTE 32 IAPAHTHPAHE H3MAALIAHETO HA MOMKH3HEHH HEHCHH,

Kby 31 aexenmspir 2022 r. pasMepsT Ha nieHcHOHHHA pe3eps 3a AII® pp3anza Ha 19 xma. aB. (7 XHA. AB. KbM
31 aexenspn 2021 1.)

IeHCHOHHUAT pe3epB ce MPEACTABAT KaTO IACHB B OTHYETA 3a (PIHAHCOBOTO CBCTOSHME, 2 PA3XOAHTE 32
HEroBoto (POPMHpPAHE Ce MPH3HABAT BEAHATa, B IIEPHOAA, B KOHTO Bb3HHKHAT, If CE [IPEACTABAT B TEKyILIATA
nevaba Han 3aryba.
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ITpuaosxenna keM (PUHAHCOBHUA OTUET
3. ChiiecTBEHH CUETOBOAHM MOAMTHKH, MPOABAYKEHHE
3.12. Pe3eps 3a rapaHTHpaHe U3NAALIAHETO HA MTO)KU3HEHH IIEHCHUH

3a nokpHBaHe Ha HEAOCTIIT BB (POHAA 32 I3MaauiaHe Ha roxkusHeHn nedcun, [TOK , ACK — Poauna” AA
chopampa peseps 3a rapaHTHpaHe H3MAAlMaHE MOMKH3HEHH nenciy. Msucksannara kM ¢opMHpaHeTo,
H3YHCAABAHETO H ITIOAABDKAHETO HA Pe3epBa 3a TAPAHTIIPAHE HA H3IIAALMAHETO Ha ITOXH3HEHH HEHCHI,
AOITBABAHETO My H OCBODOMAABAHETO Ha cpeacTBa OT Hero ce onpeaeaar B KCO i Hapeaba na KOH.

PeseppbT 32 rapaHTHpaHe H3MTAALIAHETO HA HOXII3HEHII IIEHCHEH Ce (POPMHPa OT:

1. mpeBHILIEHHETO HA CPEACTBATA BB (DOHAA 32 H3IIAALIAHE HA MONI3HeHN mencun Haa 105% ot pasmepa
HA 33AbANKEHUATA KbM IIEHCHOHEPHTE M TEXHHTE HACACAHHLIH,

2. cOBCTBEHH CPEACTBA HA TEHCHOHHOOCHTYPHTEAHOTO APYKECTBO,

3. npexBBp.AEHHTE A0 Cb3AaBaHETO Ha POHAA 32 HM3ITAAILAHE HA TIOKH3HEHH [ICHCHH CPEACTBA, HATPYIIAHIT
MO HHAHBHAYAAHHTE MAPTHAH HA MOYHHAAH AHLA Oe3 Hacaeanuu, ocurypexn B YIIO.

KoMmanuara npensumcana BCAKA TOAMHA pasMepa Ha pe3epBa 3a [APAHTHPAHE H3MAALIAHETO Ha
TOMH3HEHH MEHCHH KbM 31 AeKeMBPIH Ha MPeAXOAHATA FOAMHA. PesepssT 3a rapaHTHpaHe H3MAALIAHETO HA
MONM3HEHH TIEHCHH € B pa3Mep Ha 1% oT HacTOANIATA CTOITHOCT HA 3aXb\KEHHATA KbM ITCHCHOHEPHTE I
TEXHHTE HACAEAHHLH KbM 31 ACKEMBPH HAa OTYETHATA FTOAHHA, OIIPEACACHA B ChOTBETCTBIIE C H3HCKBAHHATA
Ha 4A. 4, ax. 3 or Hapeaba Ne 70 ot 29.06.2021 r. 3a msuckBannsTa KbM (POHAOBETE 33 H3BBPLIBAHE HA
maamaHud. MakcinvasHHST passmep Ha pesepBa e 2% OT HACTOALIATA CTOITHOCT HA 3aXbAXKEHHATA KbM
MEHCHOHEPHTE H TEXHHTE HACACAHILIH 1O YA, 4, an. 3 or Hapeaba Ne 70. Cpeacrsata, ycBoeHu npes 2022
I. OT pe3epsa 33 rAPaHTHPAHE H3MAAINAHETO HA IOMKII3HEHII ITCHCHH, 32 AOITbABaHE Ha (POPMIPAH KbM
31.12.2021 r. veaoctur B POHAA 32 HIMAAILAHC Ha TMOMH3HEHH IICHCHI €a B pasMep Ha 1 Xia. aB.
(TMpnaoxenne Ne 6.1). B kpas na 2022 r. or pesepBa ca 0cBOGOAEHH CPeACTBa B pasMep Ha 6 XHA. AB. C
H3TOYHHK - CODCTBEHH CPEeACTBa, Thil kato kbM 31.12.2022 r. mva ¢popmipan m3auursk s Ponaa 3a
H3MAAIIAHE HA HOWKIIBHEHH ITICHCHH,

P€3CpB'bT 3a FAapaHTHPAHE H3IMAALIAHETO HA MOMH3IHEHH IMEHCHH CE NMPEACTABAT KAaTO IIaCHB B OTYETa 32
(i)HHaHCOBOTO CbCTOAHHE, 2 PA3XOAHTE 32 TAXHOTO (l)OP;\lHPaHC C€ NPH3HABAT BEAHAra, B IICPHOAA, B KOHTO
BB3HHKHAT, H C€ ITPECACTABAT B TEKyIlaTa reyanba uan 381')'68.

3.13. 3aaBAokeHNA KbM IEPCOHAAA

Koammanuara orunra KPATKOCPOYHH 3aAbAXKECHHA IO KOMIIEHCHPYEMH OTHYCKH, BB3HHKHAAII Ha 6a3a
HCH3IMOA3BAH IMAATCH FOAHIIEH OTITYCK B CAYyYaHTE, B KOHTO C€ OYaKBAa OTITYCKHTE Aa Bb3HHKBAT B paMkuTe
Ha 12 MECCLA CACA AaTaTa HA OTYCTHHA ITCPHOA, ITPE3 KOIITO HaeTHTe AHLA CA ITOAOKIAHN Tp)’Aﬂ, CBBp3aH C
TE€3H OTITYCKH. KpaTKOCpO‘lHllTC 3aAb.OKCHHA ITO KOMITCHCHPYEMH OTITYCKH KbM IICPCOHAAA BRAIOYBAT
lel6.\II3HTC,\Ha OLCHKA HAa CYMHTE 32 CaMHTC B1>3Harpamemm H Ha BHOCKHTE IIO 32AbAKHTECAHOTO
COLMAAHO H 3APaBHO OCHIypABaHE, KOHTO pa60TOAaTC \AT AbANKH BBPXY TC3H CYMH.

3.14. TIaanoBe ¢ Ae(PUHUPAHN AOXOAU

Ceoraacno Koaekca Ha Tpyaa Kommanusra B kauecrsoro if Ha paborosares B Bbarapis e 3axbukeHa Aa
H3MIAQLIA HA MEPCOHANA MPH HACTBITBAHE HA MEHCHOHHA BB3PACT 0Oe3lleTeH e, KOETO B 3aBHCHMOCT OT
TPYAOBHA CT2X B IIPEANIPHATHETO (HAH IPYIaTa) MOXE Aa Bapupa Mexay 2 i 6 OpyTHi paboTHH 3amaari
KbM AATATa HA MPCKPATABAHE HA TPYAOBOTO NpaBOOTHOLIeHHe. [10 CBONTE XapaKTEPHCTHKII TE3H CXEMI
TIPEACTABASBAT [TAAHOBE C ACCPHHHPAHH AOXOAH.

Maanc ACq)HHI[paHH AOXOAM € ITAQH 32 AOXOAH CACA HAITYCKAHE, PA3AIYEH OT I1AAH C AC(t)HHHpaHH BHOCKH.
Hernoro 32ADb.KCHHE Ha KonrmaHmsTa 32 naaHose ¢ AC(bHHHPaHH AOXOAH C€ H3YHCAABA OTACAHO 32 BCCKH
ITAAH KaTO C€ NMPOTrHO3HpaT 6'bAe].1.[HTC AOXOAH, KOHTO CAYKHTEAHTE Ca HPHAO6H.\H B 3aMfAHA Ha CBOHTE
YCAYIH B TCKYIUHA H INPEAXOAHH MEPHOAH H TO3H AOXOA CE€ AHCKOHTHPA 324 OIPEACASHE Ha HacTofAllA
CTOIHOCT. I'Iopa,m AMIICATA HA CHAHO Pa3BHT I1a3ap Ha ITbPBOKAYE€CTBCHH KOPIIOPATHBHH 06.\"[‘3[{}[11,
AHCKOHTOBHAT ITPOLICHT MPEACTABAABA AOXOAHOCTTA Ha AbPKABHH oﬁ,mraumx C IMaAACK HpHG,\HBHTC.\CH AO
CPpOKa Ha 3aAb.AKEHHATA HaA KO.\H‘IaHIIﬂTa, H KOHTO Ca ACHOMHHHPAHH BbB BaAyTaTa, B KOATO CE O4YaKkBa
AOXOAHTE Aa 6'bAaT IMAATCHIL,

H3uncaennaTa ce U3BBPIIBAT HA FOAHLIHA 5232 OT AKTIOEP Upe3 H3MOA3BAHETO HA METOAA Ha IPOTHO3HHUTE
KPEAHTHH eAHHHL. KoMIaHHATA Npr3sapa BCHYKH aKTIOEpPCKH Hevaa6u 1 3aryGH, Bb3HHKBALLUL OT ITAAHA
32 AehMHHMPAHH AOXOAH BEAHAIa, B IEPHOAZ, B KOHTO BB3HMKHAT, H C€ IPEACTABAT KbM APYIHTE
KOMITOHEHTH Ha BCeOOXBATHIIA AOXOA. Beuukit pasxoam, Bh3HHKBAILH OT IAAHA 32 AePHHHPAHH AOXOAH
(pasxoaiTe 32 TEKYLL M MHHAA CT2X, PA3XOAHTE 32 AHXBA M e(DEKTHTE OT ChKPAILICHHATA H YPEXKARHHATA) Ce
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3. ChIUeCTBEHH CYETOBOAHH IOAMTHKH, MPOABAYKEHHE
3.14. T1aaHoBe ¢ Ae(pMHIPAHM AOXOAH, IPOABAXKEHHE

MPH3HABAT BEAHATa, B MEPHOAA, B KOHTO Bb3HHKHAT, I CE MPEACTABAT B TEKYLIATA ITeyar0a mau 3aryba Kb
Pa3XOAH 33 MEPCOHAA.

3.15. Apyru npoBuU3HNH, YCAOBHH aKTHBH H YCAOBHH NaCHUBHU

[TposusnuTe, MpeACTaBAABAILIH TEKYLIH 3aXbAKeHHA Ha KoMITaHIATa, IPOH3THYAILI OT MHHAAH CBOHTHS,
YPEXAAHETO HAa KOETO CE OYAKBA Ad ITOPOAH HEODXOAMMOCT OT H3XOAAIL ITaPHYEH HOTOK OT PECYPCH, ce
MPH3HABAT KaTO 3aAb.ukeHHA Ha Kommaunsra. TIpoBusmnTe ce mpusHaBaT TOraBa, KOraTo Ca H3ITbAHEHH
CAGAHIITE YCAOBHA:

®  KoMMaHIHATA INA CEraiHo 3aNb.\KEHHE B PE3YATAT OT MHHAAH CHOHTIIS;

®  IMa BEPOATHOCT 34 IIOTacABaHE Ha 3aXb.JKCHHETO Ad Obae HEOOXOAMM ITOTOK OT PecypcH, 3a

A2 ObA€ YPEAECHO 32XbAKEHHETO;
= Moie Aa ObAe HANPABEHA HAAEKAHA OLIEHKAZ HR CYMATa Ha 32Ab.UKEHHETO.

Cymara, Ip3HATA KATO NPOBH3MA, MPEACTABAABA Haii-A00paTa MpubAM3HTEAHA OLEHKA Ha H3XOAALLYITE
HAPIMHI HOTOLH OT PECYPCH, HEODXOAMMIT 32 YPEXAAHETO HA HACTOSILOTO 3aAb\KEHHE KbM AATATA Ha
H3TOTBAHETO Ha chbiHaHcoBuA oTdet. Ipn onpeseasHeTo Ha Tasm Haii-A00pa npHOAMIBHTEAHA OLIEHKA
KoymaunaTa B3ema oA BHHMAHHE PHMCKOBETE M CTENEHTA HA HECHIYPHOCT, CBHITHTCTBAINA MHOIO OT
cbbuTHATa It 06CTOATEACTBA, KAKTO H eheKTa OT MPOMAHATA HA CTOITHOCTTA Ha MapHYHIITE CPEACTBA BB
BPEMETO, KOTaTo T€ HMAT 3HAYHTEACH eeKT.

IpoBianure ce MPeraemaaT KbM BCAKA AATA HA M3TOTBAHE HA (DHHAHCOBMA OTYET H CTOIHOCTTAa MM Ce
KOPHIHPA, TAKA Y€ AQ OTPaA3H Hail-A00paTa MPHOAH3HTEAHA OLIEHKA KbM TA3H AaTa. AKO Beye He € BEPOATHO,
e 111 € HEOOXOAHM H3XOAALI TOTOK PECYPC 32 YPEKAAHE HA 32Xb.\IKEHIIETO, TO IIPOBI3HATA CE OTITHCEA.

3.16. Auaunru
Komnanusra KaTro AMBHHIONIOAyYATEA

Koxymanusarta OLICHABA AAAH AAACH AOTOBOp € HAH CbABPRA AHM3HHI IIPI 3alIOYBAHEC HA AOrosopa.
Koymannara npmHaBa AKTHB C IIPaBO HA ITOA3BAHE H CBOTBETHO AH3HHIOBO 3a\bAXKEHIIE ITO OTHOLICHIIE
Ha BCHYKII AOTOBOPCHOCTH 32 AH3HHI, B KOHTO € AH3HHIOIOAYYATEA, C H3IKAKOYEHHE HA KPaTKOCPOYHIITE
AH3HHIOBII AOI'OBOPIH (OHpCAC.\CHH KaTO AH3HHIOBH AOTOBOPH CbhC CPOK HAa AH3IHI OT 12 mMecela HAH I10-
Ma.uco) H AH3HHIOBH AOFOBOpII, AKTHBHTE I10 KOHTO €a C HHCKAa CTOHHOCT (KaTO HaIpHMEP MaAKIT MeDean
3a O(t)llCa). 3a Te311 AHU3IHIOBH AOroBOpH Konrmaunata NPpH3HABA AHBHNHIOBHTE ITAALIAHHA KaTO OIICPATHBEH
pasxoa 1o AHHEITHHA METOA 32 CpOKa Ha AH3IHTOBHA ;.\OI'OBOP, OCBEH aKO ApP)Ta CHCTEMATHYHA 6aza He e
MO-NIPEACTABHTEAHA 32 BPEMCBHA MOAECA, B Koitto ce pea.\mupaT HKOHOMHYECKHTE MOA3H OT HAETHTC
AKTHBH.

AU3UHIOBM 3aABAYKEHHMA

AM3HHIOBOTO 3aABAKCHIIC ITBPBOHAYAaAHO €€ OHEHfABA [0 HACTOALLIATa CTOHHOCT HA AH3HHIOBITE
MAAIMAHHA, KOHTO HE €A H3IMAATCHH KbM AaTaTa Ha 3arro4BaHe, AHCKOHTHPAHH C NMPHCBIMHA 3a AH3HHIA
AHXBCH ITPOLIEHT. AKo TO3H AHXBeH NPOLIEHT HE MOXKE Ad C€ ONIPEACAH AECHO, KoatnmaunsaTa 113110.138a cBoii
MI(bCpCHL[Ha.\CH AHXBCH IIPOLIEHT.

AM3uHroBHTE MAALNAHHA, yYACTBAIIH B OLICHKATA HA AH3HHIOBOTO 32AbAXKEHHE, BKAIOYBAT:

L4 @nxcnpaml AHM3HHIOBH MAAIIRHHA (BKA}O‘H[TC.\HO (t)HKCHpaHHTC 10 CbHIECTBO n.\amamm),
HaMaACHH C BCHYKH B3€MaHHA ITO AH3HHIOBH CTHMYAM,

L4 HpOMCH.\HBH AH3HHIOBH IAAIIaHHSA, KOHTO 3aBHCAT OT HHACKC HAH AHNXBCH [IPOLIEHT,
ITbPBOHAYAAHO H3MCPDCHH C ITOMOLITA HA HHAEKCA HAH IIPOLICHTA KbM HaYaAHATA AATa,

* CymaTa, KOAITO Ce OuakBa A2 ObA€ ITAATHMA OT AH3HHTOMOAYYATEAA ITO TApAHLIHII 32 OCTAaTbYHA
CTOHHOCT,

° I_[eHaTa Ha YNPpaKHABAHC Ha ONUHHTC 324 [IOKYIIKA, AKO B TIOAAMA CTENEH € CHTYPHO, Y¢
AHSHHIOITOAYYATCAAT L€ YITPAKHK OMIHHTE; H

° IMaainane Ha Heycroi'nm 32 IIPEKPATABAHE HA AH3HHIOBHA AOrOBOp, aKO CPOKBT Ha AH3HHIA
OTpa3fBa YNPAXKHABAHETO HA OMNLINA 32 IIPEKPATABAHE HA AH3HHIOBHA AOIOBOP.

Awusunrosoro 3aABAKCHHC CE IPEACTABA HA OTACACH PCA B OTYETA 32 q)HHaHCOBOTO CbCTOAHHE.
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3.16. Au3uHH, IPOABAXKEHHE

Ausunrosu 3AABAKECHUSA, IPOABAYKEHHE

BriocaeAcTBHE AH3HHIOBOTO 3aAb.\2KEHHE C€ OLIEHABA 4pe3 yBEAHYaBaHEC Ha basancoBara CTOﬁHOCT, KOETO
Ad OTpa3ll AHXBaTa BBPXY AHIHHTOBOTO 32Ab.AKCHIC (nsno_\ssai'n\'u METCAA Ha C(t)CKTHBHHﬂ AHXBEH
IIPOL[CHT) H Ype3 HaMa\ABAaHC Ha OasaHcoOBaTa CTOﬁHOCT, KOETO Aa OTPa3H HAMPAaBEHHTC AH3HHIOBH
IIAALHAHHA.

KoMmaHusATa PeOLEHABa AH3HHIOBOTO 3aAbAMEHHE (H CHOTBETHO KOPHTHPA CEBP3AHHA aKTHB C IIPABO Ha
IMOA3BaHE), KOraTo:

° CpOl\'bT Ha AH3HHIa C€ € TIIPOMCHHA HAM iMa 3HAYHTCAHO CcpOITHE HAH npoMsAHa B
OGCTOﬂTC,\CTBaTa, KOETO BOAH AO ITPOMAHA B OLICHKATA HAa YITPAXKHABAHETO Ha OIILHA 32 ITOKyIKa,
KaTO B TO3H C‘\)"{al“l AH3HHTOBOTO 33aAbAXEHHE C€ IIPEOLCHABA YPE3 AHCKOHTHPAHE Ha
PEBH3HPAHHTE AH3HHIOBH ITAALAHHA, KATO CC H3MTOA3BA PEBH3HPaHa AHCKOHTOBA CTaBKa.

¢ AH3MHIOBHTE IIAAILAHHA CE IIPOMEHAT MTIOPAAH MPOMEHH B HHAEKC HAH IPOLEHT HAH IIPOMAHA B
OYaKBAHOTO IAAILAHE [TO TAPAHTHPAHA OCTATbYHA CTOMHOCT, B KOHTO CAyYall AH3HHIOBOTO
32XbAMKEHIIE CE IIPEOLICHABA YPE3 AIICKOHTHPAHE Ha PEBH3HPAHHTE AH3IHIOBH IIAAILIAHIA, KATO Ce
H3MI0A3B2 HEITPOMEHEHA AIICKOHTOBA CTaBKA (OCBEH aKO IPOMAHATA B AH3HHIOBHTE MAALLIAHHA He
ce AbAKH Ha IIPOMAHA B [TAABALI AHXBEH IIPOLIEHT, B KOITO CAyYail C€ H3MOA3BAa PEBH3HPaHA
AMCKOHTOBA CTaBKa).

L4 HMazmens ce AOrOBOp 32 AH3HHT H H3MCHCHHCTO Ha AM3HHIA HE €€ OTYHTA KATO OTACACH AH3HHL,
KaTO B TO3H C.\)"iﬂﬁ AH3HHIOBOTO 3aAbAXKCHHE CE€ ITPEOLICHABA Bb3 OCHOBA Ha CpOKa Ha AH3HHIA
Ha H3MEHEHHA AH3NHIOB AOTOBOpP peE3 AHCKOHTHPAHC HAa PEBH3HPAHHTC AH3HHIOBH IT\alllaHHA,
KaTO €€ H3I10.A3Ba pEBH3HPaHA AHCKOHTOBA CTaBKa KbM ACﬁCTBllTC.\HaTa AaTa Ha U3MCHCHHETO.

Koxmanusra ve e HaITpaBHAA TAKHBA KOPEKIHH IIPE3 NPEACTABCHHTC TMTEPHOALL

Armusu ¢ npaso wa noasearne

AKTHBHTE C IIPaBO HAa NOA3BaHE BKAIOUBAT ITHPBOHAYAAHOTO OLEHABAHE HA CHOTBETHOTO AM3HHIOBO
32Xb.UKEHHE, AH3HHTOBHTE IIAALUIAHIHA, HATIPABEHH B ACHA HA 3aIIOYBAHE HAH IPEAH HETO, HAMAAEHH C
HOAYYEHHTE CTHMYAH II0 AM3HHIA M BCAKAKBH ITBPBOHAYAAHH MpEKH pasxoan. Brmocaeactsue Te ce
oueHsBaT o ceBecTolIHOCT, HAMAAEHA C HATPYIIAHATA AMOPTH3ALIA H 3ary6i o1 0be3eHKa.

Korato Koymanusara moesa 3aybAKEHIIE 32 Pa3XOAN 32 AGMOHTIHpPAaHe I NMPEMAXBAHE HA HAET AKTIB,
Bb3CTAHOBABAHE Ha OBexTa, Ha KOIITO TO3N AKTIB Ce HAMIPA HAN Bb3CTAHOBABAHE Ha GA30BHA aKTIB AO
CBCTOSHHETO, H3HCKBAHO OT YCAOBIATA HA AIBIIHIOBHA AOTOBOP, MPOBH3HA CE NPH3HABA H OLCHABA
coraacio MCC 37. AOKOAKOTO pa3sxOAHTE Ca CBbP3aHH C AKTHB C MPaBO Ha IOA3BAaiE, Pa3XOAHTe Ce
BKAFOUBAT B CHOTBETHIA aKTHB C ITPABO HA HOA3BAHE.

Axtusire ¢ IIpaBO HA FIOA3BAHE C€ AMOPTH3HPAT 32 NO-KPATKHA MCPHOA HA CPOKA HA AH3HHIOBHA AOIOBOp
I MOAE3HHA KHBOT HA 5a30BHA aKTHB. AKO AH3HHIOBHAT AOTOBOD IPEXBbPAA cobCTBEHOCTTA BbpXY 6azoBus
AKTHB HAII [I€HATA HA l'IplIAO6eraHC Ha aKTHBa C IMPaBO Ha ITOA3BAHE H TOBA OTpasfABa OYaKBAHETO Ha
KoarmanuaTa aa YIPaXXHH ONIINA 32 ITOKYIIKA, CbOTBETHIIAT AKTHB C IIPaBO HA ITOA3BAHE CE AMOPTH3HpPaA npes
ITOAE3HIA KHBOT Ha DA30BHA AKTHB. A.\lOPTH3aLlHﬂTa CTApTHPa OT AaTaTa Ha 3anoYBaHE HA AN3HHIOBHA
AOTOBOP.

Axrusure ¢ TMPaBO Ha MOA3BAHE CE MTPEACTABAT HA OTACACH PEA B OTHETA 32 qJHHaHCOBOTO CbCTOAHHE.

Koaranuara npraara MCC 36, 3a A2 onpeA€.AH A2AH AAACH AKTHB C [TPABO HA TOA3BAHE HMa HHAHKALIHH 33
obeslieHEH 1 OTYHTa BCAKA yCTAHOBeHa 3aryba or obeslieHKa, KAKTO € OIMICAHO B MOAHTHKaTa ,,Maurinm,
chopBKeHHA 1 oDopyaBaHe .

[MpoMeHAMBITE HAEMI, KOHTO HE 3aBHMCAT OT HHACKC HMAM TPOLEHT, HE CE BKAIOYBAT B OLIEHKATA Ha
AH3HHIOBOTO 3aAb.VKEHHE H aKTHBA C IIpaBO Ha IroasBaHe. CBBP3aHHTE ¢ TOBA IMAAILIAHHA CE MPH3HABAT
KATO Pa3XOA B HEPHOAA, B KOIITO HACTBITBA CHOHTHETO HAH YCAOBHETO, KOETO 3aAeHiCTBA TE3H ITAALaHHA, H
e BKAIOUBAT B peAa ,, Apyru pasxoan™ B oT4eTa 32 BceobXBaTHHA AOXOA (Brnk npraoxkenne Ne 10).

26



ITOK ,,ACK — Poarna” AA
FOAHLUEH ®HHAHCOB OTHET
31 acxemppy 2022

ITpuaoskeHHsA KbM (PUHAHCOBHA OTYET

3. ChbiecTBEHH CYETOBOAHH ITOAMTHKH, MIPOABAYKEHHE
3.16. Auzunru, npoAbAIKEHHE

Axmusu ¢ npago Ha nosssane, npoduietie

Kato npaxtiuecka nesecpobpasua mapka, MCPO 16 no3soasBa Ha AH3HHTOMOAYYATEAS A2 HE pasies
HEAHM3HHIOBHTE KOMIIOHEHTH H BMECTO TOBA A4 OTYHMTA BCEKH AM3HHI H CBBP3aHITE C HEFO HEAM3HHIOBH
KOMITOHEHTH KATO €AHa AOroBopeHOCT. KoMmaHHaTa He e 113110A3BaAa Ta3u MPaKTHYECKA LEsechobpasHa
MApKa. 3a AOTOBOPH, KOHTO CBABPMAT AH3HHIOB KOMIOHEHT H EAHH HMAH IOBEYE AOMBAHHTEAHH
AH3HHTOBH HAH HEAISHHIOBI KOMITOHeHTa, KOMIMaHHATA pasnpeaes Bb3HATPAKACHHETO B AOTOBOPA KbM
BCEKH AH3HHIOB KOMIOHEHT Ha 6a3aTa HA OTHOCHTCAHATA CAMOCTOATEAHA LIEHA HA AH3HHIOBHA KOMIIOHEHT
H Ha CBBKYIIHATA CAMOCTOATEAHR LICHA HA HEAH3HHIOBIITE KOMITOHEHTH.

3.17. OGe3uenka Ha He(bMHAHCOBY AKTUBH

KbM BeAka oryerHa aaTa, KommaHuaTa OLEHABA AAAIT CBILECTBYBAT HHAHKALUH, Y€ A2ACH AKTHB €
obesuenen. B cayuail Ha TakuBa HHAIKALI HAH KOraTO CE M3IICKBA EHETOACH TECT 32 0Oe3leHKa Ha AaAeH
akTiB, KoMmaHusTa onpeaes Bb3CTAHOBHMATA CTOIIHOCT Ha TO3H aKTHB. BbacraHoBIMAaTa CTOHHOCT Ha
AKTHBA € TTO-BHCOKATA OT CHPABEAAIBATA CTOHOCT, HAMAACHA C PA3XOAMTE 33 NPOAKOA Ha AKTHBA HAH HA
obekTa, renepupau mapiraun norown (OTTIIT) i crofinocTTa My ynorpeba. BracTanosinara crofiHoct ce
OTIpeAeAd 32 OTAGAEH AKTHB, OCBEH B CAyYaii, Y€ HPIH H3MOA3BAHETO HA AKTHBA HE CE TEHEPHPAT MAPHYHII
HOTOIIH, KOHTO AA €A B 3HAYHTEAHA CTENEH HE3aBHCHMII OT IAPHYHHTE NOTOLH, IEHEPHPAHH OT APYTH
aKTHBH HAH IpymH oT akTuBi. Korato Gasancosara croitHoct Ha aaaeH aktus an OI'TIIT e no-sircoka ot
HETOBaTa Bb3CTAHOBIMA CTOIHOCT, TOIT ce c4HTa 32 obe3ueHeH 1 62AaHCOBATA MY CTOTHOCT C€ HAMAAABA AO
HEroBaTa Bb3CTAHOBHMA CTOHOCT.

I'Ipu OINIPCACAAHCTO HaA CTOHHOCTTA B yno-rpeGa HAa aKTHB, OYaKBAHHTC Opaern MApHYHH MOTOLH CC
AHCKOHTHPAT AO TAXHATA CCranfHa CTOITHOCT KATO C€ H3II0A3Ba HOpMa Ha AHCKOHTHPAHC IPEAH AAHDBIII,
KOATO OTpa3fiBa TEKYLIATa 1a3apHa OLCHKA HA CTOITHOCTTA Ha IapHTE BbB BPEMCTO H CHCuH(bH‘lHHTC 3a
AKTHBa PHCKOBE. Cnpaae,.\,\lmaTa CTOﬁHOCT, HaMaACHA C Pa3XOAHTE 32 npo,.\a)|<6aTa C€ OIMPEACAAHETO HA 6a3za
HAa CKOPOLITHH Ma3aPHH CACAKIH, aKO HMA TakliBa. AKO TAKHBa CACAKH HE MOTAT Al Obaar HACHTHq)HLalaHH,
Ce IPHAAra IMOAXOAAIL MOACA 32 OLICHKA. Hanpanemrre H3YHCACHHA C€ HTOTBDPKAABAT YPE3 HIITOA3BAHETO
Ha APYTH MOACAH 32 OLICHKA HAH APYTH HAANHYHH H3TOYHIILIH HA uH(i)op.\(auun 3a CripaBcAAHBaTa CTOITHOCT
Ha AKTHB HAH 0661\"1', TeHEPpHpaL ITApHYHH [TOTOLIH.

M3auncaennsara 3a OGCBL[CHK'A ce 6a3upaT Ha HOAPOGHH 6IOA)KCTH H NMPOrHO3HHN KaAKyAaLlHH, KOHTO Ca
H3IroTBCHH ITOOTACAHO 32 BCCKH OFHH, KBM KOITTO €a PAa3npeACACHH HHAHBHAYAAHH AKTHBH. Tean
6IOA}K€TH H NPOTrHO3HH KaAKYAALUIH obHKHOBEHO TNOKpHBAT HCpllOA OT INET TOAHHH. l'lpu HHO-A'bATH
TMCPHOAH CC H34YHCAABA HHACKC 32 ADBATOCPOYCH pacrex n TOIT ce npHAara CA€A IETaTta roAHHa KbM
6’bACLLU'lTC MAPHYHH ITOTOLU.

3arybirre or obeslenka ce IPH3HABAT KATO PasXOAHl B OTHYETA 33 AOXOANTE KaToO ce KaacudHuppar no
TAXHATA (PYHKLUIA CbOBPA3HO H3ITOA3BAHETO (IPEAHA3HAYECHHETO) HAa ODE3EHEHHSA AKTHB.

KM BeAika oT4eTHA AaTa, KOMIAHHATA [IPELICHABA AAAIl CHILIECTBYBAT HHAHKAILNH, Ye 3aryGara oT obeanenka
Ha aKTHB, KOATO € NPH3HATA B MPEAXOAHH ITEPHOAI, MOMKE BEYE AQ HE CHUIECTBYBA HAH ITbK AA € HAMAAAAD.
Axo coiecTByBat n1oAobHu HHAHKaLu, KoMimaniaTa onpeses Bb3CTAHOBIHMATA CTOMHOCT Ha aKTHBA HAH
Ha obekTa, reHepHpall mapiyHy rorowy. 3arybarta or obe3tieHka ce Bb3CTAHOBABA ODPATHO caMO TOraBa,
KOraTo € HACTBIHAR NPOMAHA B NPHOAMBHTEAHHTE OMCHKH, H3MOA3BAHH INPH ONpEACAAHE Ha
BB3CTAHOBHMATA CTOITHOCT HA aKTHBA, CACA IPH3HABAHETO Ha MOCAeAHATa 3aryba or obesnenka.
BoacranossBaneTo Ha 3ary6a ot obeslieHKa e OrpaHIYeHo, TaKa Ye 6aAaHCOBaTA CTOITHOCT Ha aKTHBA A2 HE
HAABHIIABA HHTO HEroBaTa Bb3CTAHOBIMA CTOLHOCT, HHTO AQ HE HAaABHIIABa GasaHCOBaTa CTOHHOCT (CaeA
MpHCMaAaHe Ha aMOPTH3ALIHA), KOATO Iuelle Aa GbAc ompeaeieHa, ako He € Gmaa mpusnata 3aryba or
oBe3LeHKa 32 aKTHBA B IIPEAXOAHIITE TOAHHIL. Bb3craHoBABaHETO Ha 3aryba oT obesnenka ce npH3HaBa B
OTYETa 32 AOXOAHTE.
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4. TToauTHKa HA PBKOBOACTBOTO 110 OTHOIUCHHE YIIPABACHHE HA PMCKa

[TOK ,,ACK Poanna” e i310%eHa HA CACAHIITE BIIAOBE PHCK NP1l OepaLMHTE CH € (PIHAHCOBI aKTHBIH:
®  KpealTeH pHcK

IMasapen puck

AMKBHACH PHCK

3aKOHOB pHCK

TMoanrTiyecks puck

Puck or KOHLICHTPaLHA

Karnrasos prck

Vnpasaennero Ha prcka Ha Kommanuara ce n3pbpisa or Konnrer no ynpas.aeHHe Ha pHCKa, KOITTO B3eMa
CBOMTE pelleHHs Ha 6a3a Ha AHAAI3M, OLEHKH H IPEANOKEHHA HA OTAEA ,,Y TIPaBACHIHE HA PIICKa”.
IMpouechT 10 H3MepBaHE H YIPAaBACHIE HAa PHCKA BKAIOYBA aHAAH3 Ha BHAOBETE PHCKOBE, HA KOHTO Ca
H3AOWEHH aKTHBHTe HA KOMMaHIATa M B cAyyali Ha NPEBHILEHHE HA TE3H PHCKOBE HAA NMPEABAPHTEAHO
OITPEAEACHO HHBO, OTTOBAPAILO HA PHCKOBATA TOAEPAHTHOCT Ha KommaHmATa, B3eMaHe Ha peLUEHIIA 3a
HAMAAABAHETO HAM.

4.1. KpeanreH puck

»Kpeanren picK” ¢ OOMIO PHCKBT OT HaMAaAABAHE HA CTOHHOCTTA HA HHBECTHLIMATA B eAllH (DHHAHCOB
HHCTPYMEHT IPH HEOYAKBAHH CHOHTHA OT KPEAHTEH XapaKTep, CBbP3aHH C EMHTEHTHTE Ha (DIHAHCOBH
HHCTPYMEHTIH, HACPEIHATA CTPAHA 10 GOPCOBH H H3BBHOOPCOBH CAEAKI, KAKTO H ABPHABHTE, B KOHTO Te
H3BBPIUBAT ACHHOCT.

P’bl\'OBOACTBOTO na Kommanusara pasraewaa TpH OCHOBHII BHAA KPEAHTEH PHCK:

° Kou'rparcu'reﬂ PHCK — PHCKBT OT HEH3ITbAHCHHE Ha 3aAbAKEHIIATA OT HACPEIIHATA CTPpaHa 110
II3B’bH60pCOBH CACAKH KaTO BaAYTHH q)Opy'prH, AHXBCHH CyaIlH, H ApYyTi ll3B'bH60pCOBH
HHCTPYMCHTH, pPa3pelIcHH OT HOPMaTHBHATA 6aza. Kommanmara ynpaBAfBa TO3H PHCK 4pe3
AHMITH 32 CTOITHOCTTA HA HETHOTO B3€MaHe OT BCHYKH lI3B’bH60pCOBlI CACAKH, CKAIOYECHH C €CAHA
HACpPEII(HA CTPaHa KaTo NMPOLEHT OT HETHITE aKTHBH.

° Pruckosa NpeMHA - Pa3AHKaTa MEKAY AOXOAHOCTTA AO IMAACK HAa KOPITIOpAaTHBHA, 06[LUIHCK8 HAH
HITOTCYHA 06,mrauxm H ABbpXKaBHA o6.mrauun CbC CXOAHIT MapaMETPH. Konmaunsara aHaAH3Hpa
HHBOTO HAa PHCKOBaTa ITpeMUA H HEITHOTO ChOTBETCTBHE C KPEAHTHOTO KAa4€CTBO HAa EMHTEHTA.

L I’IHBCCTHL[HOHCH KPEAHTECH PHCK - DHCKBT OT HaMaAfABAHE Ha CTOITHOCTTA HA HHBECTHLHATA B €AHH
AbAT'OCB (I)Il}laHCOB HHCTPYMCHT ITOPAAH KPEAHTHO cubirTHEe 1P EMHTEHTA HA TO3II HHCTPYMEHT.
KPCAHTHO cbbuTHE BKAIOUYBA ObABABAHE B HECBCTOATCAHOCT, HCH-\'ATC)KOCHOCO6HOCT, npoMAHa B
KOHTPOAQ, ChILCCTBCHA MPOMAHA B KAITHTAAOBATa CTPYKTYPa, HaMaABaHE HA KPEAHTHHA pCﬁTllHr
H Ap. PokoBoacrBoro Ha Kommaunsra ynpaBAfBa TO3iH PHCK KaTO H3BbpLIBAa KAYCCTBEH I
KOAHYECTBEH KPCAHTEH aHaAH3 Ha Dazata Ha: (.anchoau OTYCTH, KaITHTaAOBa CTPYKTypa,
obesrieueHHe YNpaBACHHE I PEIYTALHA HA EMITCHTA.
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4. IToanTHKA HA PBKOBOACTBOTO IO OTHOIICHME YIIPABACHME HA PHCKA, IIDPOABAYKCHHC
4.1. KpeauTeH pHCK, IPOABAYKEHHE

Ta6,\uuaTa MO-AOAY NPEACTABA KaYE€CTBOTO HA HHBCCTHHHHTE H APYIHTC cbuHchomrrc AKTHBH K4TO
MAKCHMA \HA KPEAHTHA €KCITO3HIIIA

B xnasas aeBa 2022 2021
IMapiunm cpeAcTBa H MAPHYHH EKBHBAACHTH 16 129 12676
HMuBecrnium 44 424 50 251
Baeatanns ot neHcuoHEH HOHAOBE 3699 3545
MaxcHMaAHA eKCIIO3HLIHSA KbM KPEAHTEH PHCK 64 252 66 472

Tabanwara Mo-A0AY IPEACTABA KAYECTBOTO HA MHBECTHIIHIITE ITO CIIPABEAAHBA CTOMHOCT B mevaibata man
3arybara Ha Gasara Ha peiiTHHIH OT peiiTiHroa areHuna CraHaapt ena Ilybpc, TaM KbAeTO Te3H peHTHHIH
€A MPHAOKHMH:

B xiraaan aesa 2022 2021
Llennn kHmKa, N3AAACHHM HAM FAPAHTHPAHU OT ABPIKABaTA
Peiituar BBB 43 830 49 654
43 830 49 654
Axiun, npasa, AfAOBE
Bes peiirunr 594 597
594 597
44 424 50 251
TabAHLATa TO-AOAY HPEACTABA MATYPHTETHATA CTPYKTYPa Ha NMOPTdeiira OT AbPKABEH ABAT ITO CTPAHIL
31 aexemspnu 2022
B xmanam AeBa
Aol Otrla03 Or3mecena Orla05 Haa 5
Mecena Mecena A0 1 roauna TOAUHU TOAMHH O61o
Boarapus - . 63 37190 6577 43 830
31 aexemepn 2021
B xnasam aesa
Aol Or1ar03 Or3 mecena Ot1la05 Haa b
mecena Mecena Ao 1 roauna TOAMHH TOAMHHU [0 135110
B'b,\raplm - - 63 40913 8678 49 654

4.2. ITazapen puck

PbrkoBoACTBOTO Ha Kommanusta nAeHTn(bnunpa H H3MEPBAa OCHOBHHTC BHAOBC ITa3apcH PICK, CBbP3aHII C
OTACAHHTEC HHCTPYMEHTH B HOPTCx)Cl:‘I.\a, KAKTO CA€ABA:

4.2.1. Auxser pHck

,,a\IIXBCH pl[CK” € PHCKDBT OT HaMa\fABaHE Ha CTOIHOCTTA HA HHBECTHIUHATA B €EAIH CblIHaHCOB HHCTPYMCHT
ITOpaAH H3MCHEHHE HA HHBOTO HA AHXBCHHA IMPOIICHT, BAHACIIX BBPXY CTOITHOCTTA HA TO3H HHCTPYMEHT.

PbroBoACTBOTO Ha KOMITAHHATA H3MEPBA AMXBEHHSA PHCK YPE3 CACAHHTE KOAHMYCCTBCHH METOAH:
,»A\fopanua” — OCHOBHA MAPKA 32 YYBCTBHTCAHOCTTA HA €AMH HHCTPYMEHT KbM H3MEHCHHE HA HHMBOTO Ha
AHXBeHHTe npoueHTH. M3amoassa ce MeToABT Ha MOAMGDHINIPAHATA AIOPALIHA, UPE3 KOHTO Aa Ce M3MEPH M
Aa Ce€ yIpaBAfBA AMXBEHHA PHCK, CBBP3aH C BCEKH HMHCTPYMEHT 0asMpaH Ha AHXBEH MPOLICHT KaTo
obAnraunH, AMXBEHH cyartose, (proubpcit GasupaHH Ha AMXBEHH HPOLEHTH H (rowbpcu 6asHpaHH Ha
obanraruH.
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FOAMIWEH OHHAHCOB OTYET

31 acxemapn 2022

IIpuaoikeHua KbM (PMHAHCOBHA OTYET

4. Ioaurnka Ha PBKOBOACTBOTO ITO OTHOIIEHME YIIPABACHHE HA PUCKA, IIPOABAYKEHHUE

4.2. T1azapeH pyUCK, NIPOABAYKEHHE

4.2.1. AuxBeH PHCK, IIPOABAKECHHE

TabAHUHTE ITO-AOAY HPEACTABAT ANXBEHHTE (DHHAHCOBH aKTHBH I rmaciBn Ha Kommanmara by 31
aekemsprr 2022 r. 11 31 aexesmpn 2021 1. ro 6asaHcoBa CTOITHOCT CBrAACHO AHMXBEHHTE HM YCAOBHA M

MaTypHTETHATa HM CTPYKTypa.

31 aexemBpu 2022

B xuAnAu AeBa

AxTuBu
INapuunn cpeactsa
Husectiunm

O6wo

Ilacusu
An3HHroBH
3a\b.IKEHHSA

31 aexemspu 2021

B xuasau aeBa

AxkTHBH
Iapnunn cpeactsa
Wusectninin

OGwo

ITacusu
AH3HHrOBH
3aAb.UKEHIA

4.2.2. Baayren prck

HncTpymeHTH ¢ (PMKCHPAH AMXBEH NPOUEHT

HucrpymenTu
C maaparny Oor3
AMXBEH Aol Orl1a03 mecenmaaol Or1a05 Hap 5
O61o MPOLEHT  Mecena Mecena TOAMHA TOAMHH  TIOAMHH
16 127 - 16127 - - - -
43 830 - - - 63 37190 6577
59 957 - 16 127 - 63 37190 6577
326 - 35 65 226 - -
HMucrpymenTH ¢ (hUMKCHPAH AMXBEH MPOLUEHT
Hucrpymenrn
C raaBai Or3
AHXBEH Aol Or1a03 mecemapol Orlaos Haa 5
O6wo MPOLEHT Mecena  Meceuna FOAMHA FOAMHM  TOAMHH
12 676 - 12676 - : i Z
49 654 - - - 63 40913 8678
62 330 - 12676 - 63 40 913 8 678
160 34 67 56 3 -

,Ba.\ 'TEH PICK” € PHCKBT OT HaMaAfABaHE HAa CTOITHOCTTA Ha HHBECTHLHHATA B CAHH (DIHHHAHCOB HHC "MEHT.
> 3
ACHOMIIHHPAH BbB BaAyTa, pa3AdHa OT A€B H €BpO NMOpaAH H3MEHCHIE Ha Kypca Ha obasana MEHAY TA3H

BaAyTa H AeB/eBpO.

PbroBoacTBOTO H3MEPBA BAAYTHHA PHCK YpPE3 H3IIOA3BAHE HAa HCTOPHYECKA BOAATHAHOCT Ha Kypca Ha
CHOTBETHATA BaAyTA KbM ACBA HAH €BPOTO H KOAHYECTBEHOTO ONPEACAAHE HAa €KCHO3IHLINATA HA BaayTaTa
KaTO NPOLIEHT OT AKTHBHTE Ha Komnaumsra.

Caearnrre Ha Kowmrmanmsara ca seHoMHHupaHu B Gbarapcks aesa i B eBpo. T'bil KaToO BaAYTHHAT Kypc
Ae/eBpo e pukcupan Ha 1.95583, BaAyTHUAT PHCK, IPOH3THYALL OT EBPOBHTE EKCHO3NLUHH Ha KoMmanusTa

€ MHHHMAACH.
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4. TToAnTHKA HA PBKOBOACTBOTO I10 OTHOILICHHE YIIPABACHHME HA PHCKA, IPOABAXKEHHE
4.2.3. LleroBH pHcK

,»,LICHOBIT PHCK, CBBP3aH € ITHBECTHLUII B AKLHIT € PICKBT OT HAMAAABAHE HA CTOITHOCTTA HA HHBECTHLIHIATA
B eAHH (PHHAHCOB HHCTPYMEHT IPI HeGAATONPHATHII MPOMEHH HA HIBATA HA MA3APHHTE IEHH.
PbkoBoAcTBOTO Ha KoMManHATa H3MEPBA LIEHOBHA PICK, CEbP3aH C MHBECTHLHI B AKLIHH 32 MTPHAOKIIMIA
32 COTBETHHA MA3aP KOAIYECTBEH METOA OT H3bpoeHHTe:

e Mcropiyecka BOAATIAHOCT H3MEPEHA YPE3 CTAHAAPTHO OTKAOHCHIIE;

®  [B-koedHIIIEHTA KbM HHAEKCHTE Ha CbOTBETHHTE I1a3apH;

lel HEBDB3MOKHOCT 3a IIPHAATaHE HAa TOPEOHHCAHHTE ABA METOAA, PHKOBOACTBOTO Ha Koaraumsra
H3MOA3Ba CTAHARAPTHOTO OTKAOHEHIE HA HHACKCHTE Ha PEIYy AHPAHITE Ta3apii, Ha KOHTO CE ThbPIYBAT AAACHH
AKLIHH KaTO 3AMCCTHTEA IPH LANOCTHHA aHAAIN3 HA l'lOpT(t)Cl“l.\HTC.

4.3. AuxkBuaeH puck

,,{\IIKBH;.\CH pI[CK” € pPHCKDBT OT 3?11')'6" MpH HAAORHTCAHI HpOAil)KGll HAa aKTHBH IpH HCG.\al‘OHpIIﬂTHII
ra3apHH yCAOBHA 32 MOCPEIaHe HA HCOYAKBAHO BFb3HHKHAAN KPATKOCPOYHIE 3a\bAKCHHA.

OcTaTb4HH AOTOBOPHH ITAAEXKII HA (DHHAHCOBHTE AKTHBI 1 MACHBH IO TEXHHTE GAAQHCOBI CTOITHOCTH KBM
31 aexenpprr 2022 r. ca, KAKTO CA€ABa:

B xmasau aesa Or3 Bes
Or1a03 mecenapo Orla05 Haa 5 aorosopen
Ao 1 Mecen mecena 1 roauna FOAMHM TOAMHHM MATYPHTET Obuio
Axrueu
[Tapiass cpeacrsa 16 129 - - - - - 16129
LleHHH KHIDKA, H3AAACHH HAN
FapaHTHPAHII OT AbpPKaBaTa - - 63 37190 6577 - 43 830
Axusin, mpaBa, AAOBE . - - . - 594 594
Baentanns or neHCHOHHH
donsose 3699 - - - - - 3699
19 828 - 63 37190 6 577 594 64 252
ITacusu
AH3HHIOBH 32aAbAMKEHHSA 35 65 226 - - - 326
Apyri 3axbAKeHHA 525 - 17 S = - 542
560 65 243 - - - 868

Mocaeanuire o HKOHOMIYECKITE, MA3APHITE I TEOMOANTIIMECKHTE CbhTPeceHia (Boiinata Ykpaiina-
Pycus) okasaxa OTPHLATEAHO BAISHHE BBPXY PE3YATATHTE OT AGITHOCTTA 11 (PIIHAHCOBOTO ChCTOSHIIC HA
KoMmanusta.

B Tasn Bpb3ka PrkoBoacTBOTO Ha KoMMaHmsATa COUI, Y€ HE3ABHCIMO OT CEraIiHATa HECHTYPHOCT, HEITHHAT
crabrisen orTder 32 PIIHAHCOBOTO CBHCTOAHIIE, BKAIOYHTEAHO 3HAYNTCAHHMTC [ADHYHI aBOApH, B
KOMOHHALUA € ACHCTBIATA, KOITO €A MPEANPHETH KbM AHEIIHA AATA, FAPAHTHPAT Ye TA € CMOCObHa Aa
MPOABAXKH MTPE3 MPEAH3BHKATEACTBATA, IIPEAN3BHKAHH OT OTPANEHHETO HA IIKOHOMHYECKIITE, [TA3aPHIITE H
TEOITOAMTIIYECKHTE ChTpeceHns (Boiinara Ykpaiina-Pycun).

KoMnaunaTa Haya TTPEKH €KCITO3HIIHH (Hanp. CACAKI, IIHBCCTI'ILIIIH) KDbM €MHTCHTH H APYIil KOHTPAreHTH
OT TE3H AbprKaBIlL. E(ft)CI\THTC OT TOPHHTC cbOHTHA MOraT Ad OKaXKaT BAHAHHE BDBPXY LANOCTHHTE
MAKPOHKOHOMHYECKH YCAOBHA B CTpaHaTa M B EBPOHﬂ, H B ITO-AbAIOCPOYEH ITAAH, BbpPXY MapHYHHTE
IMOTOIIH, AOXOAHOCTTA OT HHBECTHITHII H pCHTa6H,\HOC'ITa.



I1IOK ,,ACK - Poauna” AA
TOAHLUIEH ®HHAHCOB OTYET
31 ackemppis 2022

ITpuaoskenus KbM (PUHAHCOBHA OTUET
4. TToAuTHKA Ha PBPKOBOACTBOTO IO OTHOLLICHHE YIIPDABACHHE HA DUCKA, IIPOABAIKEHHNE

4.3. AuKBHAEH PHCK, IPOABAXKEHNE

OcTaTb4HI AOTOBOPHH IAAEKIT HA (DHHAHCOBHTE AKTHBH I NaCHBIH I10 TEXHHTE 62\AHCOBH CTOIHOCTH KbM
31 aexemspu 2021 r. ca, KaxTO caeaBa:

B xuasan aeBa Or3 Bes
Or1a03 Mecemapo Otrla05 Haa 5 sorosopen
Aolmecenr  Mecema 1roaMHa  FOAMHHM  TOAMHHM MATYPHTET OGmro
Axrusu
[Tapiunn cpeactsa 12676 - - - - - 12 676
Llennit KHIDKA, H3AAACHH HAH
rapaHTHPaHH OT ABPXaBaTa - - 63 40913 8678 - 49 654
Axuunn, opasa, AAOBE - - - - . 597
Baentanus Or NEHCHOHHH
¢onsose 3 545 - - - - - 3 545
16 221 - 63 40 913 8 678 597 66 472
B xuagam aeBa Or3 Bes
Or1a03 mMecenapo Orla05 Haa 5 AoroBopen
Ao 1 Mecenr meceua 1roauHa FOAMHM TOAHHH MATypHUTET Ob6mo
ITacuBu
AN3HHIOBH 320D AKEHHS 34 67 56 3 - -
Apyri 3axbAKEHHA 315 - 15 - - -
349 67 I 3 - -

4.4, 3axoHOB puCK

Porosoacteoto Ha [TOK ,ACK - Poanna” AA  HabarosaBa 3aKOHOBHA PHCK Ype3 OTYHMTAHE HA
BEPOATHOCTTA 32 IIPOMEHH B HOPMATIIBHATA $a32 1 PA3TAEKAAHE HA AAOKALIMATA HA HHBECTHLIHTE CIIPAMO
Te3I1 OrPaHIYeHIIA.

4.5. TToAuTHUYECKHM PHCK

»TToAHTIYeCK: pHCK” — HMPONM3TIMYA OT MOABATA HA CHTPECEHHSA B HOAHTHYECKOTO MOAOKEHHE, BOACLLUT AO
BAOLUIABAHE HA HOPMAAHOTO (PYHKLUIOHHPAHE HAa AbPXKABHHTE OpraHH H HHCTHTYIUML Toil ce uspasssa B
NPEATIPHEMAHETO OT CTPaHa Ha OGHUHAAHITE BAACTH HA MEPKH H HHHIIHATHBH, KOHTO MOIAT A2 AOBEAAT
AO BAOLLIABAHE Ha NMa3apHIITE 11 HHBECTHLIOHHIT YCAOBHSA, Mpi KonTo KoMranusra ocbliecTsaBa cBoaTa
AeiTHOCT.

PbKOBOACTBOTO HaDAIOAABA MMOAHTHYECKHA PHCK YPE3 MPICHACHHA KPEAHTEH PETIHI Ha Abp)KaBaTa-
EMHTEHT, CHOTBETHO HA ABPKABATA MO CEAAAHIIE HAa eMHTEHTa/KOHTPAreHTa, KAKTO H HabAloAeHMe Ha
HOAHTHYECKATA OOCTAHOBKA B AbBPWKABATA-EMHTCHT, CBOTBETHO HA ADBPABATA 10 CCAAAHINC Ha
eMITEHTa/ KOHTPATeHTA.

4.6. Puck OT KOHIIeHTpauusa

,,PHCK oT KOHL[CHTpaL[Hﬂ“ € PHCKDBT OT 3211')'6]! TIOpaAH HEIPABIAHA AIIBCPCHQ)HKBHIIH Ha €KCMO3HIIHH KbM
€AHH eMHTEHT, I'PyIia CBbP3aHH AHLA, KbM CAHH H Cblll HKOHOMHYECKH OTpachbA HAH reorpad)cxa obaacr.
I/I3,\IepBaHCTO Ha PHCKA OT KOHIEHTpallA C€ OCBINCCTBABA OT P'bKOBOACTBOTO, 4pe3 KOAHYCCTBEHO
OornpeAcAsHe Ha EKCITO3HLHATA KbM BCEKH CMIITCHT (rpyna CBBpP3aHH .\HL[a) KaTo NINPOLEHT OT HCTHHTEC
AKTHBH.

Exkcriosnunnte kbM (PHHAHCOBH HHCTPYMEHTH HaABHINABamn 5% ot aktusuTe Ha Kommanusra ca: ALIK
Ha Perry6.anxa Bbarapus i [TapirdHi cpeacTBa B pasmaaIaTe \HH CMETKH B GaHKIL.

Ilpuaorxkenusa KbM (PMHAHCOBHA OTUET
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4. TToAnTHKA HAa PBKOBOACTBOTO I10 OTHOLLEHHE YTIPAaBA€HHE HA PHCKA, POABAYKEHHE

4.7. YnpaBaeHHe HAa KaIMTAAOBUS PHCK

C YIIPaBACHHETO Ha KallHTaAa Koarannsra LEAH Aa Cbh3AABA H ITOAADPKA Bb3MOKHOCTH T Ad TIPOAD.LKH
Ad (i))'HI\'LlHOHHpa KaTo aeficTBalO MPEANNPpHATHE H Ad OCHTYpABA CBLOTBETHATA BDb3BPBHUIACMOCT HaA
HHBECTHPAHHTE CPEACTBA.

KomranmsTa Tekylo HaB.Ar0AaBa OCHIYPEHOCTTa M CTPYKTYPATA HA KartiTasa Ha 623a CLOTHOIIIEHHETO Ha
32ANBKHAAOCT. XapaKTePHOTO Il 32 ABATA IIPEACTABEHH IEPHOAA €, 4Ye TA (DHHAHCHPA AEHHOCTTA CH
OCHOBHO OT COBCTBEHHTE CH T€HEPHPAHH IT€4aAGH I B 110-MAAKA CTEMEH OT MOAABPIKAHETO Ha OITPEAEAEHO
HHBO Ha TBPTOBCKH H APYTH 3axb.ukeHHA. ChOTHOLICHHETO , acHBir: coberBen karmutaa u pesepsu’” e 0.03

(31 aexenspu 2021 r.: 0.03).

5. 13noA3BaHe Ha CY4ETOBOAHH NPENEHKHN U IIPCATICAOIKCHUA

5.1. AeiicrBalo npeAnpuaTue

KommnaHiaTa e H3roTBiAa CBOS (PHHAHCOB OTHET 32 FOAMHATA, IPHKAIOUBama Ha 31 sexemspu 2022 r., Bb3
OCHOBa Ha NpeAlIoAOweHHeTo, de KommaHuara e AcficTBalio NpeANpHATHE, KOETO IIpEAIlOaara
NPOABAKABAHE HA HACTOAILATA CTOMAHCKA ACHHOCT  PEaH3iIpaHe Ha AKTHBHTE H yPEXAAHE HA [ACHBHTE
B HOPMAAHHA XOA Ha Herosarta AeiiHoct. Boaetture cpinancosn pesyarari #Ha KosmaniaTa 3aBHCAT OT no-
LIHPOKATA HKOHOMHYECKA CPEAA, B KOAITO TO OCBIIECTBABA ACITHOCTTA CHL.

5.2. OueHka Ha PUHAHCOBUTE HHCTPYMEHTH

KoMnanusTa onpeAead CIpaBEAAHBA CTOﬁHOCT, H3M0A3BAITKH CAEAHATA fiepapxxm, KOATO OTpa3fBa
3HAYHUMOCTTA Ha (bal\'ropm‘e, H3ITOA3BAHI 32 OIIPCACAAHE Ha CIPABCAAHBA CTOHHOCT:

L4 Huso 1 - BXOAMIIIHTE AAHHII HA HHBO 1ca KOTHPaHHTE (HCKOPHI‘HPQHH) LHEHH Ha HHCTPYMEHTH Ha
AKTHBHHTE ITa3apH 32 HACHTIYHH ¢>m{aﬂcosn HHCTPYMEHTIH;

®  Huso 2 - BXoOAAIUITE AAHHH HAa HHBO 2 Ca BXOAALIH AAHHII 32 AQACH AKTHB HAH IACHB, Pa3AHYHH OT
KOTHPaHHTE LICHII, BKAFOUEHH B HHBO 1, KOHTO, MPAKO HAH KOCBEHO, Ca AOCTBIIHII 32 nabaloaeHe.
Tasn kareropHsa BKAIOYBA HHCTPYMEHTH, OLIEHABAHH H3MOA3BAIKIL KOTHPAHH UEHH HAa TNOAODHIH
AKTHBH HAH [TaCHBH HA aKTHBHH 11a3apH; KOTHPAHH LEHH HA HAGHTHYHH HAH ITOAOOHH aKTIBH HAH
NacHBH HA Ma3apPH, KOHTO HE CE CYHTAT 32 AKTHBHH; APYTH TEXHHKH 33 OLICHABAHE, KbAETO BCHYKH
3HAYIMH BXOAAIUH AZHHIH Ca FIPAKO HAII KOCBEHO AOCTBIIHH 33 HaOAIOAGHHE, H3MTOA3BANKH ITA3aPHI
AAHHH;

® Huso 3 - BxoasIHTE AAHHH Ha HHBO 3 €ca HEHADAIOAAEMIT BXOAALIIL AAHHH 33 AAA€H AKTHB ILAH [1aCIHB.
Ta3n KaTeropHs BKAIOYBA BCHYKI HHCTPYMEHTH, MPH KOHTO TEXHHKATA 32 OLCHABAHE HE BKAIOYBA
HaDAIOA2EMIT BXOAMILH AZHHH H HeHabAIOAAEMHTE BXOAAILI AAHHH HMAT 3Ha4lTeAeH epekT BhpXy
OLIEHKATA HA HHCTPYMEHTA. 'Ta311 KaTeropHs BKAIOYBA HHCTPYMEHTH, KOMTO CC OLEHABAT HA Hasarta Ha
KOTHPAHIH LEHH Ha IOAODHH HHCTPYMEHTH, KbACTO 3HAYHTEAHH HEHaDAIOA2EMH KOPEKIHI HAH
TIPEAITOAOKEHIA CE H3HCKBAT 32 A2 OTPA3AT PA3AHKHTE MEXKAY HHCTPYMEHTIHTE.

Kenm 31122022 r. u kM 311220221 r. mmBectsunonuna nopdeiin Ha Kommanuara He Brarousa
HHBECTHLUIH, OLEHEHH I10 CIIPaBeAAHBa cToitHocT ot Huso 3.

TabaniuTe Mo-A0AY [okaspat GIAHCOBHTE CTOHHOCTH Ha nputexasanuTe oT Komnanuata punHaHcosu
aKTHBH, O CpaBesIHBA CTOHHOCT npe3 nevan6a u 3ary6a (LeHHH KHIDKA, H3AAAEHH WK rapaHTHPaHH
OT AbpXaBaTa H aKuWH, npasa, Asnose) konm 31 aekenspu 2022 r. 1 31 aexenmspu 2021 r, BrAIOUHTEAHO
HHBATA M B {lePAPXHATA Ha CIIPABEAAHBHTE CTOHHOCTIH:
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Ipusooxenua KeM (pUHAHCOBHA OTUET

5. 3noa3saHe Ha CUYE€TOBOAHM IIPELEHKHU H NPEAINIOAOIKEHHA, IIPOABAYKEHHNE

5.2. OueHka Ha (UHAHCOBUTE HHCTPYMEHTH, MPOABASKEHHE

31 pexemBpn 2022 Basancosa cToiiHOCT CripaBeAAMBa CTOHHOCT

IMo
CIpaBeAAH
Tpu . Huso Huso Huso
B xma. aeBa Aovie cToiiHOCT Obwmo 1 2 3 0610
HHe npes
neuaaba
MAH 3aryba

OuHAHCOBM AKTHBH, OLIEHABAHH II0 CIIPABEAAMBA CTOHHOCT
Llennn KHIDKA, H3AAACHH

HAM  TapaHTHPAaHH  OT 7 43830 43830 43 830 - - 43 830
AbpKaBaTa
Axunn, npasa, aaoBe 7 594 594 597 - - 594
44424 44 424 44 424 44 424
31 pexemepnu 2021 BasaHcosa croiinocT CrnpaBeAAMBa CTOHHOCT
ITo
cnpaseaAn
IIpn Ba
B xma. AeBa AO)I:CC croiiHocr O6mo H"B(; H"B; H"B; Obuo
Hue npes
neuaaba
MAH 3aryGa
PuHaHCOBM AKTHBH, OLICHABAHH I10 CIIPABEAAMBA CTOHHOCT
Llennir kHinka, M3A2ACHH
HMAH  TapaHTHpaHH  OT 7 49 654 49654 49 654 - - 49 654
ABDKABATA
Axui, 1pasa, AZAOBE 7 597 597 597 - - 597
50251 50251 50 251 - - 50 251

P'bl\‘OBOACTBOTO CMATA, YE 6HasaHCOBaTa CTOITHOCT Ha (t)nHchomrre AKTHBH H ITACHBII, PA3AHYHH OT TE€3H
OLICHABAHH TIO CIIPaBCAAHBA CTOITHOCT (Hapll‘-lHH CpEACTBA H IApHYHH €KBHBAACHTH, B3€MaHUA H
32\A’b.\)KCHHﬂ) € pa3yMHO HPIIG,\!DKCHHC Ha TAXHATA CIIPABCAAIIBA CTOITHOCT.

5.3. AKTIOEPCKH M3UNCACHHSA

[pir onpescAsiHe Ha CETalIHATA CTOHOCT HA 3aAh.UKEHIATA 32 AOXOANTE HA [IEPCOHANA IPH HEHCHOHHPAHE
€a H3MOA3BAHH H3YHCACHHA HA CePTHMOMIUIPAHN aKTIOePH, 6a3NPaHH Ha MPEATOAOKEHIA 32 CAMBPTHOCT,
TEMIT HA TEKYYECTBO HA IIEPCOHAAA, GbACIO HHBO Ha paBOTHII 3aMAATH H AHCKOHTOB aKkTop.

B pesyarar Ha HampaBeHNTE I3YIICACHIHA HACTOALLA CTOHHOCT HA 3aXb.AXKEHHETO, OTYETEHA B OTYETA 32
¢unancosoTo cheroauie Kb 31 ackemppir 2022 1. e B pasmep Ha 68 xma. AB. (31 aexemspu 2021 r.:
74 xuA. AB. kbM). Bink [punaoxenne 19.

5.4. Pa3X0oAH 110 AOrOBOP C KAMEHTH

Cusrrano or a. 10au 2011 r. TTOK ,,ACK — Poanna” AA npu3Haa KaTo akTHB KAITHTAAH3HPAHHTE PAa3XOAH
332 KOMHCHOHHH BB3HATPAKACHHA Ha OCHIYPHTeAHHTe mocpeaHuuu. [lpu onpesesiHe Ha cpoka Ha
AMOPTH3AIMA HA KOMHCHOHHHTE € M3ITOA3BAH MOACA C MHOXECTBEH ACKDEMCHT, KOFTO OTYHTA 32 BCAKA
BB3DPACT AHLA BAHAHIETO HA Pa3AHYHH (DAKTOPH, KOHTO ONPEACAAT ObACILOTO OTIMAAAHE HA OCHIYPEHHTE
Anna or ¢ponaosere. B3 ocHoBa Ha ouakBaHusTa Ha KoMIIaHHATa 32 TOAE3HHA XKHBOT Ha aKTHBa, TOIl ce
amopTusnpa 3a 60 MeceueH nepros. Hanpasen e nperaea Ha cpoka Ha amopTtHsaums 1 kbM 31.12.2022 1. i
HE € YCTAHOBEHA MPOMSAHA, KOATO A HAAATA ITPOMAHA B ITOAE3HHA JKHBOT.

34



ITOK ,,ACK — Poauna” AA
FOAHIUEH ®HHAHCOB OTUET
31 aekemspy 2022

HPHAO)KCHI/DI KBbM q)I/IHGHCOBl/Iﬂ oTIeT

6. ITapuuHM CPEACTBA M MAPUYHM €KBUBAACHTH

B xmanan aeBa 2022 2021
TTapiyHH CPEACTBA B PA3IIARILATEAHH CMETKH B GaHKH 16 127 12 675
Tapnunu cpeactsa B Gpoit 2 1

16 129 12 676

Haamunnre kby 31.12.2022 r. mapidsu cpeacTBa 110 TeKyIiH cyeTkir Ha Kommanmata ca ocHoBHO B HaHkH
¢ Aobpa peryTaums u cTabiaHa AMKBHAHOCT, 1 kpeanTen peitriur mo Fitch (arennnsa) BBB+ (peiiranr)
(2021: BBB+) u o BAKP (arentuin) BBB (w) (peiitur) (2021: BBB). Ha Tto3u peirrunr otrosapsat PD s
MHOIO HHCKII HHBA, ITOPaAH KOETO PBKOBOACTBOTO Ha Kommamuara e ompeseiHao, ye H3HHCAEHHTE
OYAKBAHH KPEAHTHH 3aryOu GHxa GHAM HECHIIECTBEHH, H He € MPH3HAAO obestienka kbM 31.12.2022 1. 1

Kby 31.12.2021 1.

6.1 Apyru nocrbnaennsn/ (NAalaHunA) KbM yrpaBassaHuTe poHAoBe U Apyrn ITOA

B xuasan aesa 2022 2021

AorrbaBane Heaoctir us @UIIT ) -

INaaiuaue 3a nokpHBaHe Ha MHHHMAAHA AoXoaHocT B IO (791) -

IMaawanns kem YII® 32 s0IrbABaHE HHAHBHAYAAHH ITAPTHAH HA OCHIYPEHH

AHIIA IPHAODHAH IIPaBO HA ITEHCHA (56) -

INocrbnaenns or apyri [TOA npu Tpancdpep na ocurypenn anua s YI1@ 384 4

IMsamanns Kby apyri [TOA npn tpancdep Ha ocurypenn anma ot VI1@ (232) .

Apyru (27) 70

(723) 74
7. MuBecTHN 110 CIIPABEAAHNBA CTOHHOCT B meuasbara nam 3arybara

B xiasamn aepa 2022 2021

D1HAHCOBI HHCTPYMEHTI IT0 CHPABEAANBA CTOITHOCT B meyanba 1 3aryba

BbArapcku HEeHHH KHHAA, I3AAACHIL HAH TAPAHTHPAHH OT AbpKaBaTa 43 830 49 654

AxKuuu, paBa, AAAOBE 594 597
44 424 50 251

7.1. BaayTHa CTPYKTypa Ha MHBECTHLIMHTE

B xmasan aesa 2022 2021

HMuBecTinn, ACHOMHHHPAHH B ObArapCKM A€BA

Axuuin, 1pasa, ARAOBE 594 597

Bobarapcky HEHHH KHIDKA, H3AAACHH HAHM IaDAHTHPAHH OT ABPKaBaTa 31634 34 881
32228 35478

HHuBecTHIINH, ACHOMUHHPAHH B €BPO

Boarapcks HEeHHI KHHKA, H3AAACHH HAM raPaHTHPAHH OT AbPKaBaTa 12196 14773
12 196 14 773
44 424 50 251
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7. IHBeCTHIIMH NTO CIIPABEAAHBA CTOHHOCT B neyasbara uau 3arybara, NpoAbAXKeHHE

7.2. HBecTHLIMM HA Pe3ePBH 32 FAPAHTHPAaHE HA MUHHMAAHA AOXOAHOCT, P€3€PB 3a rapaHTUpaHe
Ha 6pyTHHTE BHOCKH, P€3€PB 33 M3IAAILIAHETO HA IOYKM3HEHH [TEHCHH H IEHCHOHHM pe3epBu

CroraacHo naucksanngra Ha KCO 32 HHBeCTHPaHE Ha CPEACTBATA, KOHTO MOKPHBAT Pe3€PBa 32 FAPAHTHPAHE
HA MHHIMAAHA AOXOAHOCT, PE3€PBa 32 FAPAHTHPaHe Ha OPYTHHTE BHOCKI, Pe3epBa 32 H3MAAILAHETO HA
TIOKHM3HEHH IMEHCHH H MEHCHOHHHA pe3epBH, KoMMaHHATA mpuTexaBa CACAHHTE HHBECTHLUAN B LICHHH
KHIDKA, KOHTO Ca yacT or moprdpeiia (bHHAHCOBH aKTHBH MO CIIPAaBEAAMBA CTOHHOCT B Ileyarbarta MaH

33[‘)‘63Ta H HMAT CACAHATA CTPYKTYpa IO BHA BaayTa:

B xuasam aesa 2022 2021
®UHAHCOBY AKTHBH, B KOMTO € MHBECTHPAH Pe3epB 3a rapaHTHPaHe Ha
MHHMMAaAHA AOXOAHOCT Ha YII®
- DbArapckH UEHHHM KHIDKA, H3AAACHH MAH  TapAHTHPAHH OT ABPHKaBATA, 5658 6838
ACHOMHHHPAHII B €BPO
- Dbarapcks LeHHH KHIDKZ, H3AAACHH MAM TapPAHTHPAHI OT AbPKABATA, 10 839 9338
ACHOMUHHPAHH B AeBa
16497 16176
PUHAHCOBH AKTHBY, B KOWTO € MHBECTHPAH Pe3epB 3a rapaHTHpaHe Ha
MMHHMMaAHA AOXOAHOCT Ha ITIIdD
- DbarapckM LeHHH KHIDKA, H3AAACHHM HAM TAPAHTHPAHM OT ABPKABATA, 1273 1304
ACHOMHHHPAHH B €BPO
1273 1304
@UHAHCOBN AKTHBH, B KOMTO € MHBECTHPAH pe3epB 3a rapaHTHpaHe Ha
6pyrHHA pasmep HAa BHOCKH YII®
- Dbarapckn meHHH KHIDKA, H3A2A€HHI HAI TAPaHTHPAHH OT ABbpXKaBata, 1874 1397
ACHOMHHHPAHH B €BPO
- DBbATapcKHM LEHHH KHIKAZ, H3A2ACHH IHAH TapPAHTHPAHH OT ABPKABATA, 14623 14779
ACHOMMHHPAHH B A€BA
16497 16176
PuUHAHCOBM AKTHBM, B KOUTO € HHBECTHPAH pe3epB 3a rapaHTHpaHe
H3MAAINAHE MOXHMIHEHU MEHCHH
- DBbarapcku UeHHH KHIDKQ, H3MAACHH [IAH  TapaHTHPAHH OT AbPXKaBaTa, 266 273
ACHOMHHHPAHH B €BPO
266 273
©UHAHCOBH AKTHBH, B KOHTO € UHBECTHPAH MEHCHOHeH peleps Ha AIID
- Dbarapckir meHHH KHIDKA, M3AAACHM HAH TIADAHTHPAHI OT ABPKABATA, 19 7
ACHOMHHHDAHH B €BPO
19 7
34552 33936

36



ITOK ,,ACK — Poauna” AA
FOAHIUEH ®HHAHCOB OTUHET
31 aexemppst 2022

ITpuaookenns KbM (PHHAHCOBHA OTYET

8. BaeMaHuA OT IeHCHOHHHU (HOHAOBE

Baeaannara va KosmaunsTa ot YIPaBAABAaHHTE OT HEA CbOHAOBC Ca KPaTKOCPOYHH, YPEKAAT CE €KECMECETHO
H IIPpEACTaBAABAT HAYIICACHHTE TaKCH B ITOA3a Ha Koymauuara ot Beekn CAHH ¢)OHA CPIrAACHO

IMpasnaHiLurTe 32 Opranusanuara u Aeiinoctra Ha VI1®, [T, AIT®, AITOIIC, ®HIIIT 1 $PII.

B xmagan aesa 2022 2021
B3emanns or YHHBepcaseH NeHCHOHEH (oHA
TakcH OT OCHTYPHTEAHH BHOCKH 1240 1015
HusecTuigpionna takca 2119 2043
3 359 3058
Bzemauns or IlpogecnonaseH nencuonex poHA
TakcH OT OCHIYPHTEAHH BHOCKH 74 71
HuBecTHIIHOHHA TaKca 164 165
238 236
B3emanns or AoGpoBoAeH rIeHCHOHEH (POHA
TakcH OT OCHIYPHTEAHH BHOCKH 94 158
Berbrnmreana rakca 2 4
TaxcH 3a H3TErAAHE Ha CYMIT 3 3
MusecTHIIOHHA Takca 66
99 231
Biemanus or AoGpoBoseH neHcuoHeH (OHA 110 NPodheCHOHAAHH CXeMH
Taxkci oT OCHIYPHTEAHH BHOCKH 1 1
HuBecTHIIOHHA TaKca - 19
1 20
Bzemauusn or ®oHA 32 H3nAaLIAHE TTOXKU3HEHH ITIEHCHUM
Taxkca ynpaB.aenne 1 -
1 -
Baemanns or ®oHA 3a pa3cpoueHH NAALIAHUSA
Taxca yrpaBaeHue 1 -
1 &
3699 3 545

B pPEe3yATAT Ha HAITPABEHHTC AHAAH3H, PBKOBOACTBOTO € OHPCAC,\H.\O, Y€ AOKOAKOTO B3CMaHHATA OT
IIEHCHOHHH Ct)OHAOBC C€ roracaBat AO 15 AHH OT Bb3HHKBAHETO HM, ITOTCHIIHAAHHTC OYaKBAHHTE KPEAHTHH
3ary6n Ca HCCBILUCCTBCHIH. I'IopaAu ToBa KoMmaunsTa He e MpH3HAAA MPOBH3HA 32 O6C3L[CHKa 32 OYaKBaHH

kpeanrTHn 3ary6n kpym 31.12.2022 r. i kea 31.12.2021 1
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9. Mamnum, chopBeHHA 1 000pyABaHEe

B xnasan aeBa Kommrorepua TpancnoptHH Apyru O6mo
TEXHHKA cpeacTBa
OruerHa croiinoct kpm 01.01.2021 419 677 102 1198
Hosonpuaoburi 33 76 2 11
Ornucann - (76) - (76)
Oruerna croitHoct KbM 31.12.2021 452 677 104 1233
Harpymana anopizatuns kba 01.01.2021 242 409 38 689
Pasxoasn 32 aMopTH3ALIA 56 78 12 146
AnopTH3aLHs Ha OTIHCAHH AKTHBH - (76) - (76)
Harpynana amoptisauus xbpm 31.12.2021 298 411 50 759
Baaancosa croiinoct kbm 31.12.2021 154 266 54 474
Oruyerna croiinoct kbpMm 01.01.2022 452 677 104 1233
Hosonpuaoburu 47 - 3 50
Ornicann S - - -
OrueTHa croiiHocr KbM 31.12.2022 499 677 107 1283
Harpynana asmoprusanus kem 01.01.2022 298 411 50 759
PaaxoaH 32 aMOpTH3ALIHA 62 83 12 157
AMOpTH3ALHA HA OTIHCAHH AKTHBH - - - -
Harpynana amoprusamus kbpm 31.12.2022 360 494 62 916
Baaaucosa croiinoct kbM 31.12.2022 139 183 45 367

OrtuetHata CTOITHOCT Ha HAITbAHO aMOpTH3upaHHTe akTiBH KbM 31.12.2022 r., kouro ce moassar B
AeftHocrra Ha Kommmanuara e 437 xua. as. (31 aexenspn 2021 r.: 311 xma. aB.).

Kby 31.12.2022 r. Hasa siHAHKALI 32 06e31IeHKa HA MALIHHI, COPbKeHHA I 06opyABaHe.

10. AxTHBH ¢ TpaBO HA ITOA3BAHE

B xmasan aeBa

Lena Ha npuaoGusane
Kb 1 anyapn
IMocTsminan

Ornucanu

KM 31 ackeMBpu

Harpynana amopTHsanus
KwM 1 anyapu

Hauncaena 3a roansara
Ormncana

KM 31 AckemBpu

Baaaucosa croifHOCT
Key 1 anyapn
Kby 31 sexerspu

2022 2021
1181 1181
582 «

(1 070) .
693 1181
1030 624
413 406
(1.067) -
376 1030
151 557
317 151
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10. AKTHBM € IPaBO Ha MMOA3BAHE, NIPOABAYXKEHHE

KoMmanHaTa 110A3Ba NOA HaeM HAKOAKO aKTHBA: Crpaast (OCHOBHO O(*)HCH). CPCAHHHT CPOK Ha AH3HHTHTC

e 2.75 roasnm (31.12.2021 r.: 3.5 roamnum).

3axbukennata Ha KoynanuaTa ca 06esinedenn oT IpaBoTO Ha AM3HHIOAATEANTE BLPXY HAETHTE aKTHBI 32
TE3H AH3MHIOBH AOTOBOPH H FAPaHLIHOHEH ACNO3NT B pasmep Ha 142 xua. ab. (31.12.2021 r.: 131 xma. aB.)

MarypuTeTHaTa CIPYKTYpa Ha AH3MHIOBHTE 3aXbAMCEHHA € ITPeACTaBena B npraoxenue Ne 18.

CyMu, IpyU3HATH B OTYETA 32 BCEOGXBATHMSA AOXOA

2022 2021
B xmasai aeBa
Pa3xoAH 32 aMOPTH3ALMA Ha aKTHBI C ITPAaBO Ha [TOA3BAHE 413 406
PasxoaH 32 AHXBH IO AM3HHIOBIf 32Ab\JKEHHSA 1 1
Pasxoan, cBbp3aHH ¢ AH3HHIOBIH AOTOBOPH, AKTHBHTE ITO KOHTO €a C
HIICKA CTOIHOCT 15 9
Pasxoan, CBbpP3aHH € KPATKOCPOYHH AH3HHIOBH AOTOBOPH 7 -
436 416

Yacr ot AOI'OBOPHTEC 3a Ha€M Ha HMOTH, B KOHTO Koamnaussra e AH3HHTIOITOAYYATEN, CbADPI KA ITPOMEHANBH
YCAOBHA HAa AM3HHIOBHTEC ITAAUIAHHA, KOHTO 3aBHCAT OT MHACKCﬂ Ha HOTPCGHTC,\CKHTC I_ICHH B I'Iapmlmm
CblO3 B EBPOBOHaTa H c¢e HHACI\'CHPQT BCAKA TOAMHA OT HACMHIIA CPOK Ha 1 AHYapH. Pasbuexata Ha

AH3HHTOBHTC IMAAIIIAHHA € CACAHATA:

B xmanan aesa 2022 2021
QUKCHPAHH [AAIIAHHA 31 33
IposeHAuBI NAAIAHHA 383 371
OO6110 maaIaHusA 414 404

Karo us.0 npoMeHAHBHTE nAamtaHia chbeTaBaaBaT A0 93 % (2021r.: 92%) oT BCHYKH AH3HHIOBH NAAILAHHA
Ha KommaHrisTa. ApyxecTBoTo 04akBa TOBa ChOTHOMIEHHE AQ OCTAHE HOCTOSHHO B CAEABALILITE FOAHHH.

OBIuAT H3XOAMLI ITAPHYEH MOTOK 33 AM3IHIOBH AOTOBOPH, BKA. TTO AH3IHTOBH AOTOBOPH, KOHTO ca
KPATKOCPOYHI HAH CE OTHACAT KbM aKTHBII C HHCKA CTOfTHOCT BBb3AI3a Ha 429 xua. as. (2021 r.: 413 xua.

AB.).

11. HemaTepuasnu akTHBH

ITporpamuu Annensun Pasxoam 3a O6mo
B xmasan aeBa NPOAYKTH npuaobuBane
OTtuerHa croiinocT xbM 01.01.2021 756 151 - 907
Hosonpuaoburu 3 - - 3
OTtuerna croitnocT kbMm 31.12.2021 759 151 - 910
Harpyiana amoprasatuis va 01.01.2021 645 126 - ™m
Pasxoau 32 amopTH3auusa 40 - - 40
Harpynaua amoprusanus kbm 31.12.2021 685 126 - 811
Baaancosa croitnocr ksm 31.12.2021 74 25 - 99
OTtueTHa croiinocT kbM 01.01.2022 759 151 - 910
Hosonpnaoburi 19 - 61 80
OTtueTHa cToiiHoCT KBM 31.12.2022 778 151 61 990
Harpymana asoprusauns Ha 01.01.2022 685 126 = 811
Pasxoan 3a asoprusauus 40 - - 40
Harpynana amoprusauma kpm 31.12.2022 725 126 - 851
Baaaucosa croitnocr xpm 31.12.2022 53 25 61 139
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11. HemaTepuaAHH aKTHBH, IPAbAXKEHHE

OrtyeTHaTa CTOHHOCT Ha HAITHAHO aMOPTH3HPAHHTE AbATOTPAITHI HeMaTepHAAHH akTiBH Kby 31.12.2022

I., KOHTO Ce T10A3BaT B AeifHocTTa Ha KoMmannata, e 761 xuma. a. (31 aexenspur 2021 r.: 686 xia. AB.).

Kpat 31.12.2022 r. HAMa HHAMKALIME 32 00€3LIeHKA Ha HEMATEPHAAHITE AKTHBH.

12. OTcpoueHu AAHBYHHN AKTHBH M Pa3X0AM 332 AAHBK BBPXY HeuasGara

B xisaAanr aeBa Tpusuaru
B nmeyasbn
2022 u 3aryGu 2021
OrcpoyeH AaHBbYEH aKTHB BbPXY HAYHCACHH HEH3ITOA3BaHH
KOMIIEHCHPYEMH OTIIYCKH Ha IIEPCOHAAA I OCHI'YPOBKIL
BBPXY TAX 23 (3) 26
OrcpoyeH AaHbYEH aKTHB BBPXY HAYHCACHH, HO HEH3IAATCHH
Bb3HATPAKACHIA HA MEPCOHAAA H OCHTYPOBKH BBPXY TAX 81 2 79
OrcpoyeH AaHBYEH aKTHB BbPXY HAYHCACHH [IPOBH3HH I10
320b.uKeHHA 32 obesmtereHns 1o Koaekca Ha tpyaa 3 1 2
OrcpoueH AaHbYEH aKTHB BbPXY HAYIICACHH IIPOBH3IH 110
CbAeOHH Aea 3 - 3
OrcpoyeH AaHbYEH AKTHB BbPXY HAYICACHH APYIH
32ABKEHHA 1 IPOBH3HI 2 - 2
112 - 112
B xnasai aesa TMpusnaru
B nevasbu
2021 H 3ary6u 2020
OrcpoueH AaHbYEH AKTHB BbPX) HAYHCACHI HEH3IIOA3BAHIL
KOMIEHCHPYEMH OTIYCKH Ha IEPCOHAAA I OCHIYPOBKIS
BBPXY TAX 26 4 22
OrcpoueH AaHbYEH aKTHB BbPXY HAYICACHIH, HO HEI3IIAATEH
BBb3HATPAKACHHA HA [TEPCOHAAA H OCHIYPOBKI BBPXY TAX 79 2 81
OrcpoueH AaHbYEH AKTIB BbPXY HAYIICACHH MIPOBI3HH [TO
324B.UKeHI 3a obesmerenns no Koaekca Ha Tpyaa 2 @] 4
OrcpoyeH AaHbYEH aKTHB BbPXY HAYHCACHIH ITPOBH3II 110
cbAeOHI Aena 3 ) 4
OrcpoueH AaHbYCH AKTHB BbPXY HAYHCACHH APYTIT
32Xb\KEHIIA H IPOBH3HI 2 - 2
112 ()] 113

Kby 31 aexemspu 2022 r. KoMmanuaTa npnsHaBa OTCPOYEH AAHBYEH aKTHB B pa3sep Ha 112 xua. AB. BBPXy

HCH3IOA3BAHHTE KOMIICHCHPYEMH OTITYCKII Ha IICPCOHaAa,

HAYHCACHHTEC, HO HCH3MAATCHH

Bb3HATPAKACHHA H BbPXY APYTH 324 \KEHHA H ITIPOBH3HH, Tbil KATO Ca HAAHLIC OYAKBAHHA 32 ChIICCTBYBAaHE
Ha rmeyasbu B ObAeIIH TMEPHOAH, KOHTO A2 €A ACCTATbYHH 32 PEAAHIHPAHETO HAa aKTHBA.

AanbuHara craka e B pasmep Ha 10 % 32 2022 i 2021 r. OuakBaHiTe H ACHICTBHTEAHO IPH3HATHTE AAHBYHH

Pa3xoAH B OTYETA 32 BceobXBaTHIA AOXOA Ca RAKTO CAEABaA:
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12. OTCPO‘-ICHH AAHBYHH AKTHBH H Pa3X0AH 32 AAH'BLIM, IIPOABAIKECHHNE

B xmanan aesa 2022 2021
AaHbk BBPXy nevasbara 3a TeKyIaTa FOAHHA 1 600 1693
Edekr or orcpoyeHn AavbLy - 1
Pa3xoAH 32 AAHbLH 1600 1694
IMeuanba npean aaHbuHO ObaaraHe 17 285 21 695
10% 10%
1729 2170

Aanpbuen edekt or (yBeamueHme)/HaMaseHHE HAa pesepBH  3a
rapaHTHPaHe Ha MHHHMAAHA AOXOAHOCT (108) 1140

AanbueH edexr or (yBeanueHme)/HamMaseHHe Ha peseps  3a
rapaHTHpaHe Ha OPYTHH BHOCKH 22) (1617)

AanbueH edext OT HamaaeHHe/(YBeAHdeHie) Ha pe3eps  3a
rapaHTHPAHE H3MNAALIAHE HA TIOXKH3IHCHH ITEHCHH 1 )
AarbueH edeKT OT MMOCTOAHHH PA3AHKI - 2
OG110 pa3sxoa 3a AAHBLH 1600 1694
Edekrupen npouent 9.26% 7.81%

13. KanurasusupasHu pa3sxoAu IO AOTOBOPH € KAMEHTH

Karo rkanmuTaAM3sHpaHH pasXOAl MO AOTOBOPH C KAHEHTH € OTYETCHA OCTABALIATA 33 IPH3HABAHE B
CAGABALIH OTYETHH HEPHOAH YACT OT KalTHTAAH3HMPaHHTE PA3XOAH 32 KOMHCHOHHI BB3HATPAMAEHII,
MAATEHH 33 MPHBAHYAHE Ha OCHIYPEHH AILA BbB BPb3ka C IpHAaraHara or Kommanmara cueroBoaHa
MOAHTHKA 32 Pa3CPOYBAHE Ha Te3H pa3xoall 3a 60-yeceden repHo,, Bux rnpuaoxenie Ne 5.4, INpes 2022 r.
OTYETEHHTE PA3XOAH 32 AMOPTH3ALNA ca B pasmep Ha 6 792 xma. as. (2021 r: 5 380 xma. aB.), Bink
npuaowenne Ne 26. Hava otuertenn 3ary6ir ot obestieHka BbB BPb3Ka € KAITHTAANZHPAHITE PA3KOAH.

B xuasam aeBa 2022 2021
Kamirmaansnpan pa3xoAH 1o AOroBOpPH € KAHEHTH B HAYAAOTO HA IIEPHOAA 15851 12 552
Kanuraansupasu npes repiiosa pasxoan 9251 8679
Pa3xoAll 32 aMOPTH3aLIsA, OTYETEHH MPE3 flepHoAd (6 792) (5 380)
Kanuraanaupanu pasxoAH 110 AOTOBOPH C KAMEHTH B KPasi Ha IEPUOAZ 18 310 15 851

14. Apyru akThBHI

B xmasar aesa 2022 2021
Tapanwsionen aenosur o an3uHr (Mpuaowenne Ne 10) 142 131
Pasxoam 3a Gbaeii nepHoar (3acTpaxoBkil, aDOHAMEHTH H APYTH) 78 50
B3enManns OT KAHEHTH H AOCTABUHLII - 8
ApYrH KpaTKOCPOYHH B3€MaHIA 6 7

226 196
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15. 3aabAsKeHHA KBM NIEPCOHAAA i OCHMITYPUTEAHH MHCTHTYIIMM

B xmasai aesa 2022 2021
3aXb VKEHIA KbM IEPCOHAAL 779 764
3aAbAKEHIA 110 HEH3ITOA3BAHH OTITYCKH Ha ITEPCOHANA 204 226
3aAb.KEHHSA 33 COLHAAHH OCHTYPOBKI 26 27
3aAbAKEHHA 32 OCHIYPOBKH ITO HEH3MOA3BAHII OTITYCKH Ha IIEPCOHAA 25 30

1034 1047

3axpukeHnaTa KbM IepcoHara KbM 31 aekenspn 2022 r. BKAIOUBAT 3aABAKEHHA 32 AOITbAHHMTEAHH
BB3HATPOKACHHA, KOHTO Il GbAAT H3MAATEHH CA€A NMEPHOA MO-ABABT OT €AHA TOANHHA B pasyep Ha 186
XHA. AB. (178 xua. aB. kbM 31 aexenspu 2021 r.).

16. TeproBck 3aAbAMEHHA

B xnasam AeBa 2022 2021
Tekymur 3aAb.KEHHA KbM AOCTABYHIUL 13 23
13 23

17. AaHbYHH 3aABAYKECHHUA

B xnasam aeBa 2022 2021
Aaxbk BBpXY meyasbara 174 168
AaHbLM BBPXY AOXOAHTE Ha (DHIIYECKHTE AHIA 157 151
AanbLi BbPXy pasxoalre 34 23
Aanbk BBpxy A06aBeHa CTOITHOCT 7 5

372 347

BobamoxHo € Aa Obae H3BBPILUCHA AAHbYHA PCBH3HA B IIETTOAHUICH CPOK OT H3THYAHE Ha TOAIHATa, Npe3
KOATO € ITOAAACHA AAHDBYHATA ACKAApaLliid 3a CbOTBCTHOTO 3aAb.\KEHHE. Pesnsusara TMOTBBPXAABA
OKOHYATEAHO AAH'BYHOTO 32Ab.KCHIE Ha CHOTBCTHOTO APYKECTBO - AAHDBYHO 32ADAKEHO AHLIE, OCBEH B
H3PHYHO IMPEABHACHHTE OT 3aKOHOAATEACTBOTO CAYYaAH.

AO AATaTa HA H3AABAHC HA HACTOALLMA OTYCT B Koatriauusra e ca H3B’prHCHlI AAHDBYHH PEBH3IIL

18. AuaunroBH 3aABAYKEHUS

B caeapainara TabAiiLa € MPEACTABEHO PABHEHIIETO MEKAY

HAYAAHOTO H KPAiTHOTO CaAAO HA 32XbAKEHHATA 1O

AM3HHT B OT4eTa 32 (DIHAHCOBOTO CHCTOAHIE KATO YaCT 2022 2021
OT IIPOMEHHTE B MACHBHTE, IPOMSTHYAILH OT (PHHAHCOB2

AeitHoCT:

B xuanam aesa

1 anyapn 160 563
VBeanyenus 582 -
Anxsu 1 1
Hanzasenns 3) -
Masamanus (414 (409
31 pAexemBpu 326 160
Texyru 326 157
Herexyrun - 3
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18. Au3auHroBHU 3aABAYKEHHS, IPOABAYXKEHNE

MarypuTersa CTPyKTypa Ha AMSHHTOBHUTE 3aABAMKEHHUA

B xmasam AeBa 2022 2021
Marypurerna crpykrypa

Toanna 1 326 157
Toanna 2 - 3

AbAKInNMa AHXB2A z z

326 160

Koarmauuara He e H3IIpaBeHA Ipe€A 3HAYHTCACH AHKBHACH DHCK IIO OTHOIUEHHE HA AH3HHIOBHTC CH
3aADb.OKCHIA. Aunsudrosure 32ABIKCHHA Ca ACHOMHHHPAHH B 617.\rapc1<n A€Ba H €BpO.

19. Apyru 3aABAYKeHHA

B xuaaan aesa 2022 2021

IeHcionen peseps 1 pe3eps 3a rapaHTIPAHE H3MAALIAHETO HA ITOKH3HEHH
MEHCHH, B T.4. 285 280
Peseps 3a rapanTipaHe H3MAALIAHE TOXII3HEHH IEHCHIT 266 273
Mencnonen peszeps AIIP 19 7
3aAbANKEHHA 32 AOXOAH HA IIEPCOHAAR IIPH [EHCHOHHPaHe 68 74
Apyrir 3axb.OKEHHSA, B T.4. 562 492
IMposusuis 1o cbaebHI AcAa 29 31
3a,b.VKEHHA KbM OCHTYPHTEAHH IIOCPEAHHLIH 18 15
3aAb.UKEHHA 32 AHBHACHTH 176 154
Apyru 3axpaxeHHs 339 292
915 846

Pesepn 3a rapaHTMpPaHe N3MAAILAHETO HA IOKM3HEHN IIEHCHM

CroraacHo ua. 192, 2.2 or KCO Kommannata caeasa aa popMupa pesepBil 3a rapaHTHpaHe H3MAALLAHETO
HA TTOKH3HEHH MEHCHI 32 MOKPHBAHE HA HEAOCTHIA BBB (POHAA 32 HIMAAILAHE HA TTOXKH3HEHH ITEHCHIT
cbraacuo 4a. 192a ot KCO. PeaepstT 3a rapanTtipaHe H3imaamiaxe Ha MOXII3HEHI IEHCHH KbM 31 AekenBpi
2022 r. e poprnpaH OT CPEACTBA Ha IIOUIHAAI OCHIYPEHH BbB (POHAA AHLA, KOHTO HAMAT HACAEAHHLIT 266
xiAAB. (31.12.2021 r.: cpeacTBa Ha MOYHHAAN OCHIYPEHH BB (DOHAA AIILA, KOHTO HAMAT HacAeAHHIn 273
xia.aB,). Hasmunure cpeactBa B Tosm peseps kv 31.12.2022 r. ca AOCTATBYHIL, 32 AQ HBITbAHAT
H3HCKkBaHeTO Ha YA.14, ax.1 u aa.2 or Hapeaba 19 or 8.12.2004 r. 32 meHCHOHHIITE Pe3ePBH 1T pe3epBIITE 32
rapaHTHPaHE H3MAAIIAHETO HA TOXH3HEHIT IICHCHIL.

ITencuonen peseps AIID

Kosmannsra ynpasassa poHA 32 AOBPOBOAHO NEHCHOHHO OCHTYpABaHe 1t cbraacHO YA, 213 or KCO caeasa
Aa cdopmupa neHcHoHeHn peseps. [lencnonnusar peseps xbM 31 sexenspn 2022 r. e dopmupan or
cOBCTBEHH CPEACTBA Ha KOMMAHHATA 17 X.AB. M CPEACTBA Ha IIOYIIHAAM OCHIYPEHH BbB (DOHAA AHLE, KOHTO
HAMAT HaCA€AHHIH 2 XHA. AB. (31.12.2021 r.: cobcTBeHM CPEACTBA HA KOMIIAHHATA 5 X.AB. H CPEACTBA Ha
TIOYHHAAH OCHTYPEHH BbB (DOHAQ AMI(A, KOHTO HAMAT HACACAHHLM 2 XHA. AB.).

3aA’I>A2KeHPlH 3a AOXOAH Ha ITEPCOHAAA NIPH [ICHCHOHHPpaAHE

3aabakeHHATA 33 AOXOAH HA IlepcoHaia npu neHcuonupane mo Koaexca Ha tpyaa (KT) npu
MEHCHOHHPAHE BKAIOYBAT 3aAbAKEHHA 32 TMAAHOBE C ACOIHHPAHH AOXOAM [IPH II€HCHOHHpAHE.
Kommanmata mva 3axb0KEHIE 32 HIMAALIAHE HA AOXOA NPH HAIYCKAHE HA TE3H CBOH CAYXKHTEAH, KOHTO Ce
MEHCHOHHPAT B ChOTBETCTBHE ¢ H3uCKBaHuATAa Ha 4A. 222, § 3 or KT B Bwarapus. Crobpasuo Tesu
pasnopeabn Ha KT, nipu npexparaBane Ha TPYAOBHA AOTOBOP Ha CAYKHTEA, IIPHAODIA [PaBO Ha NEHCHS,
paboTtoaateasT My m3maama obeslnereHHe B pasMep Ha ABe OpyTHH pabortHH 3amaati. B cayuail, ye
CAYKHTEAAT € NPHAODHA B IPEANPHATHETO HAH B ChILATa IPYIIa MPEANPHATHA ACCET TOAMHH TPYAOB CTAX
Ipe3 MOCAEAHHTE ABAAECET TOAHHH, ODE3IETEHHETO ¢ B pasMep Ha GPYTHOTO TPYAOBO Bb3HATPAXKAECHHE 32
LIIECT MeceLa.
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19. Apyru 3aAbASKEHHUA, IPOABAYKEHHE

npﬂﬁ.\lﬂll‘l’c,\HHﬂT pasxep Ha 3aAb.AKCHHATA 32 ITAAHOBC C AC(t)HHHPaHH AOXOAIT MTPH MEHCHOHHPAHE KbM
BCEKH OTYETEH NEPHOA H PA3XOAHTEC NPH3HATH B rmeyanbu u 3211')'6]’( ce 683Hp21T Ha AKTIOCPCKH AOKAAAM.
I/Incpop.\lauml 32 H3MTOA3BAHHTE MAPAMETPH H MPEATNIOAOKEHHSA € ONMOBECTEHA ITO-AOAY.

[MianbT 33 AepHHHPAHH AOXOAM (3AABAKEHHE 32 AOXOAH HA NEPCOHAAA NPH IMEHCHOHHPAHE) €

HedHHAHCHPaH,

B caeaBaiara Ta6,\nua €2 ITOKAa3aHH ABIDKEHHATA B HACTOALLIATA CTOITHOCT Ha 3aAbAXKEHHATA 10 [TAAHOBE C
Acc’pmmpaml AOXOAMH:

B xuasan aeBa 2022 2021
HacTosua crofiHocT Ha 3anbAMeHHATa KbM 1 sHyapu 74 83
Pasxoan 32 Tekym crax 11 1
Pazxoart 3a Anxsu 1 1
Pasxoan 3a MuHan crak - 8
MspsprueHH rnaaiasus mpes neproa - 37
Axrroepckn (nmeuanbu)/ 3arybu or npomenn B aemorpadekn u ¢pinancosn

[IPEAITOAOXEHHA (18) 8
Hacrosua croiinocr Ha 3aabAXKeHHETO KbM 31 AexemBpu 68 74

CymurTe, mpu3sHaTH B Tekyiuus dprHaHcos pesyatar ca 12 xua. ab. (2021 r. - 20 X#a. AB.), 2 CyMIITE [PH3HATH
B APYT BceobOXBaTeH AOXOA — Mmedanba 18 xma. ab. (2021 r.: -saryba 8 xma. AB.).

AKTIOEPCKH NPEAIIOACYKEHU A

2022 2021

AsicrkonToB %0 KbM 31 AekeMmBpPI 6% 0.6%
Hia na Gbaenut sanaati 3% -2023,2024 r. 3% -2022, 2023
H CACA TOBa I. i CAEA TOBA

Teky4ecTBO Ha roalHa Hasa crropea Bb3PacTOBHTE IPYITH 28% 3a BB3pACT 28% 3a Bb3pact
18-30r; 18-30 r.;

15%3231-40r; 15%3a31-40r,;
8%3241-50r.1  8%3241-50r. i
4% 32 51-60 1. 4% 32 51-60 r.

SaA"bA)KeHKH 3a AMUBUACHTH

32.XbAKEHHATA 32 AMBHACHTH B passep Ha 176 xia. A, xkbM 31.12.2022 r. ca KbM aKIIOHEPH IOPHAHYECKH
AnLa ¢ o6 pasyep Ha akuunre 0,15% or kannTasa Ha KoMmaHHATA o ca BB3HHKHAAH OT Pa3slPEACACHHE

Ha ne4asbi npes 2020 r. , 2021 r. 11 2022 1.

20. KanuTaa u pesepsu

20.1. AxuMOHepeH KalUTaA

AxuHoHepHHAT KanHTas Ha KoMmaHnATa ce ChCToH OT OGHKHOBEHH AKIIMH C HOMHHAAHA CTOHOCT B
passep Ha 1 AB. 32 akuma. Beuuku akuns ca ¢ IpaBo Ha MOAyYaBaHE HA AHBHACHT H AHKBHAAIIOHEH AAA M
NpeACTaBAABAT eAHH raac or O6woro cbbpanne Ha akumonepure Ha Kommanuara. Koy 31 sexenmspu
2022 r. banka ACK AA npurexasa 99.85% ot kammrana va [TOK ,, ACK — Poanna” AA.
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20. KanuTaa ¥ pe3epBu , IPOABAYKEHHE

20.1. AKIMOHEPEH KAMMMTAA , TPOABAYKEHHIE

2022 2021

Bpoii akiuin Harrb AHO ITAATEHH KbM 1 AHyapu 10 010 198 6 010 198

Bpoii n3aaneHn M HAITbAHO ITAATEHH AKLUTH MPE3 MepHOoAd - 4 000 000

Bpoii akuuu, HaIrbAHO NAaTEHN KbM 31 AekeMBpH 10 010 198 10 010 198

OcnosHirre akunonepn Ha KoMmanuara ca npeacraBeHn KakTo caeaba:
2022 2022 2021 2021
Bpoii % Bpoii %
AKUMHK AKLHKN
Hme

Barka ACK AA 9995 027 99.85 9995 027 99.85
Apyru 15171 0.15 15171 0.15
10 010 198 100 10 010 198 100

CopraacHo pewenne Ha obuioto cvbpanne Ha akumoneprre mpes 2022 r. e pasnpeseieH AHBHAGHT OT
Hepasnpeaeaenn meuasbn ot 2021 r. B passep Ha 14 877 xua. as. (2021 r.: 10 897 xua. aB.).

20.2. 3akoHOBM pe3epBH

B xuagam AeBa 2022 2021
OBwn pesepsi 820 471
Peseps or npeata Ha eMHCHH 181 181

1001 652

B'bB Bpb3ka € yBeANUEHHETO HA KAIIITAAA HA APYHeCTBOTO npe3 2021r. u ChbrAacHO 3aKOHOBH pa3ropeabit
npes 2022 r. poHa ,,Pesepsen e pomrbanen B pasnmep Ha 349 xua. ab.

21. CnennaAusnpaHu pe3epsBu

B xnanau aesa 2022 2021
Peseps 3a rapaHTHpaHe Ha MHHHMAAHA AOXOAHOCT 3a YIIP 16 497 16 176
Peseps 3a rapanTipase Ha MHHIMaAHA AOXOAHOCT 3a [TT1P 1272 1304
Peseps 3a rapantupane Ha 6pyranre BHockn YI1P 16 497 16 176
Cneumasnsupasu pe3epsy 34 266 33 656

Cobraacto 4a. 193 or KCO Kommannsra caeasa aa ¢popairpa pe3epsil 3a MHHIMAAHA AOXOAHOCT 32 BCEKH
OT YIIPaBAABAHHTE OT Hed (POHAOBE 32 AOITBAHHTEAHO 3aAb.AKHTEAHO rieHcHOHHO ocurypsaBare (VII® u
MI1®). Ceraacuo MCPO peseppn ce GopMHpaT Ype3 3aA€AHE OT HEPA3MPEACACHHTE Irevasbu (Brok
Mpuaowenire Ne 3.10)

CoraacHo 4. 1932 or KCO Konmannara caeasa aAa ¢hopaipa pesepsH 3a rapaHTHpaHe Ha OpyTHIA pasmep
HAa BHOCKHTE B yHHBepcaieH neHcHoneH (ona. Ceraacno MCPO pesepsu ce hopmupaT upes 3aaeAsHe OT
HepasnpeAeAeHHTe rneyasoir.

IpoxeHnTE B CIEHAAM3IPAHUTE PE3EPBH 32 FOAHMHATA, NpHKAouBama Ha 31 aexemspu 2022 r 1 Ha 31
Aekemspu 2021 1. ca KakTO caeaBa:
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21. CnernaausipaHu pe3epBH, IPOABAXKEHHE

B xmmasan aesa Peseps 3a Pe3eps 3a Peseps 3a
rapaHTHpaHe TrapaHTHPaHe TrapaHTHpaHe

Ha MUHMMaAHa Ha MHHMMaAHa  Ha Gpyruure 0610
AOXOAHOCT AOXOAHOCT BHOCKH CIICLIHAAM3HPa-
YIidp e YIi® HM pe3epBu
Caspo xem 01.01.2021 r. 26 675 2200 - 28 875
M3reneHe TopaAn MPOMAHA HA HETHHTE
aKTHBH Ha POHAR 3964 297 834 5095
H3renenne rmopaau npoysana va KCO s
cxaa or 2021r. (14 463) (1193) 15338 (318)
Tpancdep OT APYTI IIEHCHOHHH
ApYy®ecTBa - - 4 4
Caaao kpM 31.12.2021 . 16176 1304 16 176 33 656
HM3zeHeHue 1OpaAH IIPOMAHA Ha HETHIITE
axTiBH Ha (POHAA 321 759 225 1305
ITokpuBane Ha pa3AHKka AO MHHHMAAHA
AoxoaHocr B [TIT® - 791) - (791)
Tpaucdep kbM VII® 32 pombaBane
HHAHBHAYAAHH MTAPTHAH HA OCHIYPEHH
AHIA, IPHAOGHAM IIPABO Ha IIEHCHA - - (56) (56)
Tparcdep oT/KbM APYIH EHCHOHHIT
APY*eCTBa, HETHO - - 152 152
Caaao xbm 31.12.2022 1. 16 497 1272 16 497 34 266

22. ITprxoAM 110 AOrOBOPH € KAMEHTH

3a ocbliecTBABAHE HA AETHOCTTA MO AOITBAHHTEAHO 3aXBAMMTECAHO INEHCHOHHO OCHIYpABAHE M 32
yrpaBieHHe Ha NeHCHOHHHTEe (POHAOBE M (pOHAOBETE 32 IM3BBPIIBAHE HA MAAIAHBATA, Kommaumara
ceOHpa TAKCH M YADDBKKIL, CboGpasHO mpeaBHAeHOTO B Koaekca 3a cOLMAaAHO ocHTypsBaHE If
IpasianiurTe 3a AeffHOCTTa I Oprann3auuaTa Ha Ponasosere.

Takch 1 yAPBKKH, CEOMPaHM OT YIPABAABAHUTE MEHCMOHHM (POHAOBE

Takcure 1 YAPBKKHTE, KOHTO CE c1:6upaT OT BCEKH OT yIpaBAABAHIITE IMEHCHOHHH CbOHAOBC KaTo BHA H
pa3zep ca H)'6.\HKYB'¢1HH Ha OC[JIILlHa‘\HaTa HHTEPHET CTPAHHLA HA Koymnannnra.

Taxch, cbOupaHu OT ynpaBAABaHUTE (POHAOBE 33 M3BBPIUBAHE HA MAAIAHMATA

3a ynpasaennero Ha PoHaa 3a pascpouern maamanns, KoMmannaTa yabpxa Takca, KOATO ce H34HCAABA
BBPXy CTOMHOCTTa HA HETHHTE AKTHBH Ha (POHAQ, B 3aBHMCIIMOCT OT MEPHOAR, ITPe3 KONTO Te ca Oman
ynpasaasaun or Kosmmaunara, B pasmep Ha 0,15 na cro roanso.

3a ynpaBaenitero Ha PoHAA 32 H3MAAIAHE HA ITOXHU3HEHH MeHCHH, KoMmanHATa yABPHA TaKca, KOATO ce
H3YHCAABA BBPXY CTOIIHOCTTa HAa HETHHTE akTHBII Ha (POHAQ, B 3aBHCHMOCT OT IIEPHOAA, ITpe3 KOiTO Te ca
G1an ynpasaspaun ot Kommauiara, B pasmep Ha 0,15 na cro roanmno (a0 31.03.2022 r.: B passep xa 0.50
Ha CTO 'OAMIIIHO).

22.1. IIpuxoau, CBBP3aHH C YIIPABACHHE HA YHHBEPCAACH IEHCHOHEH (DOHA

B xuagaH AeBa 2022 2021
Takca OT OCHTYPHTEAHH BHOCKH 14 527 12 009
HuBecTHIHOHHA TaKCa 23 768 22028

38 295 34 037
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20. TIpuxoAM MO AOTOBOPH C KAMEHTH, IPOABAYKEHHE

22.2. IIpuxoan, CBBp3aHu ¢ ynpaBaeHue Ha [Ipodecnonasen neHcuoHeH (poHA

B xnasnam aeBa 2022 2021
Takca OT OCHIYPHTEAHH BHOCKII 958 846
HusecTHIIOHHA TaKca 1882 1806
2 840 2 652
22.3. IIpuxoan, CBBP3aHU C yIpaBAeHHE HA AOGPOBOAEH NEHCUOHEH (POHA
B xiasan seBa 2022 2021
Takca OT OCHIYPHTEAHH BHOCKII 769 1004
Berpnmreana rakca 36 63
MuBecTninionHa takca - 302
Apyri rakcu 41 40
846 1409
22.4. TIpuxoAM, CBBP3aHH C yrpaBAeHHe Ha AoGPOBOAEH MeHCHOHEH (oHA Mo npodecuoHaAHU
cxemMu
B xmasan AeBa 2022 2021
Taxkca OT OCHIYPHTEAHH BHOCKH 7 25
Berpnureana Takca 2 3
HHBecTHHIIOHHA TaKkca - N
9 119
22.5. ITpuxoan, cBbp3aHU € yIpaBAeHHE Ha POHA 32 M3MAANIAHE HA IO)KU3HEHM MEHCHU
B xmasan aesa 2022 2021
Taxkca ynpaBaeHue 5 -
5 =
22.6 IIpnxoau, cBBp3aHu ¢ ynpaBaeHue Ha (pOHAOBE 32 PA3CPOYEHH MAAIIAHUSA
B xnasan aesa 2022 2021
Takca yrpaBaeHIe 8 8
8 N

23. IIpuxoAM OT AMXBH M OT OLleHKA HA (PMHAHCOBH AKTHBH

23.1. HeTHH NpuXOAU OT AUXBH

HPIIXOAH OT AHXBH H Pa3XOAM 32 AHXBH HC BKAIOYBAT TE€3H, MPOH3THYAUIH OT INNPOMAHATA B CIIPABEAAHBATA
CTOHHOCT Ha (i)HHaHCOBH HHCTPYMEHTH, OTYHTAHH ITO CIPABCAAHBA CTOIHOCT B mevasba HAK 3’11['}’63.

C,\CAHI'ITC CYMH C2 BKAIOYUCHH B OTHETA 32 BCEODXBATHHA AOXOA!

B xuasan aesa 2022 2021

HeTHu npuxoaAu oT AUXBH, CBBP3aHH C:

- (bHHAHCOBH HHCTPYMEHTH ITO CIIPABEAAHBA CTOMHOCT Ipe3 reuasba Hal

3aryba 56 49

- (DHHAHCOBH HHCTPYMEHTH 1O CITPABEAAHBA CTOIHOCT mpe3 revasba Han

3ary6a, B koxTo ca nuBectupanu pesepaire 10 KCO (Tpuaoxenne Ne 3.10

u 3.11) 142 489

- Pa3XOAH 33 AHXBH ITI0 AH3HHIOBH AOTOBOPH ()] ()
197 537

47



ITOK ,,ACK — Poauna” AA
IF'OAHIUEH ®HHAHCOB OTHET
31 acxesppu 2022

ITpuaoskeHus KbM (PUHAHCOBUA OTUET

23.2. Hetnu 3ary6u or oneHKa Ha (pMHAHCOBH aKTHBH I10 CIIPABEAAMBA CTOMHOCT B IeuasbaTa nuau

3aryGara

B xmaaan aesa

2022 2021
IIpuxoan or mpeouexka 1716 832
Pasxoan ot npeouenka (7 539 (1 258)
Heren edekr o npeoueHka Ha GHHAHCOBUTE AKTHBH (5 823) (426)
24. Apyru ¢pMHaHCOBH Pa3XxoAHn
B xuanan aesa 2022 2021
Pa3sxoas1 10 BaAYTHH OIIEPALIHH 4 6
Pasxoan 32 HHBECTHIHOHHH ITOCPEAHHITH - 14
Apyru 13 50
17 70
25. Apyru AOX0AH, HETHO
B xnagan aepa 2022 2021
INeuanba or nposaxba na AMA - 18
Apyru npuxoan 32 1
32 19
26. Pa3xoAM 3a KOMMCHOHHM HA OCHIYPHUTEAHHU IIOCPEAHNLIM
B xuasan aesa 2022 2021
Pa3xoau 3a KOMHCHOHHII 32 OCHTYPHTEAHH IIocpeAHHLH 32 YIIP 5917 4706
Pasxoas 3a KOMHCHOHHH 33 ocHrypirTeAHit mocpeannu 3a ITI® 428 272
Pa3sxoanr 3a komicuoHHH 32 ocHryputeaHn mocpeaHnuu 3a AIID 447 402
6792 5 380
27. Pazxoau 3a mepcoHasa
Pa3sxoauTe 32 MEPCOHAAA BKAIOYBAT:
B xmasan aeBa 2022 2021
Pasxoal 32 Bb3HATPAOKACHHSA, BKA. COLITAAHH IIPHAODHBKH 4624 4167
Pa3xoaH 32 couHaAHH OCHIYPOBKH 1572 1475
6196 5 642

Pasxoaure 3a commasum ocuryposki 3a 2022 r. BKAIOYBAT Pa3sXOAH 33 OCHTYPOBKH Ha OCHIYPHTEAHH
nocpeannul - pusuvecky Anna, B passep Ha 921 xua. as. (880 xua. aB. 32 2021 r.).
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28. Apyru aAMMHHCTPATHBHH Pa3XOAH H Pa3XoAH 3a 6aHka roneuurea

B xuanau aesa 2022 2021
TakcH, IMAATEHI HA HAA3OPHH OPTaHI, KaMapH H APYTH TaKCH I 3aCTPAXOBKIf 1609 1558
Pazxoan 3a Oanka noreunTea 1462 1337
TomeHCKH I Te ACKOMYHHKALIHOHHH Pa3XOALl 404 423
Pa3sxoan 3a MapKETHHT, PEKAAMA I PEKAAMHII MATEPHAAH 401 389
Pa3xoan, CBbpP3aHH C €KCITAOATALHA HAa KOMITIOThPHA H 0(HC TEXHHKA 430 358
Pa3xoan 3a BPHILHH €KCITEPTH B TOBA YHCAO! 295 250
- Hesasucim dinancos oaHT 153 118
- APpYTH YCAYTH OT PETHCTPHPAHH OAUTOPH 54 45
- Apyru ycayri cebp3anu ¢ oant no 1ISO 4 3
- ApyrH ycAyr# OT BBHILHH €KCIIEPTH, HECBBP3aHI € OAHTA 84 84
Pasxoan 3a mevarHm yeayri 131 181
Pa3xoaH 3a MECTHH AAHDBLUII H APYTH AAHBLIH 151 129
PasxoAH 32 KOMYHAAHH YCAYTH, DPEMOHTH I MATEPHAAM, CBBP3aHH C
roAApBKKa Ha odrc 138 110
Pasxoan 3a MaTepuaaH, CBBP3aHH C IIPEBO3HI CPEACTBA 98 65
Pasxoan 3a KOMaHAHPOBKII 92 62
Pa3xoaH 3a neYaTHH H3AAHIA, KAHUEAAPCKH H APYTH MATCPHAAH 39 46
INoaapbika # PEMOHT Ha TPAHCIIOPTHH CPEACTBA 14 8
Pasxoasn 3a aBToMOGHAHO 0GcAyHBaHEe 12 1
Pasxoan 3a Haemn 22 8
Pasxoan 3a MaTepHani, CBBP3aHH € EKCIIAOATALIHA HA KOMIIOTBPHA 1 O¢rc
TEXHHKA 35 12
Pa3sxoan 3a kBaAnpHKaLA HA IEPCOHAA 38 4
Apyru pasxoan 84 75
5 515 5 026

B maumcaenmre pasxoan 3a BHHIIHIH €KCIIEPTII €A BKAIOYEHH PA3XOAH 3a HE3aBHCHM (DIHAHCOB OAHT I
APYTH YCAYTH OT PETHCTPHPAHH OANTOPH, PA3XOAH 32 TEXHHYECKH CHTPYAHHLIH, PA3XOAH 32 JIOPHAIYECKH
H APYTH KOHCYATAHTCKH YCAYTH, H3BBPLICHH OT BBHHILHH EKCIICPTH.

Hauncaennrte 3a roAMHATA CYMH 32 YCAYIH, H3BBPLIEHH OT ChBMECTHHTE OAMTOpH Ha Kommanmsra
BKAIOYBAT: He3aBHCHM bitHAHCOB OAMT - 153 xma. aB. (2021 r.: 118 x11a. AB.), 32 APYIH YCAYTH, HECBBP3AHI
c oanma - 54 xua. A, (2021 r.:45 xna. aB.).

CynrTe 32 APYTH YCAYTH OT pericTpipann oanropi npes 2022 r. i npes 2021 r. BKAIOUBAT Pa3XOAH 32
H3BBPHIBAHE HA AOTOBOPEHH HMPOLEAYPH, H3ICKBAHI I10 3aKOH BBPXY OTHETH 33 HAaA3ODHH LA H BBbB
BPB3KA C YIIPABAEHCKATA cHcTema Ha Kommanusara 3a 2022 .

A yTHTE€ YCAYTH OT BBbHIIHH CKCIEPTH, HCCBBP3AHII C OAHTA, HC BKAIOYBAT YCAYTH, ITPEAOCTAaBEHH OT
> ’ yIH,
PerucrpHpaH OAHTOPH.

29. OnoBecTABaHE HA CBBP3aHH AMLIA

IMOK ,,ACK - Poauna” AA e koutposnpaHa ot ,,Banka ACK” AA kato ocHosen aKIEIOHEP (KOMITAHHA-
maiika) 1 Henpako ot OTTI Bauk, kato MaxopHTapeH cOGCTBEHIK Ha KartHTaa Ha ,,Banka ACK” AA, kodro
€ u Kkpaiiauar cobcreennk Ha Koanannsara.

Cobpaann anua Ha [TOK L ACK-Poanna” AA ca Bciuku apyxectsa ot rpynara na OTIT Bauk u ,,Banxa
ACK®“ AA. ITpes 2022 u 2021 r. KoamimaHiATa € HMaAa CAEAKH CC CACAHHTE cebp3ann axna: ,,ACK Typc”
EOOA - B AukBHAALMA, KaTO YacT oT duHancosara rpynma OTI1/, Banka ACK” AA, n Baaxa ACK AA.

CAC.\K]ITC CbC CBbP3aHH AHLIA BKAIOYBAT:
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29. OnoBecTsaBaHE Ha CBBP3aHU AMIIA, IPOABAYKEHHE

29.1. Be3Harpa>kA€HHs Ha KAIOYOBMS YIIPABACHCKH IIEPCOHAA

B xuasam aeBa 2022 2021
l]?'::ff:\rpmemm H COLHAAHH OCHTYPOBKH Ha KAIOYOB YIIPABACHCKH ITEPCOHAA, 1382 1228
Kpatkocpounn aoxoan 1300 1149
AbAroCpOYHH AOXOAH 82 79

1382 1228

B onoBectenata CTOIHOCT €A BKAIOYEHH OCBEH Bb3HArpaXXACHHATA Ha anaBuTe,\CH H HaA30pCH CHbBET H
TE3H Ha CAYKHTEAH HA PBKOBOAHH ITO3HLITH, KOHTO KonmmaHnsaTa cyira 3a KAIOYOB YITPaBACHCKH ITEPCOHAAN.

29.2. Otnomenus mexay ITOK ,,ACK — Poauna” AA u ,,Banka ACK” AA

®  [lpusHati pa3sxoAH B oTyeta 3a Bceobxaraua Aoxoa Ha [IOK ACK — Poanna” AA

B xiasan aeBa 2022 2021
Pa3sxoan 32 aMOPTH3aLIA HA AKTHBH C IPaBO Ha TI0A3BaHe 30 33
Pa3xoAH 33 APy BBHUIHH YCAYTH 29 29
Pa3sxoan 32 GaHKOBH TakcH 12 50
1! 112
®  [Tosuwuu ot oryera 3a (puHancooro cberoaHue Ha [TIOK ACK — Poauna” AA
B xnasam aeBa 2022 2021
AxruBu
Canaa 10 pasmAanIaATEe AHH CMETKI 9 062 2708
AKTIHBH [TPABO HA ITOA3BAHE 2 36
9 064 2744
B xiasami AeBa 2022 2021
Iacusn
3aAbAKEHHA 32 AHIHHT 2 36
T'bProBCKi 3aAb.AKEHHA - 3
2 39

29.3. Otnowenus mexay I[TOK ,,ACK —- Poanna” AA u ,,ACK Typc” EOOA (B AnKkBHARLINA)

®  [IpusHatn pasxoan B oryera 3a BceobxBarHua A0x0A Ha [TIOK ACK — Poanna” AA

B xuasau aeBa 2022 2021
Pasxoan 3a MapxeTHHT B pekaaMa - 87
Pa3xoan 3a KONAHAHPOBKH 1 2

1 89

K 31.12.2022 u 31.12.2021 r. Koymanuara vama 3aabskennara koM ,ACK Typc” EOOA.



ITOK ,,ACK - Poauna” AA
FOAHUIEH ®HHAHCOB OTHET
31 ackemspy 2022

ITpurorkeHusA KbM (PUHAHCOBHA OTYET
30. Apyru onoBecTaBaHMA

Ta6,\uuaTa ITO-AO\Y  IIPEACTABA HH(t)Op.\laLlHﬂ 3a  BHAOBETE€ HEKOHCO.AHAHPaHH CTP)'!\T}'pHpﬂHH
NMPEAITPHATHA, KOHTO KonmanusTa yrpaBiAsABa, HO HE KOHCOAHAHPA

B xiasanr aesa

Bua npeanpusaTue Llea Ha npeanpuaTHeTo 1 Yuactue Ha Komnanusra B 0610 ynpasaasaHu
HA4YMHU Ha (PUHAHCHPAHE CTPYKTYPHPAaHOTO HETHH aKTHBH
npeAnpUATHe
VIT® ,,ACK Poanua“, Vnpasaenne ua maprisairre  [lprxoan ot rakcu B paasep 3 712 330 xua. as. 32 20221,
II® , ACK Poanna“, HA OCHITYPEHHTE AHIA Ha 3 669 673 xua. aB. 32 2021 1.
AITD | ACK Poanna“, 41 990 xma. aesa 3a 2022 1.

AI®TIC ,, ACK Poanna“  TIMencnonnirre QpoHaose ce (2021 r. 38 217 xi1a. AeBa)
unancHpar upes
MOAy4aBAHE HA BHOCKII 32
ocurypennte amua or HOL,
PADOTOARTEACKH HAH ANYHH
BHOCKI B 32BICHMOCT OT

Tifma PoHA
B xmanan aesa

Bua npeanpusathe Ilea Ha npeanpuaTHero . Yuactue Ha Komnauusra s Ob1mo ynpasaasaHu
HaYMHHU Ha (PUHAHCHPaHE CTPYKTYPHPAHOTO HETHH aKTHBH

NpeAnpHATHE
@I, ACK Poasma“ IHanaamane na  [puxoan ot Takcu B pasyep 14 661 xma. aB. 32 2022 1.

®PIT ,, ACK Poasna“ HATPYMAHIITE CPEACTBA MO HA
HHAHBHAYAAHATA NAPTHAQ 13 xma. aesa 3a 2022 1. 2074 xua. aB. 32 2021 1.

Ha ocurypenitte B YIIP (2021 r. HaMa)

AHLA NPH HABBPIIBAHE HA
TIEHCHOHHA Bb3paACT

Hatpynaun cpeacrsara no
HHAHBILAYAAHIITE HAPTHAIL
Ha ocHrypapannTe B YD
AHIIA, C KOHTO €A CKAIOUEHH
MIEHCHOHHH AOTOBOPII,
CBOTBETHO ACTOBOPH! 32
PA3CPOUEHO H3IMAAILAHE.

MakcusasnaTa i3aomeHoCT Ha 3aryGa Ha Kosmanmsta xwa 31 aexemspn 2022 r. mo oTHouuenme Ha
HEKOHCOAHAHPAHITE CTPYKTYPHPaHH IIPEANPHATHA, € OGasaHCOBaTa CTOTHOCT HAa HEH3ABAKEHITE
B3€MaHIIA 110 TakcH B pa3mep Ha 3 699 xua. aepa (2021 r.: 3 545 xua. aesa).

B crvorsercrehie ¢ msnckBannara va KCO, Kommanmnsta rapantpa ¢ akTHBHTE CH H3ITbAHEHHETO Ha
saxbakennaTa Ha YO i [T kb ocurypeniTe B TAX AHLA, ITEHCHOHEPHTE H TEXHHTE HACAECAHHIIH H Ha
saab.okeHinTa Ha AQIT u ATIOTIC xpM ocurypeHuTe AHLA H IEHCHOHEPITE.

31. Cu6uTHA, HACTBIIMAH CACA AATATA HA OTUETA

CoraacHo B3eto pettieHiie Ha Hassopuus cwser ot 22.12.2022 r. ca H3sbpIIEHH NPOMEHH B CbCTaBa Ha
Vupasureanns ceser Ha ITOK ,ACK-Poanna® AA, xato cusrrano or 01.01.2023 r. Pymana Bosnosa
Coruposa 1 Auana Aevuena Muresa ca ocBoboseHn kato useHose Ha Yrpasureanns et Ha [TOK ,, ACK-
Poanna® AA. PemeHuero 3a mposmsHa Ha cberaBa Ha Ympasureanns cbseT Ha IIOK , ACK Poanna® e
Briicano B Tprosekis perucrsp Ha 09.01.2023 r.

OcBeH OITHCAHOTO no-rope, HAMa Apyru CBOHTHA CAEA AaTaTa HA OTYETHHA ITEPHOA, H3HCKBALII KOPEKIIIH
HAH OITOBCCTABAHE BbB ¢)HHaHCOBHﬂ ortuer Ha Kommanusra.
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